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AUDITORS’ REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2011 and the Revenue
Account for the period from September 24, 2010 to March 22, 2011, annexed thereto, of
Taurus Fixed Maturity Plan — 180 Days Series 1 (the scheme) of Taurus Mutual Fund
These financial statements are the responsibility of the Management. Our responsibility
1S to express an opinion on these financial statements, based on our audit. We report

that:

1. Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit aiso
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4. In our opinion, valuation methods for Non Traded Securities, adopted by the

scheme are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 19906.



N. M. RALJI & CO.

0. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the

SEBlI (Mutual Funds) Regulations, 1996, and give a true and fair view In
accordance with the generally accepted accounting principles in India:

a. in the case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2011; and

b. in the case of the Revenue Account, of the surplus of the scheme for the
period from September 24, 2010 to March 22, 2011.

For N. M. Raiji & Co.

Chartered Accountants
Firm Regn. No. 108296W
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Vinay D. Balse
Partner
Membership No. 39434

Place: New Delhi

Date: June 30, 2011
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Taurus Fixed Maturity Plan — 180 Days Series 1 (the scheme) of Taurus Mutual Fund.
These financial statements are the responsibility of the Management. Our responsibility
IS to express an opinion on these financial statements, based on our audit. We report

that;

1. Our audit was conducted in accordance with the generally accepted Standards

on Auditing In India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free

of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and expianations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4. In our opinion, valuation methods for Non Traded Securities, adopted by the

scheme are fair and reasonable and are In accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies

adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.
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TAURUS MUTUAL FUND
BALANCE SHEET OF TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1 AS AT MARCH 31, 2011

AS AT MARCH 31,
SCHEDULE 2011 °

AMOUNT (Rs.)

- [LIABILITIES

Unit Capitatl A

Reserves and Surplus B

Current Liabilities and Provisions C 15,576
15,576

ASSETS

Other Current Assets D 15,576
15,576

Significant Accounting Policies and Notes to Accounts G

Schedules referred to above form an integral part of the Balance Sheet.

This is the Balance Sheet referred to in our report of even date.

For N. M. Raiji & Co. For and on behalf of Taurus Investment Trust Company Limited

Cha rtered ccountants
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Director

vinay D. Balse Director

Parther

For and on behalf of Taurus Asset Management Company Limited

Wagar Naqvi : /B n]ay Parlkh
Chief Executive Officer | Chief Operations Officer
Place: New Delh anka] Jain

Date: June 30, 2011 Fund Manager
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TAURUS MUTUAL FUND

REVENUE ACCOUNT OF TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1 FOR THE PERIOD ENDED
MARCH 31, 2011

SCHEDULE FOR THE PERIOD

ENDED MARCH 31,
2011

AMOUNT (Rs.)

interest E 32,22,583

Profit on sale/ redemption of investments {Net)
- inter-scheme 30,819

32,53,402
EXPENSES
Management, Trusteeship Fees, Administrative and F 64,138

Loss on sale/ redemption of investments (Net)
- others 28,750

92,888

Surplus for the period 31,60,514
Dividend / Income Distribution during the period (21,80,548)
Tax on Dividend / Income Distribution (4,53,321)
Transfer to Unit Premium Reserve (5,2_6,6_45)

Balance transferred to Balance Sheet

Significant Accounting Policies & Notes to Accounts G

Schedules referred to above form an integral part of Revenue Account.

This is the Revenue Account referred to in our report of even date.

For N. M. Raiji & Co. For and on behalf of Taurus Investment Trust Company Limited

Chartered Accountants

! *’f/ H_‘\L__F&i_. (0 AN oA
Vinay D. Balse Director Director

Partner

For and on behalf of Taurus Asset Managemegot Company Limited

Director Irector

¥_ /
Waqar Nagvi

] naParikh L’//

Chief Executive Officer Chief Operations Officer

P b \ ‘E l \
) 2 At
Place: New Delhi Pankaj Jain =

Date: June 30, 2011 Fund Manager




TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1
SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2011

AS AT MARCH 31,
2011

AMOUNT (Rs. )

SCHEDULE 'A’ : UNIT CAPITAL

a) Initial Capital Issued and Subscribed
85,09,000.000 units of Rs 10 each, fully paid up 8,50,90,000

F —

b) Qutstanding at the end :
{"Taurus Fixed Maturity Plan 180 Days - Series 1- Growth Option
Nil units of Rs. 10 each, fully paid up

