N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 (068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578

INDEPENDENT AUDITOR’S REPORT  L-mail : nmrho@naraijt.com

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

Ve have audited the accompanying financial statements of Taurus Fixed Maturity Plan
370 days - Series G (the Scheme) of Taurus NMutual Fund {the Fund), which comprise
of the Balance Sheet as at March 31, 2013, the Revenue Account for the period from
April 1, 2012 to June 20, 2012, and significant accounting policies and other explanatory

information.

2. Management’s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEB! (Mutual Funds) Reguiations, 1996 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial stalements that are free

from material misstatement, whether due to fraud of error.

3. Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Instifute of Chartered Accountanis of India. Those Standards require that we comply
with ethical requirements and pian and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditar's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due te fraud or error. In making these risk assessments,
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the auditor considers internal control relevant to the Scheme's preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit alse includes evaluating the appropriateness
of accaunting policles used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

4. Opinion

In our opiriton to the best of our information and accerding to the explanations given to
us, the financial statemenis give the information required as per the Regulations, in all
material aspects and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31,

2013; and

b. in the case of Revenue Account, of the surplus of the scheme far the period from

April 1, 2012 to June 20, 2012

5. Emphasis of Matter

We invite attention to Point no. (a} of Significant Accounting Policies of Schedule F of the
Financial Statements wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein, Cur opinion is not qualified in respect of this

matier.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have cobtained all information and explanations, which to the best of our

F knowledge and belief were necessary for the purpose of our audit,
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b) the Baiance Sheet and the Revenue Account are ih agreement with the books of

account of the Scheme.

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

d) in our opinion, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reascnable and are in accordance with the quidelines for

valuation issued by SEBI and approved by the Trustees.

For M. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108298W

Vinay D. Balse
Partner
Membership No. 37924

Place: Mumbai

Date: June 25 2013



N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTCRS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Quarterly Interval
Fund- Series 2 (the Scheme) of Taurus Mutual Fund {the Fund}, which comprise of the
Balance Sheet as at March 31, 2013, the Revenue Account for the pericd from April 1,
2012 to June 13, 2012, and significant accounting policies and ather explanatory

information.

2. Management’s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEBI (Mutual Funds) Regulations, 1996 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free

from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on cur
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit {0 obtain reasonhable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

judgement, including the assessmeni of the risks of material misstatement of the
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financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Scheme's preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made

by the Management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and apprepriate to

provide a basis for our audit opinion.

4. Opinion

In our opinion to the best of our information and according to the explanations given to
us, the financial statements give the information required as per the Regulations, in all
material aspects and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,

2013, and

b. in the case of Revenue Account, of the surplus of the scheme far the period from

Apnl 1, 2012 to June 13, 2012.

5. Emphasis of Matter

We invite attention te Point no. {2) of Significant Accounting Policies of Schedule F of the
Financial Statements wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this

maiter.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a} we have obtained all information and explanations, which to the best of cur

knowledge and belief were necessary for the purpose of our audit.
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b} the Balance Sheet and the Revenue Account are in agreement with the books of

account of the Scheme,

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

d) in our opinign, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reascnable and are in accordance with the guidelines for

valuation issued by SEBI and approved by the Trustees.

For N. M. RAIJI & CO.
Chartered Acceountants
Firm Registration No: 108256V

Vifay D. Balse
Partner
Membership No. 37824

Place: Mumbai

Date: June 25, 2013



N. M. RAUJI & CO.,
Chartered Accounfanis
Universal Insurance Byilding,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578

INDEPENDENT AUDITOR’S REPORT  L-ail: nacho@nmraiji.com

TQ THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1.

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Fixed Maturity Plan
91 days - Series N {the Scheme) of Taurus Mutual Fund {the Fund), which comprise of
the Balance Sheet as at March 31, 2013, the Revenue Account for the period from April
1, 2012 to May 24, 2012, and significant accounting policies and cother explanatory

information.

Management's Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEBI (Mutuali Funds) Regulations, 1896 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free

from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an cpinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit te obtain reasenable assurance
about whether the financia! statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of matenal misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
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the auditor considers internal control relevant to the Scheme's preparation and fair
presentation of the financial statements in order to design audi procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the acceunting estimates made
by the Managemeni, as weli as evaluating the overall presentation of the financial

stalemenls.

We believe that the audit evidence we have obtained is sufficient and apprapriate to

provide a basis for our audit opinion.

