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Schemes - Product Labeling

Name of the Scheme This product is suitable for Investors who are seeki
Taurus Starshare (Multi Cap) Fund * Long term capital appreciation
Multi Cap Fund - An open ended equity scheme * Investment in equity & equity related
investing across large cap, mid cap, small cap stocks. instruments - multi-cap in nature
Taurus Largecap Equity Fund * Long term capital appreciation
Large Cap Fund - An open ended equity scheme * Investment in equity & equity related
predominately investing in large cap stocks. instruments - focus on large cap stocks
Taurus Discovery (Midcap) Fund * Long term capital appreciation
Midcap Fund - An Open ended equity scheme * Investment in equity & equity related instruments
predominantly investing in mid cap stocks. predominantly in mid-cap stocks
Taurus Nifty Index Fund * Long term capital appreciation
An open ended scheme replicating / tracking * Investment in equity securities by
Nifty 50 index. replicating Nifty 50 Investors understand that their principal will
Taurus Tax Shield * Long term capital appreciation be at moderately high risk
An open ended equity linked saving scheme * Investment in equity & equity
with a statutory lock in of 3 years and tax benefit related instruments
Taurus Ethical Fund * Long term capital appreciation
An open ended equity scheme with investment in * Investment in equity & equity related
stocks from S&P BSE 500 Shariah Index universe. instruments based on the principles of Shariah
Taurus Infrastructure Fund * long term capital appreciation
An Open ended equity scheme investing in * Investment in equity & equity related
Infrastructure sector. instruments of companies from Infrastructure Sector
Taurus Banking & Financial Services Fund | ¢ Long term capital appreciation
An open ended equity scheme investing in stocks * Investment in equity & equity related instruments Investors understand that their principal will
belonging to Banking & Financial Services (BFSI) sector. of companies from Banking & Financial sector be at high risk
Taurus Liquid Fund * Short term capital appreciation &
An open - ended liquid scheme current income with low risk & high liquidity
* Investment in Money Market Instruments /Short Term
Debt Instruments upto a maturity of 91 days.
Investors understand that their principal will be
at low risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully



FROM THE INVESTMENT DESK

Dear Investors,

As we commence the earnings journey of FY 19, the overall picture is looking brighter,
even as macros have deteriorated amid a volatile global trade environment. The
story continues to be a case of improving micros and challenging macros (crude oil

price inflation, currency, rising bond yields).

The last quarter has been eventful be it the trade-war talks, volatile currency

movements, political tensions, high crude prices, rising interest rates etc. Fll's were
sellers to the tune of $3bn in the last quarter which, was matched by the domestic

flows. While the broader Indices Nifty/Sensex were flattish, there was considerable

ruffle among the mid-cap/small cap counters, the indices of which fell 15-20%. This,

we believe, is a mean-reversion process post a stellar FY2017 for the mid-cap/small-cap stocks.

Demonetization, GST, e-way bill, LTCG has resulted in temporary flutter to the otherwise structural growth story for
India. The demand postponed due to these disruptions may come back like a spring and that too in an election
year! The green shoots are visible. This coupled with the GST benefits and operating leverage, augurs well for

corporate earnings.

From an earnings viewpoint, we believe that FY 19 will be characterized by [a] bottoming out of asset quality
pressures for PSU Banks and Private Corporate lenders, [b] strengthening consumption trends in an election year,
with forecast of a normal monsoon and multi-year-high MSP hikes announced by the government. Consumption,
both rural and urban, will be an engine of growth this year, [c] earnings rebound from hitherto laggard sectors like

Information Technology, Healthcare and core sectors/ industrials [d] revival in the broader private capex-cycle.

Overall, we continue expecting FY19 to herald the earnings recovery for India, although the market will remain
distracted by several global and local macro events such as the ongoing global trade war, US Fed rate increase

cycle, potential moderation in domestic equity flows, and political developments around CY 19 general elections.

As always, we value your investments and look forward to your continued patronage.
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Prasanna Pathak
Fund Manager- Equity




TAURUS STARSHARE (MU LTI CAP) FUND - (An open ended equity scheme investing across large cap, mid cap, small cap stocks)

(earlier known as Taurus Starshare Fund)

SCHEME FEATURES Fund Manager's Comment: Scheme will remain oriented towards absolute ideas to generate its Alpha returns in

Investment Obijective

The basic objective of the Scheme is to provide
longterm capital appreciation. Emphasis will be
on sharing growth through appreciation as well as
on distribution of income by way of dividend.
Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)

Total work experience: 15 yrs

Date of Allotment

January 29,1994

Benchmark

S&P BSE 500 TRI

Benchmark Index changed w.e.f. 23/03/2018
Monthly AUM

Monthly Average AUM: % 211.88 Cr.
Month End AUM: X 210.03 Cr.

Load Structure

Entry Load - NIL

Exit Load - Upto any amount (Including SIP):
* 0.5% if exited on or before 180 days
* Nil if exited after 180 days

Switch: Equity to Equity/Equity to ELSS/Debt
exitload applicable as mentioned above.

Minimum Application Amount:

% 5000/- & multiples of ¥ 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value 10/-

Regular Plan: %65.65 (D), 109.41 (G) per unit.
Direct Plan: % 65.89 (D), 113.21 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.01

Standard Deviation: 15.83

Beta: 1.10

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 3.87

the portfolio and it remains positive on themes like financial inclusion, formalization of economy, housing for all,
agriculture and rural economy plays and increased government spend. Scheme will try to maintain a judicious blend
of high quality large cap and mid-cap stocks.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

Reliance Industries Ltd. 6.99
HDFC Bank Ltd. 5.79
Housing Development Finance Corporation Ltd. 5.57
Larsen & Toubro Ltd. 5.01
Infosys Ltd. 4.97
Bajaj Finserv Ltd. 4.72
Tata Consultancy Services Ltd. 3.99
ICICI Bank Ltd. 3.54
NIIT Technologies Ltd. 2.06
Piramal Enterprises Ltd. 1.97
Total Top 10 Holdings 44.60
Total - Equity 97.66
Cash & Cash Receivables 2.34

Total 100.00

EQUITY SECTOR ALLOCATION

Banks | 16.45
Software 16.33
Finance 11.68
Pharmaceuticals 9.87
Petroleum Producis 6.99
Consumer Durables 6.21
Consumer Non Durables 574
Auto 5.51
Construction Project 5.01
Retailing 3.14
Construction | 237
Auto Ancillaries 213
Cement 1.52
Media & Entertainment 1.18
Ferrous Metals 1.15
Industrial Products 0.89
Power 0.82

Non - Ferrous Metals 0.57

Chemicals 0.10
0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00
DIVIDEND HISTORY

Month & Year Regular Plan Direct Plan

Net Dividend per unit(R) Net Dividend Per unit()
*June 2018 0.70 0.70

*May 2018 0.70 0.70

*April 2018 0.62 0.62

*The above rate is net off Dividend Distribution Tox.

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory
levy, if any. Past performance may or may not be sustained in the future.

All dividends are on face value of T10 per unit. For complete details of the dividend declared please log on to
ww.taurusmutualfund.com

As on 30th June 2018



(An open ended equity scheme with investment in stocks from S&P BSE
TAU RUS ETH ICAL FU N D ~ 500 Shariah Index universe.)

SCHEME FEATURES Fund Manager's Comment: Portfolio composition has decisively moved towards absolute ideas with growth

tailwinds. Portfolio is underweight in Pharma and IT sector while being overweight in Oil and Gas, Consumption and

Investment Objective Capital Goods.

