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oo .~ .AUDITORS’ REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2011 and the Revenue
Account for the year ended on that date, annexed thereto, of Taurus Tax Shield Fund
(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of
the Management. Our responsibility is to express an .opinion on these financial
statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards
on Auditing in !ndia. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4. in our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.
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6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a. in the case of the Balance Sheet, of the state of affairs of the scheme as at

- —-—-—March31,2011;and - - - e

b. in the case of the Revenue Account, of the surplus of the scheme for the year
ended on that date.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vihay D. Balse
Partner

Membership No. 39434
Place: New Delhi

Date: June 30, 2011




TAURUS MUTUAL FUND
BALANCE SHEET OF TAURUS TAX SHIELD AS AT MARCH 31, 2011

AS AT MARCH 31, AS AT MARCH 31,
SCHEDULE 2011 2010
AMOUNT (Rs.) AMOUNT (Rs.)

LIABILITIES
Unit Capitat A 29,89,93,288 19,24,94,181
Reserves and Surplus B 38,84,55,942 27,52,82,512
Current Liabilities and Provisions C 3,30,54,607 3,41,10,791
e e e e e .72,05,03,837 - —-50;18,87,484
ASSETS
Investments D 64,08,81,436 42,75,61,409
Other Current Assets E 7,96,22,401 7,43,26,075

72,05,03,837 50,18,87,484
Significant Accounting Policies and Notes to Accounts H

Schedules referred to above form an integral part of the Balance Sheet.

This is the Balance Sheet referred to in our report of even date.

For N.M.Raiji & Co.
Chartered Acccuntants

Partner

Place: New Delhi
Date: June 30, 2011

== o

For and on behalf of Taurus Iﬁvestment Trust Company Limited

Director

For and on behalf of Taurus Asset Managemgnt Company Limited

Dire

T Nagvi

Chief Executive Officer

/f

Zdanand Shetty
Fund Manager

Director

Sarjay Parikh
Chief Operations Officer




- TAURUS MUTUAL FUND
REVENUE ACCOUNT OF TAURUS TAX SHIELD FOR THE YEAR ENDED MARCH 31, 2011

SCHEDULE FOR THE YEAR FOR THE YEAR
ENDED MARCH 31, ENDED MARCH 31,
2011 ) 2010
AMOUNT (Rs.) AMOUNT (Rs.)
INCOME
Dividend 52,66,766 30,48,673
Interest F 2,96,128 | 48,584
Profit on sale/ redemption of investments (Net)
- others 9,53,82,904 9,74,14,466
Net change in unrealised gain/loss invalue - o _4,31,83,565
[Miscellaneous Income -0 501
10,09,45,798 14,36,95,789
EXPENSES
Management, Trusteeship Fees, Administrative and G 1,46,64,376 70,80,124
e Other Operating expenses
Net change in unrealised gain/loss in value 2,31,58,888 -
Loss on sale/ redemption of investments (Net)
- inter-scheme - 1,23,397
3,78,23,264 72,03,521
Surplus for the year 6,31,22,534 13,64,92,268
Opening Balance in Revenue Reserve brought forward 22,57,93,736 (2,28,21,733)
Amount avaitable for Appropriation 23,89,16,270 11,36,70,535
Transfer from income Equatisation Reserve 8,58,75,438 16,56,47,082
§Dividend Distribution during the year (7,57,37,810) {5,35,23,881)
Balance transferred to Balance Sheet 29,90,53,898 22,57,93,736
Significant Accounting Policies and Notes to Accounts H

Schedules referred to above form an integral part of the Revenue Account.

This is the Revenue Account referred to in our report of even date.

—~

For N.M.Raiii & Co. For and on behalf of Taurus Investment Trust Company Limited
Chartered Accountants
—— o
Vinay D. Balse Director Director
Partner
For and on behalf of Taurus nagement Company Limited
Director Dir:
) -~
Wagar N f
Chief Executive Office Chief Operations Officer_
Place: New Delhi adanand Shetty 7

Date: June 30, 2011 Fund Manager




- SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2011

TAURUS TAX SHIELD

b) Outstanding at the end :
(1) Taurus Tax Shield - Dividend Plan

of Rs. 10 each, fully paid up

(1) Taurus Tax Shield - Growth Plan
98,79,482.654 units (previous Year - 82,80,188.685 units)
of Rs. 10 each, fully paid up

~

SCHEDULE 'B' : RESERVES AND SURPLUS

Unit Premium Reserve

Balance at the commencement of the year

Ipiscount / Premium on units repurchased/sold during the year
Closing balance

Balance in Revenue Reserve
fincluding unrealised appreciation in value of Investments
IRs. 3,70,52,004 (previous year - Rs. 4,83,91,911)]

SCHEDULE 'C' : CURRENT LIABILITIES AND PROVISIONS

Current Liabilities

Sundry Creditors

IContracts for purchase of Investments
x deducted at source payable
Securities Transaction Tax payable
Service Tax Payable

N\

Payable - Units Redemption
Dividend Distribution Payable
Unclaimed Dividend

SCHEDULE "D’ : INVESTMENTS
(Refer Note 1(b) of Schedule H )
£quity Shares

_2,00,19,846.134 units (previous Year - 1,09,69,229.453 units)