4. Opinion

In our opinion to the best of our information and according to the explanations given fo
us, the financial statements give the information required as per the Regulations, in all
material aspecis and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a. in the case of Balance Sheet, of the stale of affairs of the scheme as at March 31,

2013; and

b. in the case of Revenue Account, of the surplus of the scheme for the period from

April 1, 2012 to May 24, 2012,

& Emphasis of Matter

We invite attention to Point no. (a} of Significant Accounting Policies of Schedule F of the
Financial Statements wherein it is stated that the Cash Flow Staiement has not been

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this

matter.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audii.
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b) the Balance Sheet and the Revenue Account are in agreement with the books of

account of the Scheme.

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

d) in our opinion, valuation methods for Non Traded Securities, adopted by the

scheme are fair and reasonable and are in accordance with the guidelines for

valuation issued by SEBI and approved by the Trustees.

For N. M. RALII & CO.
Chartered Accountants
Firm Registration No: 103226\
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Vinay D. Balse ) &
Partner %ﬁ%
Membership No. 375824 o

Place: Mumba

Date: June 25, 2013



N.M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463

Telefax : 91 (22) 2282 8646
91 (22) 2265 0578

E-mail : rmncho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Repert on the Financial Statements

We have audited the accompanying financial statements of Taurus Fixed Maturity Plan
91 days - Series Q (the Scheme} of Taurus Mutual Fund {the Fund), which comprise
of the Balance Sheet as at March 31, 2013, the Revenue Account for the period from
April 1, 2012 to June 20, 2012, and significant accounting policies and other explanatory

information.

2. Management’'s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEBI (Mutual Funds) Regulations, 1886 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financiat statements that are free

from material misstatement, whether due to fraud or error.

3. Auditor’'s Responsibility

Qur responsibility is to express an opinion on these financial statements based on cur
aydit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Charntered Accountants of India. Those Standards reguire that we comply
with ethical requirements and pian and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures salected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the
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financial statements, whether due to fraud or arror. In making those risk assessments,
the auditer considers internal control relevant to the Scheme’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the financial

statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit apinion.

4. Opinion

In our opinion fo the best of our infermation and according te the explanations given te
us, the financial statements give the inforimation required as per the Regulations, in all
material aspects and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,

2013; and

b. in the case of Revenue Account, of the surplus of the scheme for the period from
April 1, 2012 to June 20, 2012.

5. Emphasis of Matter

We invite attention to Peint no. (a) of Significant Accounting Pelicies of Schedule F of the
Financial Statemeants wherein it (s stated that the Cash Flow Statement has not been
prepared for reasons mentioned therein, Qur opinion is not qualified in respect of this

matter.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.
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b) the Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

d} in our opinion, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108256

Inay D. Balse
Partner

Place: Mumbai

Date: June 25, 2013



N. M. RAIJI & CO.
Chartered Accountants
Universal [nsurance Building,
Pherozeshah Mehta Road,
Mumbai-400 0¢1. INDIA
Telephone: 2237 0068
2287 3463
Telefax : 91 (22) 2282 8640
91 (22) 2265 0578

INDEPENDENT AUDITOR'S REPORT  L-mail : nmr.ho@nmraiji.com

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Fixed Maturity Plan
91 days - Series R (the Scheme} of Taurus Mutual Fund ({the Fund), which comprise
the Balance Sheet as at March 31, 2013, the Revenue Account for the period from April
1, 2012 to June 27, 2012, and significant accounting policies and other explanatory

information.

2. Management's Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with, SEBI (Mutual Funds} Regulations, 1986 (the
Regulations}. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free

from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility

QOur responsitility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Charered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error. In making those risk assessments,
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the auditor considers internal control relevant to the Scheme’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made

by the Management, as well as evaluating the overall presentation of the financial

statements,

We believe that the audit evidence we have obtained is sufficient and appropriate {o

provide a basis for our audit opinion.

4. Opinicn

In our opinion to the best of our information and according to the explanations given to
us, the financial statements give the information required as per the Regulations, in all
material aspects and give a frue and fair view in conformity with the accounting

principles generally accepted in India:

a. inthe case of Balance Sheet, of the state of affairs of the scheme as at March 31,
2013; and

b. in the case of Revenue Account, of the surplus of the scheme for the period fram
April 1, 2012 to June 27, 2012.
5. Emphasis of Matter

We invite attention to Point no. {a) of Significant Accounting Policies of Schedule F of the
Financial Statermments wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein. Qur opinion is not qualified in respect of this

matter.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained a!l information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.
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b) the Balance Sheet and the Revenue Account are in agreement with the books of

account of the Scheme.