To provide capital appreciation and income

distribution to unitholders through investment in a

diversified portffolio of equities, which are based Name of the scrip % to Net Assets

on the principles of Shariah. Top 10 Holdings
Fund Manager Infosys Ltd. 6.82
Mr. Prasanna Pathak (w.e.f. June 30, 2017) Tata Consultancy Services Ltd. 5.49
Total work experience: 15 yrs Britannia Industries Ltd. 3.39
Date of Allotment NIIT Technologies Ltd. 3.30
April 6, 2009 Page Industries Ltd. 3.11
Benchmark Maruti Suzuki India Ltd. 3.09
S&P BSE 500 Shariah TRI 3M India ltd. 2.92
Benchmark Index renamed w.e.f. 01,/02,/2018 Trent Ltd. 2.67
Monthly AUM Asian Paints Ltd. 2.62
Monthly Average AUM: X 28.34 Cr. Sundram Fasteners Ltd. 245
Month End AUM: X 28.27 Cr. Total Top 10 Holdings 35.85
Load Structure Total - Equity 98.88
Entry Load - NIL Cash & Cash Receivables 112

Exit Load - Upto any amount (Including SIP): Total 100.00
* 0.5% if exited on or before 180 days

* Nil if exited after 180 days
EQUITY SECTOR ALLOCATION
Switch: Equity to Equity/Equity to ELSS/Debt

exitload applicable as mentioned above.

Minimum Application Amount: Software ] 28.10
3 5000/- & multiples of X 1/-thereafter. Consumer Non Durables 17.35
Liquidity Pharmaceuticals 11.94

Sale & repurchase on all business days. Auto Ancillaries ] 6.26

Net Asset Value (NAV) Cement ] 6.09

Face Value 10/- Auto ] 5.98

Regular Plan: % 33.62 (D), 49.76 (G) Consumer Durables | 5.49

49.76 (B) per unit. Retailing 448

Direct Plan: % 34.80 (D), 51.86 (G) . 1

1701 (B) per unit. Textile Products 3

Note : Bonus opfion discontinued for fresh / additional subscription Commercial Services 999

wef. 15/06/2015 . ]

NAV Calculation: All Business days. Industrial Products 2.42

Month End TER: Gas | 2.18

*Please refer Annexure 1 Industrial Capital Goods 1.28

Quantitative Data Non - Ferrous Metals 0.76

Regular Plan: Chemicals 0.53

SharpeRatio: 0.04 0.00 5.00 10.00 15.00 20.00 25.00 30.00
Standard Deviation: 12.49

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 2.14

DIVIDEND HISTORY

The scheme has not declared any dividend

As on 30th June 2018




TAURUS INFRASTRUCTURE FU N D - (An Open ended equity scheme investing in Infrastructure sector)

SCHEME FEATURES Fund Manager's Comment: True to its mandate, the portfolio maintained its character for infrastructure themes.

Investment Obijective

To provide capital appreciation and income
distribution to unitholders by investing pre-
dominantly in equity and equity related securities
of the companies belonging fo infrastructure
sector and it's related industries.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)
Total work experience: 15 yrs

Date of Allotment
March 5, 2007
Benchmark

Nifty Infrastructure Index TRI
Benchmark Index changed w..f. 23/03/2018

Monthly AUM

Monthly Average AUM: % 5.11 Cr.
Month End AUM: X 4.99 Cr.

Load Structure

Entry Load - NIL

Exit Load - 0.50% if exited on or before 7
days. Nil, if exited after 7 days

Switch: Equity to Equity/Equity to ELSS/Debt
exitload applicable as mentioned above.

Minimum Application Amount:

% 5000/- & multiples of ¥ 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value ¥10/-

Regular Plan: %23.40 (D), 24.91 (G) per unit.
Direct Plan: % 24.15 (D), 25.93 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.34
Standard Deviation: 17.41
Beta: 0.88

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 2.36

Note:

The recent effort in pushing massive infrastructure project has induced positive sentiments in the sector. The significant
policy reforms in coal, gas, infrastructure and power sector is providing significant boost to the sector's future outlook.
Infrastructure remains an important pillar of India growth story and we have strong conviction of its come back in near
future. Sector has been under pressure since last few years due to multiple factors. We expect the sector to outperform
inthe coming times.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

Reliance Industries Ltd. 9.23
Larsen & Toubro Ltd. 8.81
Mahindra & Mahindra Ltd. 4.86
JSW Steel Ltd. 4.34
Maruti Suzuki India Ltd. 3.43
Power Grid Corporation of India Ltd. 3.08
MREF Ltd. 3.00
CESC Ltd. 2.87
Bajaj Electricals Ltd. 2.73
AlA Engineering Ltd. 2.61
Total Top 10 Holdings 44,96
Total - Equity 98.54
Cash & Cash Receivables 1.46

Total 100.00

EQUITY SECTOR ALLOCATION

10.65
10.56
10.12
9.98

Construction Project

Industrial Products

Auto

Petroleum Producis

Ferrous Metals 8.35
7.40
7.30

6.90

Auto Ancillaries
Power

Consumer Durables
5.05
496

Cement
Construction
Gas 423
] 2.90
2.35
2.20
2.09
1.39
1.06
0.56
0.49

2.00

Industrial Capital Goods

Hotels, Resorts And Other Recreational Activities
Consumer Non Durables

Transporfation

Non - Ferrous Metals

Commercial Services

Minerals/Mining

Finance

0.00 4.00 6.00 8.00 10.00 12.00

DIVIDEND HISTORY

The scheme has not declared any dividend

With reference to our Notice cum Addendum dated March 26, 2018, there is change in the Fundamental Attributes of the Scheme effective from May 03, 2018 whereby
scheme classified as sectoral fund inplace of thematic fund.

As on 30th June 2018



SCHEME FEATURES

Investment Obijective
To provide long term capital appreciation over the
life of the scheme through investment pre-
dominantly in equity shares, besides tax benefits.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)

Total work experience: 15 yrs

Date of Allotment

March 31, 1996

Benchmark

S&P BSE 200 TRI
Benchmark Index renamed w.e.f. 01,/02/2018

Monthly AUM

Monthly Average AUM: X 51.34 Cr.
Month End AUM: X 50.67 Cr.

Load Structure
Entry Load - NIL

Exit Load - Up to any amount (Including SIP)
: NA (lock - in period of 3 years)

Switch to any (Debt/Equity) schemes after 3
years; Exit Load : Nil.

Minimum Application Amount:

3 500/- & multiples of ¥ 500/- thereafter.
Liquidity

Sale on all business days. As per Income Tax
Laws, the redemption facility is available after a

lockin period of 3 years from the date of
investment.

Net Asset Value (NAV)
Face Value 10/-

Regular Plan: X 35.69 (D), 76.19 (G) per unit.