20,01,98,461

10,96,92,294

8,28,01,887

AS AT MARCH 31, AS AT MARCH 31,
2011 2010
AMOUNT (Rs.) AMOUNT (Rs.)
SCHEDULE ‘A’ : UNIT CAPITAL
a) Initial Capital Issued and Subscribed
35,17,900.000 units of Rs 10 each, fully paid up 3,51,79,000 3,51,79,000

9,87,94,827 29,89,93,288
29,89,93,288
4,94,88,776
3,99,13,268
8,94,02,044

29,90,53,898

7,36,30,972 |,

(2,41,42,196)

19,24,94,181

19,24,94,181

38,84,55,942

15,59,871
71,32,422
1,58,391
14,340
72,892
7,20,734
2,29,27,090
4,68,867

3,30,54,607

64,08,81,436

64,08,81,436

4,94,88,776

22,57,93,736

27,52,82,512

43,64,086
77,05,612
72,473

675
2,68,100
32,973
2,16,03,276
63,596

3,41,10,791

42,75,61,409

42,75,61,409




TAURUS TAX SHIELD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2011

AS AT MARCH 31, AS AT MARCH 31,
2011 2010
AMOUNT (Rs.) AMOUNT (Rs.)
SCHEDULE 'E' : OTHER CURRENT ASSETS
|Balance with Banks in Current Accounts 4,97,60,845 3,62,75,546
Contracts for sale of investments 69,10,113 47,50,512
Other Current Assets 6,254 7,719
Receivable from Taurus Asset Management Co. Ltd. (net of
Management Fees payable) 17,97,862 97,38,553
"|Dividend Receivable ~ T e -
Margin Money for Derivative Trading / CBLO - 89,24,559 ‘
Units Subscription Receivable 2,10,97,630 1,45,96,586
Amount due from other schemes 43,585 32,600
7,96,22,401 7,43,26,075

-




TAURUS TAX SHIELD

SCHEDULES FORMING PART OF REVENUE ACCOUNT FOR THE YEAR ENDING MARCH 31, 2011

FOR THE YEAR FOR THE YEAR
ENDED MARCH 31, ENDED MARCH 31,
2011 2010
AMOUNT (Rs.) AMOUNT (Rs.)
SCHEDULE 'F' ; INTEREST

Certificates of Deposit 2,253 12,926

Collateralised Borrowing and Lending Obligation (CBLO) 2,93,875 2,96,128 35,658 48,584

) o 2,96,128 48,584

SCHEDULE 'G' :
MANAGEMENT, TRUSTEESHIP, ADMINISTRATIVE AND
rOTHER OPERATIVE EXPENSES

) Management Fees 80,87,306 29,79,127
gistrar Charges 12,43,162 8,356,399
Custodian Fees 1,21,316 47,866
Trusteeship Fees 1,10,300 1,10,300
Advertisement and Publicity Expenses 55,23,783 13,32,047
iBrokerage and Commission (net of load utilised) 2,33,535 97,22,145
Audit Fees 82,725 35,540

Other Operating Expenses 17,57,523 1,71,59,650 19,33,281 1,69,96,705

Less: Expenses in excess borne by 24,95,274 99,16,581

Taurus Asset Management Co. Ltd.
1,46,64,376 70,80,124

G,

'}/




Schedule - H:

Significant Accounting Policies and Notes to Accounts (Annexed to and forming part of Balance Sheet as at March 31, 2011 and Revenue Account
for the year ended March 31, 2011).

1 Significant Accounting Policies :

a) Method of Accounting

The Scheme maintains its books of accounts on accrual basis. The accounting policies of the Scheme and its Financial Statements are prepared in
accordance with Securities and Exchange Board of India (Mutuat Fund) Regulations, 1996 (SEBI).

b) Portfolio Valuation
Investments are valued on "Marked to Market" basis, as per SEBI guidelines principally as stated below:

1. Traded investments in Equity & Equity related securities are valued at the last quoted closing price on the Bombay Stock Exchange and if such
quotation is not available, at the quoted price on any other stock exchange. If the security has not been traded on the valuation date, then the
security is valued at the last quoted price available on any stock exchange upto 30 days prior to the valuation date.

H. Non-Traded/Thinly traded/Unlisted Equity and Equity related securities, including those not traded within 30 days prior to valuation date, are
valued at fair value, as determined “in good faith” by the Board of the Asset Management Company, in accordance with the guidelines for valuation of
securities for mutual funds, as issued by SEBI and approved by the Board of the Trustee Company.

ill. Traded debt and money market securities, (other than Government Securities of over 91 days to maturity) are valued at the weighted average price
at which they are traded on a particular valuation day. Upto July 31, 2010, these were valued based on the closing traded price. A debt security (other
than Govemment Securities) is considered as a thinly traded security if on the valuation date, there are no individual trades in that security in
marketable lots (presently Rs. S crore) on the principal stock exchange or any other stock exchange.

IV. Non-Traded/Thinly traded debt and money market securities are valued at fair value, as determined "in good faith™ by the Board of the Asset
Management Company, in accordance with the guidelines for valuation of securities for mutual funds, as issued by SEBI and approved by the Board of
the Trustee Company as given below :

i) Non Traded / thinly traded debt and money market securities, including floating rate securities, with residual maturity of upto 91 days, are valued
on amortisation basis. Upto July 31, 2010, these securities with residual maturity of upto 182 days were valued on amortisation basis.