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulaticns.

d) in our opinion, valuation methods for Nan Traded Securities, adopted by the
scheme are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and approved by the Trustees.

For N. M. RAIJI & CO.
Charered Accountants
Firm Registration No: 108296W

Vinay D. Balse
Partner
Membership No. 37924

Place: Mumbai

Date: June 25, 2013




N. M. RAILJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 {22) 2265 0578

INDEPENDENT AUDITOR'S REPORT Bl mmcho(@nmraiy.co

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Fixed Maturity Plan
91 days - Series T (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of
the Balance Sheet as at March 31, 2013, the Revenue Account for the period from May
25, 2012 to August 23, 2012, and significant accounting policies and cther explanatory

information.

© 2. Management’s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEB! {Mulual Funds) Regulations, 1986 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free

from material misstatement, whether due to fraud or error,

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements hased on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of india. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves perferming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error. In making those risk assessments,
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the auditor considers internal control relevant te the Scheme's preparation and fair
presentation of the financial staterments in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reascnableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate o

provide a basis for our audit cpinion.

4. Opinion

In cur cpinion to the best of our information and according to the explanations given to
us, the financial statements give the information required as per the Regulations, in all
material aspects and give a true and fair view in conformity with the accounting

principles generally accepted in Indla;

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31,
2013; and

b. in the case of Revenye Account, of the surplus of the scheme for the period from

May 25, 2012 to August 23, 2012,

5. Ermphasis of Matter

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule F of the
Financial Statements wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein. Qur opinion s not qualified in respect of this

matter.

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations, which to the best of owr

knowledge and beiief were necessary for the purpose of our audit.
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b) the Balance Sheet and the Revenue Account are in agreement with the books of

account of the Schemea.

c) the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

dj in our opinion, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountanis
Firm Registration No: 108296W

Vinay D. Balse
Partner
Membership No. 37924

Place: Mumbai

Date: Jure 25, 2013



N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehia Road,
Mumbai-440 001. INDIA
Telephone: 2287 0068
2287 3463

Telefax : 91 (22) 2282 8646
INDEPENDENT AUDITOR'S REPORT 91 (22) 2265 0578

E-mail : nmrho@nmraiji.com

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statemenis of Taurus Fixed Maturity Plan
370 days - Series M {the Scheme) of Taurus Mutual Fund (the Fundj), which comprise
of the Balance Sneet as at March 31, 2013, the Revenue Account for the period from
Aprl 1, 2012 to February 6, 2013, and significant accounting policies and other

explanatory infermation,

2. Management’'s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
stalements in accordance with SEBI (Mutual Funds) Regulations, 1996 (the
Regulations). This respoensibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free

from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit, We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obiain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of raterial misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Scheme's preparation and fair
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presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit aiso includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the financial

statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

4, Opinion

In our opinion to the best of our infermation and according to the explanations given to
us, the financial staterments give the information required as per the Regulations, in all
material aspects and give a true and fair view in conformity with the accounting

principles generally accepted in India;

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31,
2013; and

b. in the case of Revenue Account, of the surplus of the scheme for the period from

Apnl 1, 2012 to February 6, 2013.

8. Emphasis of Matter

We invite attention to Point no. (a} of Significant Accounting Policies of Schedule F of the
Firancial Statements wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this

matter.

6. Report on Other Legal and Regulatory Requirements

We further repert that;

a) we have obtained all information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.




N. M. RALJI & CO.

b) the Balance Sheet and the Revenue Account are in agreement with the books of

account of the Scheme.

c) the accounis have been prepared in accerdance with the accounting policies and
standards as specified in the Ninth Schedule of the Regulations.

d) in our opinion, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and approved by the Trustees.

For N. M. RAIJI & CO.
Chartered Accountants
Firm Registration No: 108226W

Vihay D. Balse
Partner
Memkbership No. 37924

Plzace: Mumbai

Date: June 25, 2013




N. M. RALJI & CO.
Chartered Accountants
Universal insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 (01. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmratji.com

INDEPENDENT AUDITOR’S REPORT '

TO THE BOARD OF DIRECTORS,
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial stafements of Taurus Fixed Maturity Plan
369 days - Series P {the Scheme) of Taurus Mutual Fund (the Fund), which comprise
of the Balance Sheet as at March 31, 2013, the Revenue Account for the period from
April 1, 2012 to March 25, 2013, and significant accounting policies and other

explanatory infarmation.