Direct Plan: % 36.49 (D), 79.18 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.41

Standard Deviation: 14.67

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 4.15

TAURUS TAX SHIELD -

(An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit)

Fund Manager's Comment: The scheme will try to invest in emerging themes in the next few years and play it
through a blend of mid-cap and large cap stocks. For example, the Indian government's ambitious target of doubling
farm income by 2022 should benefit stocks in the rural theme. Similarly, GST will lead to formalisation of economy and
benefit sectors where the share of unorganised players is higher. Again, government's 'Housing for All' project will
benefit cement, building material players and Housing Finance companies. The scheme will try to construct a portfolio
in-and-around such emerging themes.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

Reliance Industries Ltd. 5.88
Housing Development Finance Corporation Ltd. 557
HDFC Bank Ltd. 527
Infosys Ltd. 3.89
Tata Consultancy Services Ltd. 3.30
Larsen & Toubro Ltd. 3.15
ICICI Bank Ltd. 3.14
ITC Ltd. 2.95
Baijaj Finserv Ltd. 2.67
NIIT Technologies Ltd. 2.53
Total Top 10 Holdings 38.35
Total - Equity 97.56
Cash & Cash Receivables 2.44

Total 100.00
EQUITY SECTOR ALLOCATION

Software 18.22

Banks | 15.07

10.74

Finance

Pharmaceuticals

Consumer Non Durables

Petroleum Products

Auto
Consumer Durables

Construction Project

Retailing ]

Auto Ancillaries

Power
Cement

Ferrous Metals

Construction

Industrial Products

Non - Ferrous Metals |

Chemicals

Commercial Services

1.4
1.08
1.01

0.94
0.74
0.47

315
3.08

219

213
2.07

5.88
573
432

10.02

0.00

2.00

DIVIDEND HISTORY

The scheme has not declared any dividend

4.00

6.00 8.00

12.00 14.00

16.00

18.00

As on 30th June 2018

20.00




TAURUS NIFTY INDEX FUND - (An open ended scheme replicating / tracking Nifty 50 index)

SCHEME FEATURES Fund Manager's Comment: The index fund continues to track the performance of its benchmark indices Nifty. The

Investment Objective fund portfolio consists of the stocks in the same weight as they are in the Nifty Index. The strategy of the investment is to
mirror the index return by minimizing the tracking error with its benchmark.

The investment objective of the scheme is to
replicate the Nifty 50 by investing in securities of PORTFOLIO

the Nifty 50 Index in the same proportion/ Name of the scrip % to Net Assets

weightage. Top 10 Holdings
Fund Manager HDFC Bank Ltd. 10.01
Mr. Prasanna Pathak (w.e.f. June 30, 2017) Reliance Industries Ltd. 8.12
Total work experience: 15 yrs Housing Development Finance Corporation Ltd. 7.46
Date of Allotment Infosys Ltd. 6.31
June 19, 2010 ITC Ltd. 5.46
Temdhmeik Tata Consultancy Services Ltd. 4.44
Nifty 50 TRI Kotak Mahindra Bank Ltd. 4.24
Benchmark Index renamed w.e.f. 01,/02,/2018 ICICI Bank Ltd. 4.16
Monthly AUM Larsen & Toubro Ltd. 3.80
Monthly Average AUM: Z 18.01 Cr. Hindustan Unilever Ltd. 2.91
Month End AUM:  17.97 Cr. Total Top 10 Holdings 56.92
Load Structure Total - Equity 99.51
Entry Load - NIL Cash & Cash Receivables 0.49

Exit Load - Up to any amount (Including SIP ) Total 100.00
0.5% if exited on or before 180 days.
Nil if exited after 180 days EQUITY SECTOR ALLOCATION

Switch: Equity to Equity/Equity to ELSS/Debt

exit load applicable as mentioned above. Banks 26.53
Minimum Application Amount: Software | 13.83
B
% 5000/- & multiples of X 1/-thereafter. manee- | 1016
Petroleum Producis 9.97
Liquidity Consumer Non Durables | 9.75
Sale & repurchase on all business days. Ao | 871
Construction Project 3.80
Net Asset Value (NAY) Pharmaceuticals 341
Face Value 310/- Power i 215
Non - Ferrous Metals 1.78
Regular Plan: % 12.7729 (D), 20.0373(G) per unit. Cement | 151
Direct Plan: ¥ 19.5995 (D), 20.9351 (G) per unit. Telecom -Services 123
NAV Calculation: All Business days. a1
0il 1.08
Month End TER: Ferrous Metals 1.06

Pl for A 1 Minerals/Mining 0.81
ease reter Annexure Media & Entertainment 0.73

Gas 0.68
Quantitative Data Transportation | 0.67
Regular Plan : Telecom - Equipment & Accessories 0.56
Sharpe Ratio: 0.19 Pestcides |+ 0.55
Standard Deviation: 13.22 Consumer Durables |1 0.45 . i . . . ,
Beta: 0.97 0.00 5.00 10.00 15.00 20.00 25.00 30.00

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

DIVIDEND HISTORY

Portfolio Turnover: 2.12 Month & Year Regular Plan Direct Plan
Dividend per unit(%) Dividend Per unit()
March 18 6.70 1.00

Tracking Error : 1.58

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy,
if any. Past performance may or may not be sustained in the future.

All dividends are on face value of Y10 per unit. For complete details of the dividend declared please log on to
www.taurusmutualfund.com

As on 30th June 2018



TAURUS LARGECAP EQUITY FUND - (An open ended equity scheme predominately investing in large cap stocks)

(earlier known as Taurus Bonanza Fund)

SCHEME FEATURES Fund Manager's Comment: Scheme has bias towards high quality large cap stocks with overweight position in

BFSI and rural consumption plays. The sustained regulatory change and positive policy frame work coupled with
economic recovery should prove to be tailwind for the stocks in the BFSI sector. The Indian government's ambitious
target of doubling farm income by 2022 should benefit stocks in the rural theme. Increase in weight in the cyclical

Investment Obijective

The investment objective is to provide investors
long-term capital appreciation. Investments shall
be primarily in Equity and Equity related
instruments of large cap companies.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)
Total work experience: 15 yrs

Date of Allotment
February 28, 1995
Benchmark

S&P BSE 100 TRI
Benchmark Index renamed w.e.f. 01,/02/2018

Monthly AUM

Monthly Average AUM: X 37.69 Cr.
Month End AUM: X 37.45 Cr.

Load Structure

Entry Load - NIL

Exit Load - 0.50% if exited on or before 7
days. Nil, if exited after 7 days

Switch: Equity to Equity/Equity to ELSS/Debt
exitload applicable as mentioned above.

Minimum Application Amount:

3 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value ¥10/-

Regular Plan:X 31.06 (D), 70.89 (G) per unit.

Direct Plan: % 32.67 (D), 74.08 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: -0.13

Standard Deviation: 14.29

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 7.49

Note:

commodity sector is tactical in nature.

% to Net Assets

Name of the scrip

Top 10 Holdings

Infosys Ltd.

Reliance Industries Ltd.

HDFC Bank Ltd.

Housing Development Finance Corporation Ltd.
Tata Consultancy Services Ltd.
ICICI Bank Ltd.

Yes Bank Ltd.

Larsen & Toubro Ltd.

ITC Ltd.

Havells India Ltd.

6.27
6.25
6.00
5.31

4.33
3.99
3.49
3.34
Bl

2.74

Total Top 10 Holdings

Total - Equity

Cash & Cash Receivables

Total 100.00

EQUITY SECTOR ALLOCATION

45.04
96.26

3.74

Banks 19.78
Software | 1277
Mo | 1100
Finance | 10.29
Consumer Non Durables | 991
Pharmaceuticals ]
Petroleum Products |
Consumer Durables | 393
Construction Project | 3.34
Ferrous Metals | 310
Cement | 2.84
Gas | 1.78
Auto Ancillaries | 1.06
Non - Ferrous Metals | 0.62
Industrial Producis | 0.52
0.00 5.0IU 10.60 ]5.(I)0 20.60 25.60
DIVIDEND HISTORY
Month & Year Regular Plan Direct Plan
Dividend per unit(%) Dividend Per unit()

January 18 3.00 3.00

November 17 12.00 12.00

July 2017 535 5.35

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy,
if any. Past performance may or may not be sustained in the future.

All dividends are on face value of T10 per unit. For complete details of the dividend declared please log on to
www.taurusmutualfund.com

With reference to our Notice cum Addendum dated March 26, 2018, there is change in the Fundamental Attributes of the Scheme effective from May 03, 2018 whereby
minimum 80% of AUM is invested in large cap stocks as defined by SEBI.