(INTaurus Fixed Maturity Plan 180 Days - Series 1 -Dividend Option
Nit units of Rs. 10 each, fully paid up

SCHEDULE '8" : RESERVES AND SURPLUS

.- Unit Premium Reserve
Discount / Premium on units repurchased/sold during the period (5,26,645)

Transfer from Revenue Reserve 5,26,645

Closing balance

Balance in Revenue Reserve
[including unrealised appreciation in value of Investments - Nil]

SCHEDULE 'C’ : CURRENT LIABILITIES AND PROVISIONS

Current Liabilities

Sundry Creditors 9,692
Tax Deducted at Source payable 2,083
Bank overdraft as per books L 3,801

15,576

SCHEDULE 'D’ : OTHER CURRENT ASSETS

Recejvable from Taurus Asset Management Co. Ltd. {Net of Management Fees payable) 15,575

15,576




TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1
SCHEDULES FORMING PART OF THE REVENUE ACCOUNT FOR THE PERIOD ENDED MARCH 31, 2011

FOR THE PERIOD
ENDED MARCH 31,
2011
AMOUNT (Rs.)
SCHEDULE 'E’ : INTEREST
Collateralised Borrowing and Lending Obligation (CBLO) 2,15,092
Certificates of Deposit 21,87,608
Cormmmercial Papers 5,19,883 32,22,583
32,22,583
SCHEDULE F :
MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE
AND OTHER OPERATIVE EXPENSES
Management Fees 47,115
Custodian Fees 5,582
Audit Fees 2,206
Advertisement and Publicity Expenses 6,339
Brokerage & Commission (Net of load utilised) 7,109
Registrar Charges 4,765
Other Operating Expenses 11,861 84,977
Less : Expenditure in excess borne by Taurus Asset Management Co. Ltd. 20,839
%.
[ 64,138




Schedule - G:

Significant Accounting Policies and Notes to Accounts (Annexed to and forming part of Balance Sheet as at March 31, 2011 and Revenue Account
for the period ended March 31, 2011).

1 Significant Accounting Policies :

a) Method of Accounting
The Scheme maintains its books of accounts on accrual basis. The accounting policies of the Scheme and its Financial Statements are prepared in

accordance with Securities and Exchange Board of India (Mutual Fund) Regulations, 1996 (SEBI).

b) Portfolio Valuation
investments are valued on "Marked to Market” basis, as per SEBI guidelines principally as stated below:

|. Traded debt and money market securities, (other than Government Securities of over 91 days to maturity) are valued at the weighted average price
at which they are traded on a particular valuation day. A debt security (other than Government Securities) is considered as a thinly traded security if

on the vaiuation date, there are no individual trades in that security in marketable lots (presently Rs. 5 crore) on the principal stock exchange or any
other stock exchange.

Il. Non-Traded/Thinly traded debt and money market securities are valued at fair value, as determined "in good faith” by the Board of the Asset
Management Company, in accordance with the guidelines for valuation of securities for mutual funds, as issued by SEBI and approved by the Board of

the Trustee Company as given below :

1} Non Traded / thinly traded debt and money market securities, including floating rate securities, with residual maturity of upto 91 days, are valued
on amortisation basis.

i) Non traded / thinly traded debt and money market securities, including floating rate securities, with residual maturity of over 91 days, are valued
at the benchmark yield/ matrix of spread over the risk free benchmark yield obtained from agencies entrusted for the said purpose by AMFI.

1ii) Non-investment grade performing debt securities are valued at a discount of 25% to the face value.

iv) Non-investment grade non-performing debt securities are valued net of provisions.

. Investments in Central Government Securities are valued at the prices released by CRISIL, an AMFI approved independent agency, in accordance
with the SEB! regulations.

IV. Investments in Coilateralised Borrowing and Lending Obligation (CBLO), bills purchased under rediscounting scheme and short-term deposits with
banks are valued at cost plus accrual.

c) Investment Transactions
Investment transactions are accounted on the trade date for equity and debt securities. The cost of acquisition includes the cost of purchase, stamp
duty, securities transaction tax and charges customarily included in the broker's bought note. in respect of privately placed debt instruments, front-

end discount is reduced from the cost of investment.

d) Recognition of revenue and treatment of expenses

. Interest is accrued on a day-to-day basis, except for debt classified as non-performing assets, on which interest is recognised on receipt basis, in
line with applicable regulations. In respect of interest bearing investments, interest paid at the time of purchase for the period from the last interest
due date upto the date of purchase is debited to Interest Recoverable Account and interest received at the time of sale for the period from the last
interest due date upto the date of sale is credited to Interest Recoverable Account.