2. Management’s Responsibility for the Financial Statements

The Management of the Fund is responsible for the preparation of these financial
statements in accordance with SEBI (Mutual Fundsy Regulations, 1996 (the
Regulations). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financizl statements that are free

from material misstaternent, whether due to fraud or error.

3. Auditor’s Responsibility

Cur responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply |
with ethical requirements and plan ang perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
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financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Scheme's preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made

by the Management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion. N

4. Opinion

In our opinion to the best of our information and according tc the explanations given to
us, the financial statements give the information required as per the Regulations, in all

material aspects and give a true and fair view in conformity with the accounting

principies generally accepted in India:

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31,

2013; and

b. In the case of Revenue Account, of the surplus of the scheme for the period from

April 1, 2012 to March 25, 2013.

5. Emphasis of Matter

We invite attention to Point no. (a) of Significant Acceunting Policies of Schedule F of the
Financial Statements wherein it is stated that the Cash Flow Statement has not been

prepared for reasons mentioned therein. Qur opinion is not qualified in respect of this

matter,

6. Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.
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b} the Balance Sheet and the Revenhue Account are in agreement with the books of

account of the Scherne.

c} the accounts have been prepared in accordance with the accounting policies and
standards as specified in the Ninth Schedule of the Reguiations.

d} in our opinicn, valuation methods for Non Traded Securities, adopted by the
scheme are fair and reasonable and are in accordance with the guidelines for

valuation issued by SEBI and approved by the Trustees.

For N. M. RANJI & CO.
Chartered Accountants
Firm Registration No: 108296W

Vinay D. Balse
Partner
Membership No. 37924

Place: Mumbai

Date: June 25, 2013
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TAURUS MUTUAL FURD

SCMEDULES FORMING FART ©F THE BalL AHCE JHEET AL AT 315t March, 2113
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TAURUS WUTUAL FURD

SCHEDULES FORMING PART fIF THE BALANCE SHEET A5 AT 3112 sarch, 2012

Schedule

r

TG
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TAURUS FMP %1 pAYS SERIES -0
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TALURUI MUTUAL FUNG

SCHERULES FORMING PART OF THE BALAACE THEET A5 A1 3130 March, 1015
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STHESAILES FORMINE FART OF THE #aLANCE SHEET A% AT 11 March, 2013
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TAlRUS MUTLHL FLRD
SCHEMALES FORMIMG PART 0OF THE BAl ANCE SHEET AS AT 2{st March, 2011

SCHEDLLE °C

CLRRENY LEAEILITIES & PROVISIONS
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g idetalls of the trusteeship fees [inciusive of service tax) paid by the schemes are ag under

Schemar Name March 31, 2013 March 31, 2012
Rs, s,

JRUS FMP 370 DAYS- SERIES G 45 863.00 HIL
i QUARTERLY INTERYAL FUND-SERIES 2 o £1,515.00] HIL
LIS FMP 51 DAYS SERIES-H 56,515.00 ML
RLIS PP 91 DAYS SERIES-Q 48.124.00] ] HIL
JRUS FMP 91 DAYS SERIES-R 22,705.Q0] NIL
RLIS FMP 91 DAYS SERIES T HIL M. A,
FMP 370 DAYS SERIES-# 40, 167,001 . HIL
WP 3609 DAY SEH[EY-F 91,435.00 HIL

There have bean no transactions with the associates, in terms of regulation 257} of SEB| {Mutual Fund) Regulalions, 1996,

{2 The schemes have not subscribed in any lssue lead managed by its associate companies. Further the schemes have not subscriped to any issue of debt or equity securities on private placement basis where the sponsers o associate
companies have acted as arranger or manager. Alsa noie of the schemes have undertaken any underwiritng obligations with respect to issue of securities of aszociate companies.

The inceme of the Mutual Fund is axermpt from income tax, as per Section 1Q[230] of the Income Tax Act, 1961. Accordingly, no provision for income tax has been made in the Revenue &ccpuny ol the Schemes.

Y *&-qn warch 31, 2013, there are no underwrithnd cormmitrments.

Ihere are i unftholders halding aver 29% of the NAY of any of the schemes as at the year end.
The aggregate carrying valve and market value of Non performing Investments [Debt securities) as on March 31, 2013 {3 HIL,
TheScheme hawe not entered into any derfvative position during the year, theralure portfolio disclosure for derivative pasitions persuant to SEB) Circular no. CIR/IMDIOFS 1172010 dated August 18, 2010 i WIL.

iﬁ-llh_accnrdance with SEB| circubars, SEBL/IMD/CIR Mo 16/ 193388/2010 dated Fepruary 2, 2010 and Cir J IMD f DF 7 4 7 2010 dated June 21, 2010 valuation of debt and money market instruments were changed with efect from August
1, 2070, Tha impact of the change in the basis of valuation of debt and maney market instruments on the financial statements is not material,

s

revious year's figures have been regrouped or rearranged wherever necessary. There are no comparative figures for the schemes launched during the year,
Disciosure under Regulation 25(8) of SEBI {Mutual Fund) Regulations 1994, is as per Annexure -|.