As on 30th June 2018




TAURUS DISCOVERY (MIDCAP) FUND - (An Open ended equity scheme predominantly investing in mid cap stocks)

(earlier known as Taurus Discovery Fund)

SCHEME FEATURES Fund Manager's Comment: Scheme has bias towards undervalued mid-cap stocks with overweight position in

Investment Objective BFSI, rural consumption plays, industrials and commodities. We have positioned our portfolio across these themes and
The o e e e lonalt companies that will have sustainable growth in coming years. We see larger upside to these ideas than some of the
€ prime objeciive O € ocheme Is 1o achieve long ferm

: L o . o large well run efficient companies.
capital appreciation by investing in a portfollo consisting of

equity and equity related securities predominantly of mid PORTEOLIO

cap companies.

Fund Manager Name of the scrip % to Net Assets
Mr. Prasanna Pathak (w.e.f. June 30, 2017) Top 10 Holdings
Total work experience: 15 yrs 3M India Ltd. 262
Date of Allotment Glenmark Pharmaceuticals Ltd. 2.49
September 5, 1994 NIIT Technologies Ltd. 2.48
Benchmark Endurance Technologies Ltd. 2.28
Nifty Midcap 100 TRI C i Lel 2.6
Benchmark Index renamed w.e.f. 02,/04,/2018 Trent Ltd. 2.09
Monthly AUM Larsen & Toubro Infotech Ltd. 2.05
Monthly Average AUM: % 49.72 Cr. Colgate Palmolive (India) Ltd. 2.04
Month End AUM: T 49.18 Cr. GlaxoSmithKline Consumer Healthcare Ltd. 2.03
lerdl SEue Jubilant Foodworks Ltd. 2.02
Total Top 10 Holdings 22.27
Entry Load - NIL e 97 04
Exit Load - Upto any amount (Including SIP): ofal - Equity :
Cash & Cash Receivables 2.96

* 0.5% if exited on or before 180 days
* Nil if exited after 180 days

Switch: Equity to Equity/Equity to ELSS/Debt
exitload applicable as mentioned above.

Minimum Application Amount:

Total 100.00
EQUITY SECTOR ALLOCATION

) Software | 16.02
3 5000/- & multiples of X 1/-thereafter. Consumer Non Durables 1.2
LIqUIdIfY Pharmaceuticals l 11.14
Auto Ancillaries 10.38
Sale & repurchase on all business days. Industrial Products | 8.23
Net Asset Value (NAV) Fiance | o7
Commercial Services ) 5.26
Face Value %10/- Consumer Durables 5.02
Bonks | 414
Regular Plan: T 39.34 (D), 44.13 (G) per unit. Rem:;ng : "
Direct Plan: ?'40.24 (D), 45.28 (G) per unit. Textile Products | 269
NAV Calculation: All Business days. Pover | 191
Month End TER: Construction | 1.79
Chemicals 1.70

*Please refer Annexure 1 Industrial Capital Goods 1.69

Hotels, Resorts And Other Recreational Activities 1.44
Quantitative Data Coment | 106

Fertilisers 0.93

Regular Plan: Gos | 0.90
Sharpe Ratio: 0.46 Ferrous Mefals | 0.81
Standard Deviation: 16.89 Auto 077
Beta: 0.93 Non - Ferrous Metals 0.52
e e 000 200 400 600 800 1000 1200 1400 1600 1800
has been assumed as the risk-free rate of return)
Portfolio Turnover: 4.97

DIVIDEND HISTORY

Month & Year Regular Plan Direct Plan

Dividend per unit() Dividend Per unitR)
December 2016 3.50 3.50

Note:

With reference to our Notice cum Addendum dated March 26, 2018, there is change in the Fundamental Attributes of the Scheme effective from May 03, 2018 whereby

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy, if
any. Past performance may or may not be sustained in the future.
All dividends are on face value of 10 per unit. For complete details of the dividend declared please log on to

www.taurusmutualfund.com

minimum 65% of AUM of scheme is invested in Midcap stock as defined by SEBI.

As on 30th June 2018



TAURUS BANKING & FINANCIAL SERVICES FUND (An open ended equity scheme investing in stocks belonging to

Banking & Financial Services (BFSI) sector.)

SCHEME FEATURES Fund Manager's Comment: Our overcall call has been inspired by the revival of the demand in the areas of

Investment Obijective

The primary objective of the Scheme is to
generate capital appreciation through a portfolio
that invests predominantly in equity and equity
related instruments of Banking, Financial and Non
Banking Financial Companies that form a part of
the BFSI Sector.

Fund Manager
Mr. Prasanna Pathak (w.e.f. June 30, 2017)

Total work experience: 15 yrs

Date of Allotment
May 22, 2012
Benchmark

S&P BSE Bankex TRI
Benchmark Index renamed w.e.f. 01,/02/2018

Monthly AUM

Monthly Average AUM: % 6.04 Cr.
Month End AUM: X 5.94 Cr.

Load Structure

Entry Load - NIL

Exit Load - 0.50% if exited on or before 7
days. Nil, if exited after 7 days

Switch: Equity to Equity/Equity to ELSS/Debt
exitload applicable as mentioned above.

Minimum Application Amount:

3 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value T10/-

Regular Plan: ¥ 20.67 (D), 23.11(G) per unit.

Direct Plan: ¥ 24.17 (D), 24.46 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:
Sharpe Ratio: 0.28
Standard Deviation: 17.93

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 1.23

specific focus by Government. We have added few more NBFC's to take advantage of this. We have maintained a
positive bias on Private Banks given their resilience to generate profitability in stressed times. In PSU banks the
exposure has been restricted to larger players with relatively improving asset quality outlook and faster prospects of
stabilisation.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

HDFC Bank Ltd. 21.51
Kotak Mahindra Bank Ltd. 14.41
ICICI Bank Ltd. 13.46
Indusind Bank Ltd. 7.45
Axis Bank Ltd. 6.28
Yes Bank Ltd. 5.60
State Bank of India 4.56
Bajaj Finance Ltd. 3.59
Housing Development Finance Corporation Ltd. 3.53
Mcahindra & Mahindra Financial Services Ltd. 2.71
Total Top 10 Holdings 83.10
Total - Equity 97.47
Cash & Cash Receivables 2.53

Total 100.00

EQUITY SECTOR ALLOCATION

Banks 81.02

Finance 16.45

0.00 10.00 20.00 30.00 40.00 50.00 60.00 70.00 80.00 90.00

DIVIDEND HISTORY

The scheme has not declared any dividend

As on 30th June 2018



TAURUS LIQUID FUND - (AN OPEN-ENDED LIQUID SCHEME)

SCHEME FEATURES PORTFOLIO

Investment Obijective
To generate steady and reasonable income, with
low risk and high level of liquidity from a portfolio
of money market securities and high quality debt.

Fund Manager

Mr. Dheeraj Singh - (w.e.f. June 30, 2017)

Total work exp. 25 yrs

Date of Allotment

August 31, 2006

Benchmark
Crisil Liquid Fund Index
Monthly AUM

Monthly Average AUM: X 37.21 Cr.
Month End AUM: % 36.24 Cr.

Load Structure
Entry Load - NIL

Exit Load - NIL
Switch to any (Debt/Equity) schemes;
exit load applicable as mentioned above.

Minimum Application Amount:

3 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAYV)

Face Value ¥1000/-

Face Value changed from 10 to Y1000

w.ef. 20/02/2010.

Historical NAV adjusted as per new Face value of 1000

Regular Plan:

Retail T 1001.2274 (D), 2089.7066 (G), per unit.
Super Institutional ¥ 1000.7587 (D),
1783.0692 (G), 1000.6082 (W) per unit.

Direct Plan:

Super Institutional ¥ 1000.7587 (D), 1790.1174 (G),
1001.0779 (W) per unit.