Ii. if the interest is not received till after the expiry of the 1st quarter from the date the income has fallen due, no further interest accrual is made on
that asset. In case of NPAs, provision is made for income accrued & not received within the time period specified by SEBI.

. The net unrealised gain/loss in the value of investments is determined separately for each class of investment. Further, the change in net
unrealised gain/ loss, if any, between two balance sheet dates, is recognised in the Revenue Account, However, unrealised gain is exciuded for
calculating distributable income at the time of dividend distribution.

IV. Registrar expenses common to the fund have been allocated in proportion to the monthly number of transactions and other common expenses have
been allocated in proportion to the number of unitholders of the respective schemes as at the month-end to which the expenses pertain.

I V. Profit or loss on sale or redemption of investments is computed by comparing the sale price with the weighted average cost of investments sold.

) VI. Marketing and incidental expenses incurred in connection with the collection / redemption of the units are charged to the respective scheme and
common marketing expenses are allocated to all open ended schemes in proportion to the unitholder folios in each scheme. Expenses incurred in
excess of the regulatory limits are adjusted against exit load payable to the extent available. Expenses incurred excess of load available are charged
to the AMC. o




e) Unit Re-purchase/ Sale transactions

Unit repurchase/sale transactions are recorded on the basis of advice received from the Registrar & Transfer agent on a daily basis. The
discount/premium on re-purchase is credited/debited to Unit Premium Reserve. Similarly the discount/premium on sale of units is debited/credited to
Unit Premium Reserve.

f) Determination of net asset values
|.The net asset value of the units of the scheme is determined separately for units issued under the different plans / options.

[, For calculating the net asset values under different plans / options, the amount of sale/repurchase of units under each plan / option are separately
accounted for. Further, net income arising from such deployment are allocated daily to the plans / options in proportion to their Net Asset Values.

Notes to Accounts

2 Taurus FMP 180 Days Series 1 is a close ended scheme which was launched on September 22, 2010.The scheme closed for subscription on September
23, 2010. The scheme seeks to generate income through minimum volatility through investments in a portfolio of debt and money market instruments.
The scheme has two options namely Dividend and Growth. The scheme redeemed on March 22, 2011. A combined Balance Sheet and Revenue Account
is prepared for the scheme.

3 Net Asset Value (NAV) per unit as at the year end is as follows :

Dividend Option W

Growth Option

4 The scheme has declared dividend as under :

R_ecord Date _ o Dividend per unit
Individual/HUF Other

 Rs) (Rs.)
March 72, 2011 0.3263 0.3041

5 As at the year end, the scheme has no investments.

6 The scheme does not hold any investment as on March 31, 2011 and therefore, industrywise classificatin of investments has not been provided.
7 The unrealised appreciation as on March 31, 2011 1s Nil.
8 The scheme has no exposure in Foreign Securities/ADR's/GDR's as on March 31, 2011.

9 The aggregate value of purchases and sales of investments and income and expenditure during the year expressed as a % of average daily net assets is
as under :

Rs. - % as above
Purchases _ 59,96,12,425

60,23,21,985
32,22,583

Expenditure

Note: Income excludes net change in unrealized gain/loss in value of investments, profit on sale thereof and provisions written back. Expenditure
excludes net change in unrealized gain/loss in value of investments and loss on sale thereof.

10 The Scheme has paid management fees aggregating to Rs. 47,115 Taurus Asset Management Company Limited, calculated @ 0.10% plus applicable

service tax and cess thereon, of the average daily NAV. No management fee has been charged on the investments made by the Asset Management
Company in the units of the scheme.

11 The scherne has not paid any Trusteeship fees duning the period as unit capital as on 1st April of the scheme was Nil.

12 Movement in unit capital during the year 2010-11 is as under :

o No. of units Face Value (Rs.)
Units sold during New fund offer 85,09,000.000

Units_redeemed during the p-;rTod ' 85,09,000.000

Balance as on March 31, 201 1

13 The income of the Mutual Fund is exempt from income tax, as per Section 10(23D) of the Income Tax Act, 1961. Accordingly, no provision for income
tax has been made in the Revenue Account of the Scheme.