D‘Iélzlut.ure vnder Regulation 25{11) of SEBI {Mutual Fungd} Regulation 1996, in respect of investments made by the scheme in companies or their subsidaries, thal have invested more than 5% of net assets of the scheme, is as per
Aeingure -1

A partfolio of investments of Lthe Schemes is Hil,
. The schemes have not made any investment in repo transactions in corporate debt securities,

?f Theichemes have only one segment, i.e. the business segment, as they are primarily engaged in investing amounts received fram investors in Lerms of the investment objectives specified in the Scheme Information Document. As
sch, no scparate disclosures have been made in terms of Accounting Standard (AS) 17- Segment Reparting, issued by the Institute of Chartered Accountants of India,




TALRLYY saL? Qi FLUHD
Hisinnoat P ar Umt at o 3T 03 201 ) —

! Fr1706G T T [T WG FaRIR FraviT  pad FOM, FrlHFR
i
TAURLT ETER [N - 3
eer Ut Farticulary fBupeesh ‘ YAURLT [P 370 BAYS: SERIES G ARG Qe sin:-ri 3 ERVAL FLND TAURLS F e @4 DLYS SERIESH TALRILS FAP B1 DAY SERIES ) TALRUS FA4P #1 DAYS SEAICS TnAU:U;s;:’; :_" TEMRLE P 170 e TE SEAILY ba TRFRT FMF 368 D WRITED
: TS l
o B o mson AL on I LY A5 QN L aten i . Ason _AS Ny AL o0 o o _ A3 o a4 Ao o o Asnn . A% @n | byon
| B A 315t March, 105D Iistdarch, 2042 diaf March, 1613 Iat Mareh, 1012 3nut March, 2013 V1L March, J817 1ist March, 2013 315t warch, FO12 305t March, FO13 Jst March, I013 A5l March, 1013 313 March, 1011 SlstMarch, d013 | I2stfeerch, 1013 Vsl Mareh, 2002
Fare Yalue R5.104- RE. 104 B3, 07 R5.107- RS. 10+ RE_10/- RS.100- P&.,104- 50 RS 10¢- 5 100 [ERLIS : #5100 B RS 10/ A3
Unit gt - AT RTT TSR . N R 50,258.475 . 2,520,614 . 0,104,661 - . 25,745 70% - 1,777, 10
AvE Mal avset 441,558 879 A2 24T SHF S 5T 0 452 4% 478 O, 754, 43T 05, 763, E54 A3 PRIt 8 €29.005, 253 204,970,524 2401, 1478, P75 419,785,08 377 48 500 I54,97a, 5 B62 0L TEE LECR PR
APF \I - L A54 #4T) . frh J - . - . f1_ 308, 597y . Az Reg
Y
Met Assot Walug &
Growth Onkon LAY 0.7297 Ha 10,2874 H.& 1 1004 N.& 100275 L 10,0060 N4 K& [-AIEH Ha 0.0
Oty bdend $otlon ! L W00 H.h 10-0aa H.A 10.002% M.k [TVl by ] M4 [TrRi rali] N M, A 10000 H ok 30 Dhal
[Imhc ey
Drther Lhyn peofit n cale nf Isvestment - .79 . 017 . 0,19 - o . [ - . 8.8 - .01
Het g hange b het Ueareal Hed Jain i value af ) i ) ) . h _ _ o0
Imsesimenid .
(AT . a.rw 017 - 1.10 . 0,03 . Q.01 - . D16 . .oy
Expanse § L oiet :
Aggreqale of coprenies, wite-off amort Baat it and . a0 . . . .
charges . ’
Al f
.rle{dangehm_-tUmc 12 et I v o ) .o ; .00 A B ) A .4
irers] e
e
tiress Expenditure ' 0.0 ' 0.04 - . - - - . D -
Het Jasome - ots - 0.27 . 1| - [:R:E] - a1 a1t - oy
uer el ned e lakion £ eclalhon In walue of
Appr 1001 £ depe . 10.041 . . . . . - - . - 18] . £.0a
LRt
Raten af eaporery To AYOragn med aymes .07 0. 24% 0.00% 0.00% 8.0 o D 0,00 o0 0. 000 0.00% 0.0, 0,008 .00 [ X1
Ratla tf grons INeome Lo average el assetd 0.00% LR 000w s % 0.00% 5.82% 0.00% 18,805 I 0% LERTLY 0 Dax 0.00%, 152 00w 15444
) — i _ 1 _