NAV Calculation: All Calender days.

Institutional and Super Insfitutional plan introduced
wef. 26/09,/2008.

Retail & Insfitutional Plans discontinued for fresh
subscripfion /additional purchase /switch-in

wef. 01/10/2012

Month End TER:

*Please refer Annexure 1

Quantitative Data

Portfolio Yield : 6.11%

Average Maturity Period: 0.01 years
Modified Duration : 0.01 years

DIVIDEND HISTORY

The scheme has not declared any
dividend.

Name of the scrip Industry / Rating % to Net Assets
CBLO

The Clearing Corporation of India Ltd. 98.35
Total - CBLO 98.35
Cash & Cash Receivables 1.65

Total 100.00

1.65
\

Asset Allocation Rating Profile

u CBLO

H Cash & Cash Receivables m CBLO
B Cash & Cash Receivables

Note:

W.e.f. May 03, 2018, three Income Schemes viz ; Taurus Ultra Short Term Bond Fund, Taurus Short Term Income
Fund and Taurus Dynamic Income Fund stand merged with Taurus Liquid Fund.

As on 30th June 2018
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Fund Manager's Comment (Equity Schemes):

June was an eventful month which kept markets fairly volatile beginning with central bank's tightening and tapering plans. This was followed by trade war
related tensions between US and China and then the OPEC meet on oil supply decisions. Domestically, progress of monsoons and rupee movement kept
markets on edge.

Market valuations were earlier supported by easy money from global markets which has now started seeing reversal as monetary tightening and tapering
has begun. This has moved up the yields in global markets which is resulting in net outflows from FPIs (both in equity and debt). With rise in yields - both
globally and domestically, cost of capital has resulted in valuation de-rating and henceforth, earnings revival is likely to drive markets higher. Earning
revival is likely to be led by sectors such as private sector banking, IT, as well as consumer facing companies leveraged to rural economy. The downside
risks to earnings are likely to come from higher oil prices, higher interest rates and corresponding slowdown in demand revival (if any).

Monsoon progress, MSP announcements, inflation, oil price movement, GST collection, etc. would all be important variables to watch out for in
determining fiscal deficit and interest rate movements going forward.

Given the volatility and current state of markets, we have been following growth and momentum strategy for our portfolio. This strategy will result in higher
portfolio churn.

SCHEME PERFORMANCE FUND MANAGER WISE

Mr. Prasanna Pathak
Designation: Fund Manager - Equity

Mr. Prasanna Pathak is PGDBM (Finance) from S.P. Jain, Mumbai with 15 years of experience. Prior o joining Taurus Asset Management Co. Ltd, Prasanna Pathak
was associated with organizations like Hindustan Unilever as research analyst for 2 years, UTI Mutual Fund as Asst. Fund Manager & research analyst for 4.5
years, Taurus Mutual Fund as Fund Manager-Equity for 1.5 years & IndiaFirst Life as Fund Manager-Equity for 5.5 years

(As on 29th June 2018)

Responsibilities: At Taurus Mutual Fund, he has been managing all the Equity Schemes

Taurus Starshare (Multi Cap) Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%]Current Value CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 2.78 10,278.06 5.06 11,596.18 13.94 19,201.23 10.29 |109,380.65
S&P BSE 500 TRI (Benchmark) 11.54 11,153.97 11.45 13,842.85 16.71 21,650.35 *NIL *NIL
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 10.30 |109,672.42
NAV [Rs.] Per Unit (as on June 29, 2018 : 109.41) 106.45 94.35 56.94 10.00
Taurus Starshare (Multi Cap) Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 2.93 10,292.75 5.99 11,905.56 14.70 19,853.45 10.94 17,683.54
S&P BSE 500 TRI (Benchmark) 11.54 11,153.97 11.45 13,842.85 16.71 21,650.35 13.92 20,459.76
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.70 19,284.09
NAV [Rs.] Per Unit (as on June 29, 2018 : 113.21) 109.99 95.09 56.98 64.02
Taurus Ethical Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%]Current Value| CAGR [%] Current Value|/CAGR [%] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 15.37 11,537.21 6.96 12,235.06 17.26 22,165.23 18.97 49,736.33
S&P BSE 500 Shariah TRI (Benchmark) 16.26 11,625.63 9.32 13,065.46 17.83 22,708.46 17.16 43,174.24
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 15.14 36,771.98
NAV [Rs.] Per Unit (as on June 29, 2018 : 49.76) 43.13 40.67 22.43 10.00
Taurus Ethical Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%]Current Value CAGR [%] Current ValueCAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 16.25 11,625.20 7.87 12,550.82 18.17 23,038.06 15.54 22,105.71
S&P BSE 500 Shariah TRI (Benchmark) 16.26 11,625.63 9.32 13,065.46 17.83 22,708.46 16.42 23,050.28
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.70 19,284.09
NAV [Rs.] Per Unit (as onJune 29,2018 : 51.86) 44.61 41.32 22.49 23.46

* Benchmark value forinception date is not available




Taurus Infrastructure Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 13.49 11,348.52 10.81 13,604.59 19.72 24,590.37 8.39 24,904.50
Nifty Infrastructure Index TRI (Benchmark) (1.04) 9,895.99 (0.07) 9,980.10 8.19 14,822.32 1.94 12,434.64
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 11.49 34,287.64
NAV [Rs.] Per Unit (as on June 29, 2018 : 24.91) 21.95 18.31 10.12 10.00
Taurus Infrastructure Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 14.13 11,412.85 11.87 14,001.08 20.66 25,570.91 13.68 20,226.21
Nifty Infrastructure Index TRI (Benchmark) (1.04) 9,895.99 (0.07) 9,980.10 8.19 14,822.32 4.65 12,835.11
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.70 19,284.09
NAYV [Rs.] Per Unit (as on June 29, 2018 : 25.93) 22.72 18.52 10.13 12.82
Taurus Tax Shield - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 13.80 11,380.13 11.85 13,992.65 16.86 21,793.58 11.63 115,667.55
S&P BSE 200 TRI (Benchmark) 12.43 11,243.12 11.07 13,701.68 16.23 21,208.02 13.16 156,758.13
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.64 141,508.57
NAV [Rs.] Per Unit (as on June 29, 2018 : 76.19) 66.95 54.45 34.93 10.00
Taurus Tax Shield - Direct Plan
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 14.44 11,443.85 12.98 14,419.96 17.76 22,641.42 13.92 20,465.24
S&P BSE 200 TRI (Benchmark) 12.43 11,243.12 11.07 13,701.68 16.23 21,208.02 13.79 20,336.34
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.70 19,284.09
NAV [Rs.] Per Unit (as on June 29, 2018 : 79.18) 69.19 54.91 34.94 38.69
Taurus Nifty Index Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 14.00 11,399.53 8.67 12,834.63 12.85 18,303.17 9.03 20,032.55
Nifty 50 TRI (Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 10.59 22,445.58
NAV [Rs.] Per Unit (as on June 29, 2018 : 20.0373) 17.5773 15.6119 10.9402 10.0000
Taurus Nifty Index Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 14.56 11,456.47 9.71 13,203.52 13.78 19,066.81 12.01 18,641.46
Nifty 50 TRI (Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.56 19,147.59
NAV [Rs.] Per Unit (as on June 29, 2018 : 20.9351) 18.2736 15.8557 10.9721 11.2304