14 There are no underwriting commitments.

15 Disclosure under Regulation 25(11) of SEBI (Mutual Fund)} Regulation 1996, in respect of investments made by the scheme in companies or their
subsidaries, that have invested more tha f net assets of the scheme, is as per Annexure -|.
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16 There have been no transactions with the associates, in terms of regulation 25(7) of SEBI (Mutual Fund} Regulations, 1996.
17 Disclosure under Regulation 25(8) of SEBI (Mutual Fund) Regulations 1996, is as per Annexure -Ii,

18 The scheme has not subscribed to any issue lead managed by its associate companies, or any issue of equity or debt on private placement basis, where
the sponsor or its associates acted as the arranger or manager. s '

19 There are no unitholders holding over 25% of the NAV of the scheme as at the year end.
20 The aggregate carrying vatue and market value of Non performing investments (Debt securities) as on March 31, 2011 is Nil.

21 The Scheme has not entered into any derivative position during the year, therefore portfolio disclosure for derivative positions persuant to SEBI
Circular no. CIR/IMD/DF/11/2010 dated August 18, 2010 is Nil.

22 There are no unclaimed redemption and unclaimed dividend as at the year end.

23 As these are the first financial statements of the scheme, there are no comparitives figures for the previous year.

e



TAURUS MUTUAL FUND

Disclosure under Regulation 26 {11) of SEBI {(Mutual Fund) Regulations, 1998

investments made by the schemes of Taurus Mutual Fund in Companies or their subsidiaries that have invasted more than §% of the net assets of any schame

Name of the Company

ADITYA BIRLANUWVOLTD.

ALKEM LABORATORIES LTD.

ceLaLYO. TAURUS LIQUDFUND
A
............ o -| . —
CROMPTON GREAVES LTO. _.|TAURUSLIQUIOFUND
DABUR INDIA LTD. TAURUS LIQUID FUND
ECL FINANCE LIMITED ... .|TAURUS LIQUID FUND
........ o
cocLwesss SECURTES LD, AU AU D~
FINANCIAL TECHNOLOGIES INDIALTD | | TAURUS LIQUID FUND
B S
OLLERTON WO CREDITCO.CTD. NS [

GRASIM NDUSTRIES LTD.

HERO HONDA MOTORS LTD,

..................

HINDALCO INDUSTRIES LTD.

" "lTAURUS LIQUID FUND

.............

HOUSING DEVELOPMENT & INFRASTUCTURE LTD

IFC] LIMITED

INDIAN HOTELS COMPANY LTD.

INFRAS TRUCTURE DEVELOPMENT FINANCE COMPANY LTD. |

J M FINANCIAL PRODUCTS PRIVATE LTD.

JAGRAN PRAKASHAN LTD

oy

_|TAuRusliquoFunD T

.....................

..........................................

...................................................

--------------------------

...........................

TAURUS FMP 91 DAYS SERIES E

. |TaurUs LIQUID FUND
__|TAURUS MIP ADVANTAGE

TAURUS FMP 120 DAYS SERIES 2 :__ _'_f': :,

TAURUS FMF' 91 DA"!"S SERIES E

|TAURUS LiQUID FUND

" [TAURUS LIQUID FUND

TAURUS EHDRT TERM INCOME FUND o |

TAURUS FMP 180 DAYS SERIES !

. , /a‘"'\_
A

4

.........................

...................

| TAURUS ULTRA SHORT TERM BOND FUND.
TAURUS FMP 91 DAYS SERIES B

Schem# Invested by the Company

" |TAURUS BONANZA FUND

-
investmeants made by the Schemes of Taurus Mutual Fund in

the Company or s subsidiary

TAURUS STARSHARE

| TAURUS TAX SHIELD

TAUF"I UE LIQUIU FUND

| TAURUS ULTRA SHORT TERM BOND FUND

-

| TAURUS DISCOVERY FUND

o TAU'RUS NIFTY I'NDEJ( FUHD

TAURUS ETHIEAL FUN D

TAURUS STARSHARE

| "_'_'_.rTAURus TAX SHIELD

| TAURUS TAX SHIELD

..........................
..............................................................

TAURUS DISCOVERY FUND

) TAUHUS ETHICAL FUND

TALIHUS STARSHARE

| TAURUS LIQUID FUND

.............