1i) Non traded / thinly traded debt and money market securities, including floating rate securities, with residual maturity of over 91 days, are valued at
the benchmark yield/ matrix of spread over the risk free benchmark yield obtained from agencies entrusted for the said purpose by AMFI. Upto July
31, 2010, these securities with residual maturity of over 182 days, were valued at the benchmark yield/ matrix of spread over the risk free benchmark
yield obtained from agencies entrusted for the said purpose by AMFI.

fii) Non-investment grada performing debt securities are vaiued at a discount of 25% to the face value.
iv) Non-investment grade non-performing debt securities are valued net of provisions.

V. Investments in Central Government Securities are valued at the prices released by CRISIL, an AMFt approved independent agency, in accordance
with the SEBI regulations.

'
Vi. Investments in Collateralised Borrowing and Lending Obligation (CBLO), bills purchased under rediscounting scheme and short-term deposits with
banks are valued at cost plus accrual.

Vil. Derivatives : The Scheme enters into derivative transactions in equity/ index futures for the purpose of hedging and portfolio balancing. Derivative
margin deposit representing margin towards equity derivative contracts entered into by the scheme, is disclosed under ‘Other Current Assets”. In the
case of Futures, all open positions are valued at future settlement price, as determined by the exchange where it is traded. The Mark to market is
considered as unrealised appreciation or depreciation.

¢) Investment Transactions

I. Investment transactions are accounted on the trade date for equity and debt securities. The cost of acquisition includes the cost of purchase, stamp
duty, securities transaction tax and charges customarily included in the broker’s bought note. In respect of privately placed debt instruments, front-end
discount fs reduced from the cost of investment.

Il Bonus and Right entitiements are recognised on ex- bonus and ex-rights dates respectively.

d) Recognition of revenue and treatment of expenses
1. Dividend is recognised on ex-dividend dates of the respective scrips. Dividend on unquoted fnvestments is recognised on date of declaration.

Il Interest is accrued on a day-to-day basis, except for debt classified as non-performing assets, on which interest is recognised on receipt basis, in
line with applicable regulations. In respect of interest bearing investments, interest paid at the time of purchase for the period from the last interest
due date upto the date of purchase is debited to Interest Recoverable Account and interest received at the time of sale for the period from the last
interest due date upto the date of sale is credited to Interest Recoverable Account.

1N, If the interest is not received till after the expiry of the 1st quarter from the date the income has fallen due, no further interest accrual is made on
that asset. In case of NPAs, provision is made for income accrued & not received within the time period specified by SEBI.

-

IV. The net unrealised gain/loss in the value of investments is determined separately for each class of investments. Further the cha in net
unrealised gain/ loss, if any, between two balance sheet dates is recognised in the Revenue Account. However, unrealised gain js-excluded for
~. calculating distributable income at the time of dividend distribution.




V. Registrar expenses common to the fund have been allocated in proportion to the monthly number of transactions and other common expenses
have been allocated in proportion to the number of unitholders of the respective schemes as at the month-end to which the expenses pertain.

VI, Profit or loss on sale or redemption of investments is computed by comparing the sale price with the weighted average cost of investments sold.

VIl Marketing and incidental expenses incurred in connection with the collection / redernption of the units are charged to the respective scheme and
common marketing expenses are allocated to alt open ended schemes in proportion to the unitholder folios in each scheme. Expenses incurred in
excess of the regulatory limits are adjusted against exit load payable to the extent available. Expenses incurred excess of load available are charged
to the AMC.

e) Unit Re-purchase/ Sale transactions

Unit repurchase/sale transactions are recorded on the basis of advice received from the Registrar & Transfer agent on a daily basis. The
discount/premium on re-purchase is credited/debited to Unit Premium Reserve. Similarly the discount/premium on sale of units is debited/credited
to Unit Premium Reserve.

f) Income Equalisation Reserve

Pursuant to SEBI circular dated March 15, 2010, in the case of open ended schemes, when units are purchased / sold by the scheme at NAV based
price, an amount representing unrealised appreciation per unit is transferred to Unit Premium Reserve.The batance amount of purchase / sale price
after reducing the face value of units is transferred to Income Equalisation and net balance of this account is credited or debited to Revenue Account
at the year end. The distributable surplus is arrived after excluding both unit premium reserve as well as unreatised appreciation from NAV.

g) Determination of net asset values
1.The net asset value of the units of the scheme is determined separately for units issued under the different plans / options.

P 1. For calculating the net asset values under different plans / options, the amount of sale/repurchase of units under each plan / option are
‘. separately accounted for. Further, net income arising from such deployment are allocated daily to the plans / options in proportion to their Net Asset
Values.

h) Entry and Exit Load

I. No entry load is charged on fresh purchase applications received after August 01, 2009.

II. The Exit Load charged upto 1% is utilised for meeting marketing and incidental expenses. Unutilised amount of load is carried forward to
subsequent years unless the same is considered to be in excess by the Trustees. In the event the load is considered to be in excess by the trustees,
the same is recognised as an income. Exit Load charged above 1% is recognised as an income of the scheme immediately.

Notes to Accounts

2 Taurus Tax Shield Fund Scheme was launched on January 01, 1996 and closed for subscription on March 31, 1996. Taurus Tax Shield has two plans
namely Dividend Plan and Growth Plan. A combined Balance Sheet and Revenue Account is prepared for the scheme.