TAURLS MU TUAL FuHD
koustarical Fer Unil sy on 3003 2010

[

Frid 0L

™mi2

Fald

Faddif)

Frhsik

FMeTT

Fad Tas

Fra b 5P

P LNt Paroulars {Rupce)

TALHYE FaP 370 [hrs SERIES G

TAURLS QUARTERLT {MTERWV&L F UMWD-

TAURLL §F MP 91 DAYS SERIES &

TAURUS Fall 31 DAYS SERILS-

TAURLS FAF 91

TAURLG KW 91 AYS SERIES TAURLS FufP 170 Davs SEFIFS-m TalflE FMF 359 DAYS SEAIES-P
SERIES 2 CAYS SERIER-T
AL o ! . A3 o Az on Ason Az on As an _ Az on Az On .1 ) As on Al 4n Mien_ 4@ | BzDR o Maon
304k March, 2011 415t March, 3031 warch, I013 JMnk March, 072 131 warch, 2013 Ml Margh, 1012 315k dareh, Jo§ sl parch 2033 J1at March, 3011 sk March, dnT} ATl March, 2011 1=t March, 201 2t derch, 2012 ik March, 101) 215t Mardh, 2011
RS t0F- RS, 104- RS /- RS FOH - A5, 1 Ay, 10 RS (05 3,107 RE 104 RS 1Or RS 404 FS. 10/ R&_1ar- aons. LL% IS
109894 W0 Ry MWL i 102914 10 2574 101008 0. 1) 10,0275 10, 26£7 10 B0 241l 135999 131172 .92 100061
Drividdend Plan 103430 0.7k 10 J64a W13ty LIEA Xy 10,054 10,2750 D.0275 10,645 10,0000 10.33%0 W AES 10 1123 1.0 38 1004t
G;fm\lh i’lan ’ 107426 =0,0000 LA -F] 10,050 13,712} B0 D (XL 1R W,0lre 10 0003 100050 101 3TR 10. 07 Lok A1 (DR rs
Dhvidend Flam 1000067 [{REi e iy, LKXNH H1.DFX (LX) T DG 10,0000 AL 10 Drs A0, DO 100000 10 G 10,02 0 D000 10,0007
#rice Eaming Rabio
Heghest Ha M M, Ty M HA Ha Ha Hn Hp, Ha HA HA MHa Hi
Laysese Hi M Hi M L1 Y M ha Ha, Ha Ha& HL MA HA, MA K&
#iarch 11, 1011, March 30, 2003, March 19, 205 bolig mon-biobeess dayt for @ the scheewes, che AT per will By b proweded al of March 28, 2003
March 21, 2012 belre @ non-basiness day Tor 200 the schoroes Ehve HAY g LAlT hawe besn providess ad of dareh 30, 1007,
el




TAURLUS MUTLAL Sefuls

Disclocure under Regalation 25 (11] af SES (Mutual Fund) Regulslions, 1986

inyestments roace oy the schemes af Tauros Mutual Fund in Campanles or thelr subsidiaries that have invested more than 5% of tho ne* assets afl My stheme