Taurus Largecap Equity Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%]Current Value| CAGR [%] Current Value|CAGR [%] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 2.07 10,207.34 3.90 11,215.00 12.17 17,755.74 10.49 102,728.23
S&P BSE 100 TRI (Benchmark) 12.94 11,294.03 10.58 13,523.20 15.19 20,280.83 11.77 134,250.56
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 11.88 137,408.35
NAV [Rs.] Per Unit (as on June 29, 2018 : 70.89) 69.45 63.21 39.90 10.00
Taurus Largecap Equity Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 2.80 10,280.32 516 11,627.69 13.15 18,544.56 9.72 16,639.71
S&P BSE 100 TRI (Benchmark) 12.94 11,294.03 10.58 13,523.20 15.19 20,280.83 13.00 19,559.04
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.56 19,147.59
NAV [Rs.] Per Unit (as on June 29, 2018 : 74.08) 72.06 63.71 39.92 44.52
Taurus Discovery (Midcap) Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%)] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 12.20 11,220.44 13.04 14,445.17 24.34 29,721.75 6.43 44,122.47
Nifty Midcap 100 TRI (Benchmark) 3.57 10,357.48 13.13 14,480.59 21.29 26,252.41 10.37 1105,078.52
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 10.28 103,016.15
NAV [Rs.] Per Unit (as on June 29, 2018 : 44.13) 39.33 30.55 14.83 10.00
Taurus Discovery (Midcap) Fund-Direct Plan-Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%)] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 12.61 11,260.88 13.63 14,672.72 24.95 30,454.39 18.64 25,567.48
Nifty Midcap 100 TRI (Benchmark) 3.57 10,357.48 13.13 14,480.59 21.29 26,252.41 15.98 22,576.69
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.70 19,284.09
NAV [Rs.] Per Unit (as on June 29, 2018 : 45.28) 40.21 30.86 14.85 17.71
Taurus Banking & Financial Services Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 9.94 10,994.29 10.45 13,475.22 14.08 19,324.95 14.70 23,101.32
S&P BSE Bankex Index TRI (Benchmark) 11.71 11,171.14 12.50 14,238.74 18.12 22,995.29 19.29 29,361.92
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 15.32 23,880.43
NAV [Rs.] Per Unit (as on June 29, 2018 : 23.11) 21.02 17.15 11.95 10.00
Taurus Banking & Financial Services Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%)] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 10.93 11,092.97 11.83 13,985.13 15.35 20,418.44 11.00 17,737.49
S&P BSE Bankex Index TRI (Benchmark) 11.71 11,171.14 12.50 14,238.74 18.12 22,995.29 14.49 21,025.00
Nifty 50 TRI (Additional Benchmark) 14.09 11,408.55 10.00 13,308.75 14.28 19,493.03 12.56 19,147.59
NAV [Rs.] Per Unit (as on June 29, 2018 : 24.46) 22.05 17.49 11.97 13.79

* Past performance may or may not be sustained in the future. Returns are calculated on compounded annualised basis (CAGR). Based on the

applicable NAV as onthe lastbusiness day of th

e month/period.

* Returnsare given separately for Regular & Direct Plan - Growth option. Different Plans have different expense structure.

* Mr. Prasanna Pathak is the Fund Manager-All the Equity Schemes w.e.f. June 30, 2017.




Fund Manager's Comment (Fixed Income Schemes):

Significant developments/data releases in June 2018 were as under:

* The monetary policy committee of the RBI raised the benchmark policy interest rate (the repo rate) by 0.25%. This is the firstincrease in policy rates in more than
4 years. The repo rate now stands at 6.25% while the reverse repo rate and the rate gets resetto 6.00%. The rate for availing marginal standing facility is now 6.50%

* Inflation projections for 2018-19 were revised to 4.8-4.9% in H1 of 2018-19 (4.7-5.1% previously) and 4.7% in H2 of 2018-19 (4.4% previous)

* Growth projection for financial year 2018-19 was however left unchanged at 7.4%.

* The monetary policy stance continued to remain "neutral".

* Inflation based on YOY change in consumer price index (CPI) for the month of May 2018 came in at a four month high of 4.87%. This figure for the
previous month was 4.57%. Core CPl inflation, which excludes food and energy prices, was even higher at 6.18% compared to 5.92% a month ago.

¢ Inflation based on the wholesale price index (WPI) also accelerated to a 14 month high of 4.43% in May 2018 compared to 3.18% a month ago.

e India's current account deficit (CAD) rose to USD 13.06 bn in Q4 of financial year 2017-18 as against USD 2.6 bn in the corresponding period last year.

e The US Federal Reserve hiked its benchmark short term interest rate by 0.25% and indicated that two more increases are likely this year. The move pushes
the funds target rate to 2% from the earlier 1.75%.

* The benchmark 10 year government bond closed the month trading at a yield of 7.90%, higher by 5 basis points from the closing levels of the previous month.

* Yield on 10 year AAA PSU bond closed the month at approx. 8.65%, compared to the 8.80% levels witnessed in the previous month.

* One year CDs ended the month yielding about 8.10%, indicating a 30 basis points fall in yields over the month.

Mr. Dheeraj Singh
Designation: Head of Investments and Fund Manager - Fixed Income

Mr. Dheeraj Singh is B.E (Hons), PGD in Management from |IIM Bangalore with over 25 years of experience. Prior to that, he served as Head - Fixed Income with
Sundaram Asset Management Company. He has extensive experience of consultancy in Banking & Financial Service industry.

Responsibilities: He is the Head - Investments for the all the Schemes of Taurus Mutual Fund. He monitors the Equity & Debt segment investments.

Taurus Liquid Fund - Regular Plan Super Institutional Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 777 10,776.57 4.89 11,540.45 6.63 13,787.72 6.10 17,827.80
Crisil liquid fund Index (Benchmark) 7.01 10,701.03 7.25 12,335.60 8.03 14,716.13 7.54 20,335.96
CRISIL 1 Year T-Bill Index (Additional Benchmark) 5.80 10,579.70 6.66 12,133.35 6.89 13,950.75 6.53 18,541.51
NAV [Rs.] Per Unit (as on June 30, 2018 : 1,783.0692) 1,654.5802 1,544.8578 1,293.0022 1,000.0000
Taurus Liquid Fund - Direct Plan Super Institutional Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 7.88 10,788.32 4.99 11,571.33 6.71 13,838.62 6.92 14,446.10
Crisil liquid fund Index (Benchmark) 7.01 10,701.03 7.25 12,335.60 8.03 14,716.13 8.05 15,308.64
CRISIL 1 Year T-Bill Index (Additional Benchmark) 5.80 10,579.70 6.66 12,133.35 6.89 13,950.75 7.01 14,515.30
NAV [Rs.] Per Unit (as on June 30, 2018 : 1,790.1174) 1,659.3111 1,546.8218 1,293.3358 1,238.9426

* Past performance may or may not be sustained in the future. Returns are calculated on compounded annualised basis (CAGR). Based on the
applicable NAV as on the last Calendar day of the month/period.

* Returns are given separately for Regular & Direct Plan - Growth option. Different Plans have different expense structure.
¢ Mr. DheerajSinghisthe Fund Manager-Fixed Income w.e.f.June 30,2017.