3 As at the year end, the details of investments are as under:

March 31, 2011

March 31, 2010

Market /Fair Value Market /Fair Value
Rs. Rs,
Equity Shares 64,08,81,436, 42,75,61,409

5 Net Asset Vatue (NAV) per unit as at the year end is as follows :

4 The unrealised appreciation in the value of investments as on March 31, 2011 is Rs. 3,70,52,004 (previous Year - Rs. 4,83,91,911) and the same is
included in Revenue Reserve.

March 31, 2011 March 31, 2010
Growth Plan 35.70 31.64
Dividend Plan 16.72) 18.76)
6 The Dividend declared during the year is as fotlows :

[Record Date Dividend (Rs per unit)

December 24, 2010 2.00

February 28, 2011 1.25

March 30, 2011 1.25

7 The Scheme has paid management fees aggregating to Rs.80,87,306 (previous year - Rs. 29,79,127) to Taurus Asset management Company Limited,
calculated @ 1.25% plus applicable service tax & cess thereon, of the average daily NAV. No management fee has been charged on the investments
made by the Asset Management Company in the units of the schemes.

13

8 The aggregate value of purchases and sales of investments and income and expenditure during the year expressed as a % of average daily net assets

is as under:
March 31, 2011 March 31, 2010_
Rs. % as above Rs. % as above
) Purchases 1,90,01,55,194 323.95 1,85,95,88,974 655.82
Sales 1,72,26,43,130 293.69 1,71,18,51.239 603.72|
Income 55,62,894 0.95 30,97,758 1.09)
Expenditure 1,46,64,375 2.50 70,80, 124} 2.50

Note: Income excludes net change in unrealized gain/loss in vatue of investments, profit on sale thereof

and pri tten back. Expenditure

excludes net change in unrealized gain/loss in value of investments, loss on sale thereof and initial issue expenses forgponsoring the fund.

o




9 Movement in unit capital during the year 2010-11 is as under :

March 31, 2011 March 31, 2010
No. of units Face Value (Rs.) No. of units Face Value (Rs.)
IBalance at the commencement of the year 1,92,49,418.138 19,24,94,181 89,33,677.500 8,93,36,775
Units sold during the year . 1,11,16,680.177 11,11,66,802 1,10,94,062.000 11,09,40,620]
Unit repurchased during the year 4,66,769.526 46,67,695/ 7,78,321.300] 77,83,213]
Balance at end of the year 2,98,99,328.789 29,89,93,288] 1,92,49,418.100 19,24,94,181

10 The income of the Mutual Fund is exempt from income tax, as per Section 10(23D) of the Income Tax Act, 196%. Accordingly, no provision for income
tax has been made in the Revenue Account of the Scheme.

11 a) Iltiquid securities at fair value aggregated to Nil (previous Year - Rs. 2,760,450) being 0% of net assets (previous year - 0.60%) as on March 31, 2011,

b) The aggregate carrying value and market value of Non performing investments (Debt securities) as on March 31, 2011 is Nil (previous Year - Nil).

12 During the year, the scheme has paid Truste@ship fees aggregating Rs 110,300 (Previous year - Rs 110,300) @ of 0.01% of unit capital as on 1st April of ™= = === =7~ -0

the respective year or Rs. 1 Lakh, whichever is higher, along with the applicable service tax and cess thereon.

13 Total value of investments falling under each major industry group and exceeding 5% of the total investments in each major classification as onMarch
31, 2011 is as under :

Market/Fair Value asMarch | % of Classification as
31, 2011 onMarch 31, 2011

Equities / Equity related instruments

Banks 11,00,69,336 17.17%
Auto 8,10,40,870 12.65%
Software 6,40,55,901 10.00%
Petrcleum Products 5,08,19,348 7.93%
Finance 4,19,28,328 6.54%!
Fertitisers 3,84,53,041 6.00%
IConsumer Non Durables 3,75,04,676 5.85%
Telecom - Services 3,27,11,250 5.10%
Others 18,42,98,686| 28.76%
Total 64,08,81,436 100.00%

M industry classifications where investment is less than 5% of total have been grouped in others.

14 Disclosure under Regulation 25(11) of SEBI (Mutual Fund) Regulation 1996, in respect of investments made by the scheme in companies or their
subsidaries, that have invested more than 5% of net assets of the scheme, is as per Annexure -I. X

15 There have been no transactions with the associates, in terms of regulation 25(7) of SEBI Regulations, 1996.

16 There are no underwriting commitments.

17 There is no contingent liability on partly paid equity shares.

18 The scheme has no exposure in Foreign Securities/ ADRs/GDRs as on March 31, 2011.

19 Portfolio disclosure for derivative positions pursuant to SEBI Circular no. CIR/IMD/DF /11/2010 dated August 18, 2010, is as per Annexure .
20 Disclosure under Regulation 25(8) of SEBI (Mutual Fund) Regulations 1996, is as per Annexure -Il.

21 The scheme has not subscribed to any issue lead managed by its associate companies, or any issue of equity or debt on private placement basis, where
the sponsor or its associates acted as the arranger or manager.