i Aggregate cost of
acquisition during Ihe | Qulstanding as on
J e of the Company Schame lnvested by the Company Investments .made by the Sthw"_'es of Tﬂu_rus Mutual period ended March March 31, 2013
Fund in the Company ar its subsdiary " '
’ 31,2013 |Rvpees in | [Rupees in Lakhs}
e — Lakhs}
‘Cipla Ltd Taurus Liqud Fund TALIRUS BONANZAFUND 8382 .
: TAURUS ETHICAL FUND 11167 3193 i
i TAURUS MIP ADVANTAGE 285.52 58.51 )
) _|TAURUS NIFTY INDEX FUND. U6 .87
| TAURLS TAX SHIELD 39086 155,98
Emami Lizg ) ._T_auru.s Shart'l'err‘r'flncnm& .F'_un.d- . B TAL_IRUS Dl_S_CO_‘\.FERY FL,'ND o oo |
Ess Dee Aluninivia 1ta | Tourus Yitra Short Tem Bong Fune T | TAURUS [IGUTD FUND 535162 |
= [Financiai Teshnotogies India Ltd | Taurus Jitra Short Term Bond Fuad | FAURUS BONANZA FUND EAVE .
| TAJRUS INFRASTRUCTURE FUND a0 .
_|TAURUS MIF ADVANTAGE 13,75 .
Hero MolaCarp Ltd Taurus Fl‘v'P 369 3;1\;9 Ser[es U ’ ) TAU__F@!._J:.S_ BD‘-JAI'\.ZA FUND -_ 1522 | -
TAURUS FMP 370 DAYS BERIES-G | TAURUS ETHICAL FuND 7462 47 03
= TAURLFS HNIFTY !.\IDEX UND 0&l 066
) TALIRUS TA}( SHIELD 3607
L R -— e e - - - e e e - n P +
| TAURUS QUARTERLY INTERVAL FUNDL SERIES 2 .-
*[Hindalco 1nawstries 1.1d |TAURUS FMP 91 DAYS- SERIES Q. ‘| TaLRUS BONANZA FunD 1srea .
B Taurus Ll.qu'|d ung o TALRUS DYNAMIC_I[\COME Funo T 242,31 21229
R TaL-Ilus FrAP 366 Days Senes Y ) TAURUS ETHICAL FUND ) Lasgs| -
B Tauus FMP 369  Days | SenesU . TAURUS INFR&STRUCTURE FUhU ) o dES 23 L .
| TAURUE FMF‘ 79 DA‘I"S S=R|ES G ’AUF‘.\JS MIP ADVANTAGE . . _68«1 HD S$12.24
Taurus FMP 357 Days Series O . TAURLJS '\llFTY INDEX FUND 0BT ] 0.53 %
TAURUS FMP 51 DAYS- BERIES N 1T0.08 Y -
23492
~ |ingigbunts Housing Finunge Ltd |7aurus Liguid Fund | TAURUS DYNAMIZ INSOME FUND o EdBAT
ravRus Ugun Funp 79.122.05 -
__|TAURUS MiP ADvanTAGE 102877 | 505 98
- 54786 | |
iFct Factors L1a L 7| Taurs Liquid Fund 3,687 34 4,945 34
[Subsidiary of [FCLLId} ) Taurus Stort Term Incama Fund. L 2arsn |
IR -
) JK Laks_-'nrni Cemment Lid . Taurus Shrm Term Inco"na Fur'd o __ 55 10' I Facon
) Taurug FMP 369 Da:.fs Seligs P B 4208 042
|Taurds B 158,12 90.35
Taurus MIP Advantage 68.49 1. 2062
N o i
LIC Housing Finance Lid | . {Taurus Liquid Fund | TAURUS BANKING 8 FINANGIAL SERVICES FUND 8720 | 1581 |
' |raurus BoNANZA FUND 3164 3028 § i
|TAURUS DISCOVERY FUND _ 20320 | .
L TAJRUS MIP ADVANTAGE 7A13
TAURIS STARSHARE R
{Shree Cement Lta Taurus FMP 374 Qays Sefies 5 TAURUS DISCOVERY FUND 1876 !
T ) TAURUSINFRASTRLCTURE FlnD 20, 89 T
Shyiram Transport Finance Co Ltd Taurus Uiquid Fund S |G & FiNANCIAL SERVICES FUND err | 44.35 I
] Taun,s Shon Term Incume Fund o TAURL.-S BDNAN?_A Fusp 13? a3y 58 01 !
Taurus Ultra Stort Term Bond Fung TAURUS JISCOVERY FUND 228.07 | 52 1¢ l
TAURUS M P ADVANTAGE _ 5278 | 16.83
| TRURUS STARSHARE o Te.5
o TAURUS TAX SHIELD 27851 -
L ;
Tata Glehat Beverages Ltd | Tautus Snort Term |nsome Fund e TAUF‘US EO . . _ Ls2es ) l
C ) ) . TAURUS. D'SCCVEHY FUND B i ?B .53 -
. TAURUS ETRICAL FUND 7 Crasat| o 92.63
. C _ ITAURJS MIP ADVANTAGE L 10536 | -
. |TAURUS STAHSHARE B LR 28152 i
) TAURUS TAXSHIELD 1003 .
Tata Housing Development Go Lid ) Taurus Shcn Tarm Inr.on_ﬂf.__l_:und o . L 141458 E
T Taurus Ulira Shon Tetm Bond Furd . !
) j