SIP Returns in Equity Schemes

(As on 29th June 2018)

Taurus Starshare (Multi Cap) Fund - Regular Pla

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 2610.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 20378.14 762.83 402.88 116.17
Scheme Returns(% CAGR) 20.72 10.09 7.80 -6.36
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 15.22 15.30 14.83 3.70
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Starshare (Multi Cap) Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 872.08 77717 405.71 116.25
Scheme Returns(% CAGR) 11.48 10.91 8.30 -6.22
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 15.22 15.30 14.83 3.70
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Ethical Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception| 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2048.08 811.43 422.44 125.24
Scheme Returns(% CAGR) 14.18 12.84 11.26 9.02
Benchmark Returns (S&P BSE 500 Shariah TRI) (% CAGR) 16.24 14.21 12.73 10.92
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Ethical Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception| 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 944.57 829.75 42799 125.78
Scheme Returns(% CAGR) 14.82 13.85 12.24 9.97
Benchmark Returns (S&P BSE 500 Shariah TRI) (% CAGR 16.24 14.21 12.73 10.92
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Infrastructure Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 1340.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2599.84 896.84 448.00 119.44
Scheme Returns(% CAGR) 12.36 17.45 15.71 -0.94
Benchmark Returns (Nifty Infrastructure Index TRI) (% CAGR) 4.66 4.45 3.65 -16.14
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Infrastructure Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1031.81 918.68 453.60 119.83
Scheme Returns(% CAGR) 18.64 18.59 16.67 0.29
Benchmark Returns (Nifty Infrastructure Index TRI) (% CAGR) 4.66 4.45 3.65 -16.14
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Tax Shield - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 2660.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 17583.91 875.75 454.28 124.24
Scheme Returns(% CAGR) 18.58 16.34 16.79 7.28
Benchmark Returns (S&P BSE 200 TRI) (% CAGR) 15.10 15.03 14.94 5.99
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Tax Shield - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1004.84 896.47 459.67 124.65
Scheme Returns(% CAGR) 17.48 17.43 17.71 8.00
Benchmark Returns (S&P BSE 200 TRI) (% CAGR) 15.10 15.03 14.94 5.99
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25




Taurus Nifty Index Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 960.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1497.96 801.48 437.76 126.66
Scheme Returns(% CAGR) 11.77 12.29 13.94 11.53
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Nifty Index Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 916.76 821.43 444,58 127.00
Scheme Returns(% CAGR) 13.56 13.40 15.12 12.15
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25

Taurus Largecap Equity Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 2710.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 14844.20 736.88 390.21 117.02
Scheme Returns(% CAGR) 16.13 8.57 5.52 -4.96
Benchmark Returns (S&P BSE 100 TRI) (% CAGR) 14.43 14.16 14.88 7.24
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Largecap Equity Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP_ | 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 845.94 757.26 395.61 117.47
Scheme Returns(% CAGR) 10.23 9.76 6.50 -4.23
Benchmark Returns (S&P BSE 100 TRI) (% CAGR) 14.43 14.16 14.88 7.24
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25

Taurus Discovery (Midcap) Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 2630.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 14062.44 965.93 45126 120.91
Scheme Returns(% CAGR) 16.46 20.99 16.27 1.55
Benchmark (Nifty Midcap 100 TRI) Returns (% CAGR) 21.10 18.04 12.00 -10.11
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Discovery (Midcap) Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1119.15 980.15 A454.43 121.15
Scheme Returns(% CAGR) 22.25 21.70 16.82 1.96
Benchmark (Nifty Midcap 100 TRI) Returns (% CAGR) 21.10 18.04 12.00 -10.11
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25

Taurus Banking & Financial Services Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 730.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1107.85 857.61 454.58 124.21
Scheme Returns(% CAGR) 14.71 15.37 16.84 7.23
Benchmark (S&P BSE Bankex TRI) Returns (% CAGR) 19.69 19.31 18.92 7.61
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25
Taurus Banking & Financial Services Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 650.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 984.70 888.06 463.36 124.83
Scheme Returns(% CAGR) 16.60 16.99 18.34 8.31
Benchmark (S&P BSE Bankex TRI) Returns (% CAGR) 19.69 19.31 18.92 7.61
Nifty 50 TRI (% CAGR) 17.98 13.66 15.01 10.25

* Past performance may or may not be sustained in the future. Returns are calculated on compounded annualised basis (CAGR).
Based onthe applicable NAV as on the lastbusiness day of the month/period.

* Returns are given separately for Regular & Direct Plan - Growth option. Different Plans have different expense structure.




How to read Factsheet

Fund Manager : An employee of the asset management company such as a mutual fund or life insurer, who manages investments of the scheme. He is
usually part of a larger team of fund managers and research analysts.

Application Amount for Fresh Subscription : This is the minimum investment amount for a new investor in a mutual fund scheme.
Minimum Additional Amount : This | s minimum investment amount for an existing investor in a mutual fund scheme.

Yield to Maturity : The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until maturity. YTM is expressed as an annual rate. The
YTM factors in the bond’s current market price, par value, coupon interest rate and time to maturity.

SIP : SIP or systematic investment plan works on the principle of making periodic investments of a fixed sum. It works similar to a recurring bank deposit. For
instance, an investor may opt for an SIP that invests Rs. 500 every 15th of the month in an equity fund for a period of three years.

NAV : The NAV or the net asset value is the total asset value per unit of the mutual fund after deducting all related and permissible expenses. The NAV is
calculated at the end of every business day. It is the value at which the investor enters or exits the mutual fund.

Benchmark : A group of securities, usually a market index, whose performance is used as a standard or benchmark to measure investment performance of
mutual funds, among other investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500, 10 - Year Gsec.

Entry Load : A Mutual fund may have a sales charge or load at the time of entry and/or exit to compensate the distributor/agent.

Entry load is charged at the time an investor purchases the units of a mutual fund. The entry load is added to the prevailing NAV at the time of investment. For
instance, if the NAV is Rs. 100 and the entry load is 1%, the investor will enter the fund atRs. 101

Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated that upfront commission to distributors will be paid by the investor
directly to the distributor, based on his assessment of various factors including the service rendered by the distributor.

Exit Load : Exit load is charged at the time an investor redeems the units of a mutual fund. The exit load is reduced from the prevailing NAV at the time of
redemption. The investor will receive redemption proceed at net value of NAV less Exit Load. For instance if the NAV is Rs. 100 and the exit load is 1% the
investor will receive Rs.99.

Modified Duration : Modified duration is the price sensitivity and the percentage change in price for a unit change in yield

Standard Deviation : Standard deviation is a statistical measure of the range of an investment’s performance. When a mutual fund has a high standard
deviation, its means its range of performance is wide, implying greater volatility.

Sharp Ratio : The Sharp Ratio, named after its founder, the Nobel Laureate William Sharpe, is a measure of risk-adjusted returns. It is calculated using
standard deviation and excess return to determine reward per unit of risk.

Beta : Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less than 1 means that the security will be less volatile than the market. A
beta of greater than 1 implies that the security’s price will be more volatile than the market.

AUM : AUM or assets under management refers to the recent / updated cumulative market value of investments managed by a mutual fund or any investment firm.
Holdings : The holdings or the portfolio is a mutual fund’s latest or updated reported statement of investments/securities. These are usually displayed in
terms of percentage to net assets or the rupee value or both. The objective is to give investors an idea of where their money is being invested by the fund manger.
Nature of Scheme : The investment objective and underlying investments determine the nature of the mutual fund scheme. For instance, a mutual fund or
growth fund. Likewise, a mutual fund that aims at capital preservation by investing in debt markets is a debt fund or incoem fund. Each of these categories may
have sub-categories.

Rating Profile : Mutual funds invest in securities after evaluating their creditworthiness as disclosed by the rating. A depiction of the mutual fund in various
investments based on their ratings becomes the rating profile of the fund. Typically, this is a feature of debt funds.

Tax Benefits / Consequences: The Dividend Distribution Tax on distribution of income by equity oriented fund to all the investors shall be payable at the rate of 11.648%* and no
distribution of income by other than equity oriented fund to an individual / HUF shall be payable at the rate of 29.12%* and at the rate of 34.9444%* on distribution of income to any
other investor. Such income distributed by the Scheme(s) is free from Income tax in the hands of Investors. Units of the Scheme(s) are not subject to Wealth -tax and Gifttax. Unitholders are
required to pay Securities Transaction Tax (STT) at the rate of 0.001% at the time of redemption / switch-out of units of an equity-oriented fund. *including applicable surcharge, health and
education cess.