22 There are no unit holders holding over 25% of the NAY of the scheme as at the year end.
23 Unclaimed dividend as on March 31, 2011 is as under :

Unclaimed Amount No. of Unitholders
4,68,867 127

24 The scheme has taken a personal accident death insurance cover for existing and new unit holders. An amount of - Nil (Previous year - Rs 7,719) has
been paid as premium in advance which has been included in other current assets.

25
In accordance with SEBI circulars, SEBI/IMD/CIR No.16/ 193388/2010 dated February 2, 2010 and Cir / IMD / DF / 4 / 2010 dated June 21, 2010
valuation of debt and money market instruments were changed with effect from August 1, 2010.The impact of the change in the basis of valuation of
debt and money market instruments on the financial statements is not material.

26 Previous year's figures have been regrouped or rearranged wherever considered necessary.

27 A full portfolio of investments of the Scheme is attached herewith as Annexure IV.




TAURUS MUTUAL FUND

Disclosure under Regulation 26 (11) of SES! {Mutual Fund) Regulations, 1996

Arwnxure 4
Ivostments made by the schames of Taurus Mutual Fund in oF thelr that he than §% of the net assets of any scheme
Investments made by the Schemas of Taurus Mutual Fund in cost of as o0
Name of the Company Schame invested by the Company the o kS subsidiary during the period snded March | Maren 31, 2014
ompany 31, 2011 (Rupees inLakhs) | (Rupees in Lakna)
ADITYA BIRLA NUVO LTD, TAURUS LIGUID FUND TAURUS BONANZA FUNG 100.5 -
T  TAURUS DISCOVERY FUND N 88.62 2442
TAURUS STARSHARE 1495 -
[TAURUS TAX SHIELD. 106.47 M
[ TAURUS TIQUID FUND TAURUS LIQUID FUND 12,000,00 -
TAURUS ULTRA SHORT TERM BOND FUND. 54,000.00 B
TAURUS LIGUID FUND 167.27 ®73
30,10 N
TAURUS ETHICAL FUND . 11404 E7X1)
[TAURUS NIFTY INDEX FUND 1354 13
[ TAURUS STARSHARE N
TAURUS TAX SHIELD 6421
CROMP TON GREAVES, L1D. TAURUS LIGUID FUND TAURUS BONANZA FUND 3718
- TAURUS DISCOVERY FUND X 5450
TAURUS ETHICAL FUND Y -
[ TAURUS INFRASTRUCTURE FUND 13,00 Y
TAURUS MiP ADVANTAGE 3124 -
TAURUS TAX SHIELD 7408 -
TAURUS LIGUID FUND TAURUS DISCOVERY FUND
TAURUS ETHICAL FUND.
TAURUS STARSHARE
TAURUS TAX SHELD
TAURUS LIQUID FUND [TAURUS LIGUID FUND
[TAURUS SHORT TERM INCOME FUND
“"[TAURUS ULTRA SHORT TERM BOND FUND
[TAURUS LGUID FUND TAURUS FMP 180 DAYS SERIES 1
TAURUS UIQUID FUND
TAURUS SHORT TERM INCOME FUND
[ TAURUS ULTRA SHORT TERM BOND FUND.
[FIRANGIAL TECANOLOGIES INDIA LTD [ TAURUS LIQUID FUND TAURUS BONANZA FUND
A TAURUS DISCOVERY FUND
TAURUS INFRASTRUCTURE FUND
TAURUS MIP ADVANTAGE
TAURUS STARSHARE
TAURUS TAX SHIELD
FULLERTON WOWA CREDTT GO, LTD. - | TAURUS (IQUID FUND [TAURUS FIXED MATURITY PLAN 15 MONTHS SERIES T
[TAURUS FMP385 SERIES |
TAURUS LIQUID FUND
TAURUS MIP ADVANTAGE
TAURUS SHORY TERM INCOME FUND
TAURUS ULTRA SHORT TERM BOND FUND
GRASIN INDUSTRIES LTD. TAURUS FIXED MATURITY PLAN 15 MONTHS SERIES 1 TAURUS BONANZA FUND 157.43
[TAURUS DISCOVERY FUND 974 :
[TAURUS NIFTY INDEX FUND k24 128
. TAURUS STARSHARE 27 |- 10409
TAURUS TAX SHIELD © a7 7384
[HERG HORDA MOTORS LTD. TAURUS FIXED MATURITY PLAN 15 MONTHS-SERIES | [TAURUS BONANZA FUND 7% -
TAURUS FMP 120 DAYS SERIES 2 _, — 98
TAURUS FMP 370 DAYS SERIES O __ 5.03
TAURUS FMP 21 DAYS- SERIES A TAURUS NIFTY INDEX FUND. 93
TAURUS FMP 91 DAYS SERIES® ~ [TAURUS STARSHARE 32 -
TAURUS FMP 91 DAYS SERIES €
TAURUS LIQUID FUND
TAURUS MIP ADVANTAGE
TAURUS ULTRA SHORT TERM BOND FUND.
|FNDALCO WOUSTRIES LTD. TAURUS FMP 120 DAYS SERIES 2 TAURUS BONANZA FUND 12390 Fo¥
TAURUS LIQUID FUND TAURUS DISCOVERY FUND 1476 -
[TAURUS ULTRA SHORT TERM BOND FUND. TAURUS INFRASTRUCTURE FUND 188,14 E7E)
I TAURUS FMP 91 DAYS SERIES B TAURUS LIGUID FUND 4.968.73 -
[TAURUS FMP 91 OAYS SERIES E TAURUS Wib ADVANTAGE 11563 P
TAURUS NIFTY INDEX FUND 151§ 219
[TAURUS STARSHARE 10684 842
[TAURUS TAX SHIELD 18538 -
HOUSING DEVELOPMENT & INFRASTUCTURE LTD. TAURUS LIGUID FUND TAURUS BONANZA FUND 202 -
I [ TAURUS DISCOVERY FUND 501 -
{ TAURUS TAX SHIELD 245 -
IFCI UMITED TAURUS LIQUID FUND TAURUS BONANZA FUND E 14 <
TAURUS DISCOVERY FUND. 50.00 -
I TAURUS TAX SHEELD 54.97 -
[WNOIABULLS FINANGIAL SERVICES LTD [ TAURUS LIQUID FUND TAURUS ULTRA SHORY TERM BOND FUND V5,006.00 -
TAURUS SHORT TERM INGOME FUND
Imowa HOTELS COMPANY LTD. "[TAURUS LIGUID FUND |TAGRUS SONANZA FUND 15656 | B
TAURUS SHORT TERM INCOME FUND [ TAURUS DISCOVERY FUND 2401 "R
[TAURUS INFRASTRUCTURE FUND 13628 .
[TAURUS MIP ADVANTAGE 120.34 .
TAURUS STARSHARE 2801 5
TAURUS TAX SHIELD 31395 p- Y]
| FRASTRUCTURE DEVELOPMENT FINANCE COMPANY LTD, __ | TAURUS LIQUID FUND TAURUS BONANZA FUND 206,82 15.40
TAURUS INFRASTRUCTURE FUND . .70
TAURUS MIP ADVANTAGE -
[TAURUS NIFTY INDEX FUND 134
I TAURUS STARSHARE -
[TAURUS TAX SHRELD. -
794 FINANCIAL PRODUCTS PRIVATE LTD, TAURUS LIGUID FUND FMP 370 DAY SERIES 3. -