Taurus Mutual Fund
Details of payments io assoclate/group companies

Rrokerage paid to assoclatesirelated partlesfaroun companies of SponsorfAMC for the year ended March 31, 2013

Annexure 1

An ap AT b s SR DA 2T Ul wippleti] = - L e L3 MASS DA 0 an e AR ALY LIV 3 4 Af-retoimt
Rs. Cr %= Rs. Cr, %
Mot Anplicable "Nat Applicable 2012-2013 Ml Nil Nil Nil
Hot Applicable ]Not. Applicable 2011-2012 Mil ML Mit il

companies of sponsoHAMC for the year ended March 31,2013

S Nandre of ture of relation’
Invest Shoppee India Limited fesociate 2012-2013 0.005 0.005 0,005 0.04%
Invest Shoppee India Limited Assoctate 2011-2012 2.55 0.0C5 0.005 0.01%

% Amount less than Rs. 0005 Crore




Partiolio disciasure for derivative nasitions,

Partigle qisckrsure for derivative posisions persuant tg SEB| cireular ne. CIFAMOIOF 1 12010 dated August 18,2010,
A Hedging frositions through Futures as an March 31, 2013

| —]Fulures Price when l[urrenl price pl the | Margin maintained in
Sibieine Mame o _ |underlying |Longf5horl purchased rcentract As. Lakhs
MIL
Eol'r'.l “ane of existing assets hedoed threugh flures - MIL

For the year ended March 31, 2013, dctails of hedging transactions through fulwes which have heen squared offfexpired are as under.

Gross Nutional Value

Total Number of |Grass Notienal value of |of contracts where Met Profit/(Lass) value

Total Wumber of contracts where contracts where \contracts whers fulures |futures ware sold fin |on all contracts
Sehema Name futures were bought futures were sold|were bought in Fs.) Rs.| combined [in Rs.)
HIL

L ] | l I I

a Gehet than Hedging Positions through Futures as on March 31, 2013

Futures Price when Current price of the | Margin maintained_‘
Scheme Name Uederlying Long f Short purchased {85} contract (fs) [Rs. Lakhs}
MIL

Teval euposure due te fulures {non hedging positions) as a %age of net azsels : NIL | ] ] |

For Jhe year andad March 31, 2013, delails of nan-hedping ransactions through lutures which have boon sauared afiievpired are asunder.

Gross Notignal Value
Total Nurnber of |Gross Motional Value of |of contracts where  |Net Profit/[Loss) value

Total Wumber of centracts whare cantracts where (contracts whers futures |futures were sold lin |on all contracts

Scheme Name futures were baught futures were sold [were bought (in Rs.) Rs,| tombined [in Ry}
TALJRUS BANKING & FINANCIAL SERWVICES FUND 2 - 24,3313,563.48 - 30.083.56
TAURLUS DISCOVERY FUND 423 - 118,296,118.75 - T18,326.90
TAURUES INFRASTRUCTURE FUND 124 - 14 368 424,05 - [423.112.05)
TAURUS kP ACVANTAGE 613 - 185,091,207.52 - 23.556.96
TAURLUS STARSHARE _ 1,464 - 447,612.483.02 - (8.028,224.91)
TAURUS TAX SHIELD g52 - 283,322 801,38 - LFEG.221.27) |
Tota) Net Profit  { Loxs} {8,445,595.81)

G Hedging Positions through Put Options as on March 31, 2013

Number of Cption Price when

Underlyi t Gption Pri

$cheme Name noerving Contracts purchased Current Gption Price
HIL

Total % age of ¢xigting assats hedged through put options - NIL [ ! ]

far Whe year ended Mareh 31, 2012, details of hedging transaclions through aptions which have a'ready been exercisedfexpired are as under,

Gross Notiopal

Tetal Number of contracts entered Value of Wet ProfitfiLoss] value
Scheme Narne into cantracts fin Rs.] |an all contracis { in Rs.)
NIL

O Other than Hedging Posilions through Options as on March 31, 2013

Qption Frice when

hased Current Price
purchase

Underlying Call f put Number of contracts 1
Scheme Name

HIL

| Total Exposure through eptions as a %age of net assels T MIL J | ]

for the year ended March 31, 2013 deails of non-hedging transactions through options which have already beeh pretcised'expifed are ak

wnday
Gross Mottonal
Total Number of contracts entered Value of Het Profit/{loss) value
Schime Name into contracts {in R5.) lon all contracts | in Rs.)
Nil

Hedging Fusitions thravgh swaps as on March 31, 2013 NEL / %
T
({Eu T

’;_—___4__——"
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