TAUHUS SHDRT TERM INCWE FLIND o
TAURLIS ULTRA SHGHT TERM EDND FUND -

TAURUS DISCOVERY FUND

] TAURUS IHFRASTRUGTURE FUND

.........................................................................

|TAURUS STARSHARE = =
TAURLS TAX SHIELD

TAURUS Fliii'iEl:l‘L MATURIT‘I" PLAH 15 MC}NTHS SERlEE 1

| TALIHUS MIP ADVANTAGE

L TAURUS SHORT TERM INCOME FUND

" |TAURUS NIFTY INDEX FUND

TTAURUS BONANZA FUND

| TAURUS STARSHARE

L LY TN I N

...........................................................................

"f TAURUS INFRASTRUCTURE Fuwn'_
| TAURUS LIQUID FUND

| TAURUS TAX SHIELD

TAURUS BONANZA FUND

.........................................................

TAURUS DISCOVERY FUND
 ITAURUS TAX SHIELD

TAURUS DISCOVERY FUND

| TAURUS INFRASTRUCTURE FUND
| TAURUS MIP ADVANTAGE

TAURUS TAX SHIELD

| TAURUS BONANZA FUND

TAURUS IHFRASTRUCTURE FUND
TAURYUS MIF‘ ADVAHTAGE ‘

| TAUF.UE NIFTY INUEK FUND

....................

. TAURUS TAX EHIELD . |

FMP 370 DAY SERIES 3,

TAURUS FIJ{ED MATUH!TY’ FLAh 15 MC}NTHS SERIES 1

~ [TauRyS FMP385 SERIES 1

[ TAURUS SHORT TERM INCOME FUND
| TAURUS ULTRA SHORT TERM BOND FUND

TAURUS DISCD‘JER‘( FUND

[ TAURUS ETHICAL FUND

Aggregate cost of acquisition
during the period ended March
31, 2011 {Rupees in Lakhs}

9724369
3,287.40
' 79.938.75

140.48
237 80

24343
50.20

941.50
1017

257414

550,82
8,921 91
9,405 63
16, TE-EI 82

6682089 |

187.43
974
1 27

99.27

1239’9
- 14?5
188.14
49'56?3
115.63
15.15
108 B4
165 38

22.02

501

............... 23 45
39.97
50.08

| 5497

115,000.00

156,56
234.01
139.28
12034
23501
313.95

205 62
273.83
13446
1425
835.58
121 08

138 59
2,454.05

47455

40,959 52
11.166.62
. 1,18,091.36

24 88

50.07

Anvmexwure 4

Out standing as on
March 31, 2011
{(Rupaes in Lakhs)

24 42

4973

J21

64 21

37.16
54,59

48 45 |

61.47

1.188.28
57112

3,752.55
4,930.90

12060

1.28
104 09
73.84

122

28.25

34 34

2.1
of 42

33.43
71 32

29.83

15.49
SBTU

1.34

27 50
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TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1

Perspective Historical Per Unit Statistics Amount in Rupees

| | | As at
March 31, 2011

Per Unit Particulars

A) Face Value 10.0000
B) Net Asset Value, per unit - Growth Option N.AJ
Dividend Option N.A

C) Gross Income

i) Income other than Profit on sale of investment - |#

ii) Income from Profit on inter scheme sale/transfer - #
of investments (net)

111} Income from Profit on sale of investment - #
to third party) (net)

iv) Net change in Unrealised gain/loss in value - #
of investments

v} Transfer to Revenue Account from past years

reserve,

vi) Gross Income [Total of (i) to (v)] | S b

D) Total Expenses

1} Aggregate of Expenses,write off,amortisation - #
and charges
ii} Net change in Unrealised gain/loss in value #
of investments
111} Total Expenses [Total of (i} and (ii}] - #
E) Net Income [(C)-(D)] - #
F) Unrealised appreciation/(depreciation) in - #

value of investments

G) (1) Trading Price/NAV

i) Highest during the year -  Growth Option 10.3714
Dividend Option 10.3696
11} Lowest during the year - Growth Option 10.0000
Dividend Option 10.0000
(2) Price Earning Ratio N.A

H) Per unit ratio of expenses to average 0.15%}"

net assets by %

[) Per unit ratio of gross income to average 7.54%|"
net assets by %
(including net changes in unrealised gain/
loss in value of investments)

* Percentage of Income and Expenditure have been
| lgiven on annualised basis N
: . -

UuS Amounts less than Rupee 0.01 7
# Scheme matured during the year therefore per unit income and expense statistics are Nil,”