MONTHS-SERIES 1

TAURUS SHORT TERM INCOME FUND

TAURUS ULTRA SHORT TERM BOND FUND

JAGRAN PRAKASHAN LTD TAURUS FMP 180 DAYS SERIES 1

[TAURUS DISCOVERY FUND

[TAURUS ETHICAL FUND




| JNDAL SAW LTD. TAURUS LIGUID FUND TAURUS BONANZA FUND, 1638 -
[ TAURUS DISCOVERY FUND an i
TAURUS ETHICAL FUND ©6 -
TAURUS INFRASTRUC TURE FUND 1607 -
J8W §TEEL LTD. TAURUS LIGUID FUND TAURUS BONANZA FUND. 207 p
TAURUS DISCOVERY FUND 3557 :
I TAURUS INFRASTRUCTURE FUND %09 -
S |TAURUS FMP 370 DAYS SERIES © ~ [TAURUS LiGUID FUND 1962.0 -
[ TAURUS SHORT TERM INCOME FUND 952 T
[ TAURUS ULTRA SHORT TERM BOND FUNG. 1.985.81 -
T |TAURUS FMP 91 DAYS SERIESE TAURUS ETHICAL FUND__ I 1824 -
TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES 2 7341 -
AURUS INFRASTRUCTURE FUND 8750 <
AURUS LIGUID FUND. 933,17 <
AURUS STARSHARE 252.58 -
AURUS ULTRA SHORT TERM BOND FUND, 56,867.28 -
LAKSHMI VILAS BANK LTD. TAURUS LIGUID FUND TAURUS ULTRA SHORT TERM BOND FUND 1,000.00 -
TAURUS LIQUIO FUND I TAURUS BONANZA FUND 1976 B
TAURUS DISCOVERY FLND 153.90 -
TAURUS INFRASTRUCTURE FUND B 13,05 -
TAURUS MiP AGVANTAGE 4380 -
TAURUS STARSHARE 8528
" TAURUS TAX SHIELD 2124 N
|MARUD SUZOKINOW LYD, [ TAURUS UIGUID FUND____ .  TAURUS BONANZA FUND 21948
TAURUS ULTRA SHORT TERM BOND FUND. TAURUS ETHICAL FUND 101,52
TAURUS MIP ADVANTAGE 1402
[TAURUS NIFTY INDEX FUND 1418
o [ TAURUS STARSHARE 176.49
[TAURUS TAX SHIZLD 20158
TAURUS FMP 120 DAYS SERIES 1 | TAURUS DISCOVERY FUND. 1653 N
TAURUS INFRASTRUCTURE FUND 2027 -
T [TAURUS LIGUID FUND TAURUS LiGUID FUND 1,597.50 -
TAURUS ULTRA SHORT TERM BOND, FUND, 470595 z
” TAURUS BONANZA FUND 70.91 -
TAURUS INFRASTRUCTURE FUND 057 U
TAURUS STARSHARE 11,57 N
TAURUS TAX SHIELD 50.08 :
TAURUS LIGUID FUND TAURUS BONANZA FUNG
TAURUS DISCOVERY FUND.
TAURUS ETHICAL FUND
~ TAURUS INFRASTRUCFURE FUND
TAURUS MIP ADVANTAGE
TAURUS TAX SHIELD
TAURUS LIQUID FUND  TAURUS BONANZA FUND