Investors should be aware that the fiscal rules/tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax
consequences, each investor is advised to consult his /her own professional tax advisor.

Direct Plan was introduced for all schemes with effect from January 1, 2013




Disclaimers:

Disclaimer with respect to Nifty Midcap 100 TRl and Nifty Infrastructure Index TRI (Applicable to Taurus Discovery (Midcap) Fund and Taurus

Infrastructure Fund)

A. lISL is engaged in the business of developing, constructing, compiling, computing and maintaining various equity indices. Nifty Midcap 100 TRI and Nifty
Infrastructure Index TRl is owned by IISL and authorized DotEx to distribute the data pertaining to Nifty Midcap 100 TRI and Nifty Infrastructure Index TRI. The Index is
determined, composed and calculated by IISL without regard to the Subscriber and/or Client. Neither IISL nor DotEx has any obligation to take the needs of the
Subscriber/ Clients into consideration in determining, composing or calculating, distributing Nifty Midcap 100 TRI and Nifty Infrastructure Index TRI

B. 1ISL and DotEx do not guarantee the accuracy and/or the completeness of Nifty Midcap 100 TRI and Nifty Infrastructure Index TRI or any data included therein and they
shall have no liability for any errors, omissions, or interruptions therein. Neither IISL nor DotEx makes any warranty, express or implied, as to results to be obtained by the
Subscriber or any other person or entity from use of Nifty Midcap 100 TRI and Nifty Infrastructure Index TRI or any data included therein. [ISL and DotEx make no express
or implied warranties, and expressly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included
therein. Without limiting any of the foregoing, lISL expressly disclaim any and all liability for any damages or losses arising out of the use of Nifty Midcap 100 TRI and Nifty
Infrastructure Index TRI or any data included therein by any third party, including any and all direct, special, punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.

Nifty 50 TRI Related Disclaimers (Applicable to Taurus Nifty Index Fund)

() "The Product(s) are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited ("lISL"). lISL does not make any representation or
warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the
Product(s) particularly or the ability of the Nifty 50 TRl to track general stock market performance in India. The relationship of lISL with the Licensee is only in respect of
the licensing of the indices and certain trademarks and trade names associated with such indices which is determined, composed and calculated by IISL
without regard to the Licensee or the Product(s). IISL does not have any obligation to take the needs of the Licensee or the owners of the Product(s) into
consideration in determining, composing or calculating the Nifty 50 TRI. IISL is not responsible for has participated in the determination of the timing of, prices
at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash. IISL has no
obligation or liability in connection with the administration, marketing or trading of the Product(s)".

(ii) "lISL does not guarantee the accuracy and/or the completeness of the Nifty 50 TRI or any data included therein and IISL shall have not have any responsibility
or liability for any errors, omissions, or interruptions therein. lISL does not make any warranty, express or implied, as to results to be obtained by the Licensee,
owners of the Product(s), or any other person or entity from the use of the Nifty 50 TRI or any data included therein. IISL makes no express or implied warranties
or merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein. Without limiting any of the foregoing, IISL
expressly disclaim any and all liability for any claims, damages or losses arising out of or related to the Product(s), including any and all direct, special, punitive,
indirect, or consequential damages (including lost profits), even if notified of the possibility of such damages".

(iii) "An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood and accepted the disclaimer referred
toin Clauses above and will be bound by it".

Disclaimer with respect to S&P BSE 500 TRI, S&P BSE 200 TRI, S&P BSE 100 TRI and S&P BSE Bankex TRI (Applicable to Taurus Starshare (Multi Cap) Fund,
Taurus Tax Shield, Taurus Largecap Equity Fund and Taurus Banking & Financial Services Fund)

The S&P BSE 500 TRI, S&P BSE 200 TRI, S&P BSE 100 TRI and S&P BSE Bankex TRI are products of AIPL, which is a joint venture of S&P Dow Jones Indices LLC or its affiliates
('SPDJI') and BSE, and has been licensed for use by Taurus Asset Management Company Limited. Standard & Poor's® and S&P® are registered trademarks of Standard &
Poor's Financial Services LLC ("S&P"); BSE® is a registered trademark of BSE Limited ("BSE"); and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings
LLC ("Dow Jones").©Asia Index Private Limited 201(x). All rights reserved. Redistribution, reproduction and/or photocopying in whole or in part are prohibited without
written permission of AIPL. For more information of any of AIPL's indices please visit hittp://www.asiaindex.com/. None of AIPL, BSE, Dow Jones Trademark Holdings LLC,
their affiliates nor their third party licensors make any representation or warranty, express or implied, as to the ability of any index to accurately represent the asset class
or market sector that it purports to represent and none of AIPL, BSE, S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC or their affiliates nor their third
party licensors shall have any liability for any errors, omissions or interruptions of any index or the data included therein”

Disclaimer with respect to S&P BSE 500 Shariah Index TRI (applicable to Taurus Ethical Fund)

“The "S&P BSE Shariah 500 Index TRI" (the "Index") is published by Asia Index Private Limited ("AIPL"), which is a joint venture among affiliates of S&P Dow Jones Indices
LLC ("SPDJI") and BSE Limited ("BSE"), and has been licensed for use by Taurus Asset Management Company Limited ('Licensee"). Standard & Poor's® and S&P® are
registered trademarks of Standard & Poor's Financial Services LLC ("S&P") and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow
Jones"). BSE® and SENSEX® are registered trademarks of BSE. The trademarks have been licensed to AIPL and have been sublicensed for use for certain purposes by
Licensee. Licensee's "[Taurus Ethical Fund]" (the "Product") is/are not sponsored, endorsed, sold or promoted by AIPL, SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, "S&P Dow Jones Indices") or BSE. None of AIPL, S&P Dow Jones Indices or BSE makes any representation or warranty, express or implied, to the
owners of the Product or any member of the public regarding the advisability of investing in securities generally or in the Product particularly or the ability of the Index to
track general market performance. AIPL's, S&P Dow Jones Indices' and BSE's only relationship to Licensee with respect to the Index is the licensing of the Index and
certain trademarks, service marks and/or trade names of AIPL, S&P Dow Jones Indices, BSE and/or their licensors. The S&P BSE Shariah 500 TRI Index is determined,
composed and calculated by AIPL or its agent without regard to Licensee or the Product. None of AIPL, S&P Dow Jones Indices or BSE are responsible for and have not
participated in the determination of the prices, and amount of the Product or the timing of the issuance or sale of the Product or in the determination or calculation of the
equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. AIPL, S&P Dow Jones Indices and BSE have no obligation or
liability in connection with the administration, marketing or trading of the Product. There is no assurance that investment products based on the Index will accurately
track index performance or provide positive investment returns. AIPL and S&P Dow Jones Indices LLC are not investment advisors. Inclusion of a security within an index
is not a recommendation by AIPL, S&P Dow Jones Indices or BSE to buy, sell, or hold such security, nor is it considered to be investment advice.

AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT
TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS
MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
ORAS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT
TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, S&P DOW JONES INDICES, BSE OR THEIR
THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS
OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT,
TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE,
OTHER THAN THE LICENSORS OF AIPL (INCLUDING S&P DOW JONES INDICES AND/OR BSE).

TAURUS
Mutual Fund

TAURUS ASSET MANAGEMENT COMPANY LIMITED
CIN: U67190MH1993PLC073154
Head Office & Regd Office : Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri(E), Mumbai-400 093
Tel.: 022 6624 2700 (Board) Fax 022 6624 2777
Email:customercare@taurusmutualfund.com ¢ Website: www.taurusmutualfund.com © Toll Free No. 1800 108 1111

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.