[TAURUS FMP 180 DAYS SERIES 1
[TAURUS FMP 91 DAYS- SERIES A
TAURUS INFRASTRUCTURE FUND
[TAURUS LIQUID FUND
TAURUS MIP ADVANTAGE
TAURUS NIFTY INDEX FUND

TAURUS SHORT TERM INCOME FUND
TAURUS STARSHARE
TALRUS TAX SHIELD
 TAURUS ULTRA SHORT TERM BOND FURD

|RELIGARE FRVEST LIMITED TAURUS LIQUID FUND FMP 370 DAY SERIES 3,

 TAURLIS FMP 120 DAY'S SERIES 1
TAURUS FMP 180 DAYS SERIES 1
[TAURUS FMP3A5 SERIES 1
[TAURUS LIQUID FUND

[ TAURUS MIP ADVANTAGE
[TAURUS SHORT TERM INCOME FUND
TAURUS ULTRA SHORT TERM BOND FUND o v

RELIGARE SECURITIES LIMITED [TAURUS LIQUID FUND [TAURUS LIQUIC FUND
I [TAURUS ULTRA SHORT TERM BOND FUND
Im TRANSPORT FINANCE COLTD. TAURUS LIQUID FUND [TAURUS DISCOVERY FUND 74.01 31,84

TAURUS INFRASTRUCTURE FUND 556 -
TAURUS MIP ADVANTAGE B
TAURUS TAX SHIELD 3487
|SHTEX WOUSTRIES L1D. [TAURUS SHORT TERM WCOME FUND TAURUS BONANZA FUND 7554 -
TAURUS DISCOVERY FUND 594 -
TAURUS ETHICAL FUND 1278 B
TAGRUS INFRASTRUCTURE FUND. 34538 s
TAURUS MIP ADVANTAGE 17204 -
TAURUS STARSHARE 82514 -
TAURUS TAX SHELD 501.07 -
[TAMLNAD MERGANTILE BANK TAURUS LIQUID FUND TAURUS LIGUID FUND. 734658 -
TELEVISION EIGHTEEN INOIA LTD, T |TAGRUS GQUID FURD TAURUS BONANZA FUND 319 N
TAURUS DISCOVERY FUND. 039 -
TAURUS LIGUID FUND 345438 P
TAURUS STARSHARE 13460 -
TAURUS TAX SHIELD 13842 o
TAURUS ULTRA SHORT TERM BOND FUND, 74498 -
JUCTRATECH CEMENT LTD. TAURLE FMP 370 DAYS SERIES O TAURUS BONANZA FUND 5014 N
TAURLIS FMP 81 DAYS SERIES € |TAURUS GISCOVERY FUND 4308 -
TAURUS INFRASTRUCTURE FUND 027 -
[TAURUS TAX SHIELD 410 p
JUTV SOFTWARE COMMUMCATIONS LTD, [TAURUS LIGUD FUND [TAURUS BONANZA FUND 1] N
[ TAURUS DISCOVERY FUND 997 N
[TAURUS TAX SHIELD 248 <
TAURUS ULTRA SHORT TERM BOND FUND 24773 N
3
e

-
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Taurus Tax Shield

Annexure Il

Portfolio disclosure for derivative positions persuant to SEBI Cricluar no. CIR/IMD/DF/11/2010 dated August 18, 2010.

A Hedging Positions through Futures as on March 31, 2011

Underlying

Long / Short

Futures Price
when purchased

Current price of the
contract

Margin maintained in
Rs. Lakhs

NiL

Total %age of existing assets hedged through futures : NIL

7

For the year ended March 31, 2011 following details specified for hedging transactions through futures which have been sq

Total Number of

Gross Notional
Value of
contracts where

Gross Notional Value of

Net Profit/(Loss)

Other than Hedging Positions through Futures as on March 31, 2011

Underlying

Long / Short

Futures Price
when purchased
(Rs)

Current price of the
contract (Rs)

Margin maintained
{Rs. Lakhs)

NIL

Total exposure due to futures (non hedging positions) as a %age of net assets : NiL

Total Number of contracts
where futures were bought

Total Number of
contracts where
futures were sold

Gross Notional
Value of
contracts where
futures were
bought (in Rs.)

Gross Notional Value of
contracts where futures
were sold {in Rs.)

Net Profit/{Loss)
value on all contracts
combined (in Rs.)

679

18,62,93,097

44,06,828

Hedging Positions through Put Options as on March 31, 2011

Underlying

Number of Contracts

Option Price
when purchased

Current Option Price

NIL

Total % age of existing assets hedged through put options - NIL

For the year ended March 31, 2011 following details specified for hedging transactions through

Scheme Name

options which have already been exercised/expired :
1

Total Number of
contracts entered
into

Gross Notional
Value of
contracts {in Rs.)

Net Profit/{Loss) value
on all contracts { in Rs.)

NiL

D Other than Hedging Positions through Options as on March 31, 2011

Number of Option Price when '
Underlyi Call i
nderlying / put contracts purchased Current Price
NIL

Total Exposure through options as a %age of net assets : NIL

For the year ended March 31, 2011 following details specified with regrd to non-hedging
transactions through options which have already been exercised/expired :

Scheme Name

Total Number of
contracts entered
into

Gross Notional
Value of
contracts (in Rs.)

Net Profit/(Loss) value
on all contracts { in Rs.)

NIL

E. Hedging Positions through swaps as on March 31, 2011 - NiL

£

uared off/expired:

Total Number of contracts  [contracts where futures were contracts where futures |value on all contracts |
where futures were bought |futures were sold bought (in Rs.) |were sold {in Rs.) combined {in Rs.)
- 147 - 3,86,85,959 -6,14,789

For the year ended March 31, 2011 following details specified for non-hedging transactions through futures which have been squared off/expired:



PORTFOLIO STATEMENT AS ON MARCH 31, 2011

"TAURUS TAX SHIELD . o . ' e ‘Annexure IV
. Market Vaiue
Name of the Instrument Quantity (in Rs. Lakhs)
Equity & Equity related
(a) Listed/ awaiting listing on Stock Exchange
Infosys Technologies Ltd. 16,213 524.77
Reliance Industries Ltd. 48,501 508.19
Bharti Airtel Ltd. 91,500 327.11
ITC Lid. 1,66,615 302.32
Housing Development Finance Corporation Ltd. . 42,990 ) 300.46
Qil & Natural Gas Corporation Ltd. 1,03,428 ‘ 300.04
Tata Chemicals Ltd. Bt A " 80,387 ’ 271.99
State Bank of India 9,226 255.37
ICICI Bank Ltd. 22,233 247.40
HDFC Bank Ltd. 10,105 236.76
Tata Motors Ltd. 18,844 235.08
Mabhindra & Mahindra Ltd. 30,015 209.68
JMaruti Suzuki india Ltd. ' 16,070 203.05
— Bharat Forge Ltd. 57,852 200.34
GAIL (India) Ltd. : 40,445 188.07
Bharat Heavy Electricais Ltd. 8,350 172.08
Bajaj Auto Ltd. 11,138 162.59
Larsen & Toubro Ltd. 8,468 140.00
Bank of Baroda 14,150 136.29
Exide Industries Ltd. ~90.000 128.48
HCL Technologies Ltd. 24,299 115.78
Chambal Fertilisers & Chemicals Ltd. 1,43,000 112.54
Axis Bank Ltd. 7,700 108.08
Sterlite Industries (India) Ltd. 62,000 107.51
Engineers India Ltd. 30,300 91.92
Vijaya Bank 1,14,000 90.46
Network 18 Media and Investments Ltd. 62,827 84.16
Tata Steel Ltd. v A 12,104 75.10
Grasim Industries Ltd. 3,000 73.84
Hindustan Urilever Ltd. 25,553 72.72
Cipla Ltd. 20,000 64.21
Hathway Cable and Datacom Ltd. 60,127 : 58.71
NCC Lid. 55,753 56.42
PTC India Ltd. 50,000 41,65
Shriram Transport Finance Company Lid. 4,356 34.67
Apollo Hospitals Enterprise Ltd. 6,941 32.711
Sundaram Fasteners Ltd. 60,413 30.84
7 Indian Hotels Company Ltd. 35,430 29.83
- Mundra Port & Special Economic Zone Ltd. 20,000 27.29
Andhra Bank 17,455 . 26.35
[Max india Ltd. 15,000 23.95
| [Total 6,408.81

e,



Perspective Historical Per Unit Statistics Amount in Rupees

TAURUS TAX SHIELD

As at As at As at
March 31, 2011 March 31, 2010 March 31, 2009

1Per Unit Particulars

A) Face Value 10.00 10.00 10.00
B) Net Asset Value, per unit - Growth Plan 35.70 31.64 16.52
- Dividend Plan 16.72 18.76 13.36

C) Gross Income

i) Income other than Profit on sale of investment -~ — ——f —~ ~— - — 0,19} ----- - 016} - ~----- 0.34

ii) Income from Profit on inter scheme sale/transfer - (0.01) -0.07
of investments (net)

jiii) Income (net) from Profit on sate of investment 3.19 5.06 -5.54
to third party) (net)

iv) Net change in Net Unrealised gain/toss in value - 2.24 0.04

of investments
v) Transfer to Revenue Account from past years' - - -
reserve.
vi) Gross Income [Total of (1) to (v)} 3.38 7.45 -5.23

D) Total Expenses

i) Aggregate of Expenses,write off,amortisation 0.49 0.37 0.37
and charges
ii) Net change in Net Unrealised gain/loss in value 0.77 - -
of investments
iii) Total Expenses [Total of (1) and (ii)] 1.27 0.37 0.37
E) Net Income [(C)-(D)] 2.1 7.08 -5.60
F) Unrealised appreciation/(depreciation) in 0.68 2.27 0.05

value of investments

G) (1) Trading Price/NAV

i) Highest during the year - Growth Plan 41.66 33.05 28.72

- Dividend Plan 24.71 25.62 25.08

ii) Lowest during the year - Growth Plan 30.19 16.75 14.82

- Dividend Plan 16.72 13.54 12.01

(2) Price Earning Ratio N.A N.A N.A

H) Per unit ratio of expenses to average 2.50% 2.50% 2.50%
net assets by %

1) Per unit ratio of gross income to average 13.26% 50.57% -35.62%
net assets by %

(including net changes in unrealised gain/
toss in value of investments) A .

# Dividend Plan was launched as on August 21, 2008



