
Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS DISCOVERY FUND

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Bharat Forge Ltd. Industrial Products  38,957  134.91 5.17
GAIL (India) Ltd. Gas  26,298  122.29 4.68
Sundaram Fasteners Ltd. Auto Ancillaries  216,788  110.67 4.24
Thermax  Ltd. Industrial Capital Goods  16,649  100.29 3.84
HCL Technologies Ltd. Software  20,903  99.60 3.82
Rallis India Ltd. Pesticides  7,367  97.28 3.73
Chambal Fertilisers & Fertilisers  118,550  93.30 3.57
Chemicals Ltd.
Jain Irrigation Systems Ltd. Industrial Products  48,500  86.60 3.32
Gujarat State Petronet Ltd. Gas  78,250  77.58 2.97
Max India Ltd. Industrial Products  47,374  75.63 2.90
Indian Hotels Company Ltd. Hotels  84,700  71.32 2.73
Exide Industries Ltd. Auto Ancillaries  49,834  71.14 2.73
Bombay Dyeing & Textiles - Synthetic  18,000  65.93 2.53
Manufacturing Co. Ltd.
GVK Power & Infrastructure Ltd. Power  250,100  64.90 2.49
PTC India Ltd. Power  75,541  62.93 2.41
Mercator Lines Ltd. Transportation  159,559  61.03 2.34
Indraprastha Gas Ltd. Gas  19,493  58.19 2.23
Network 18 Media and Finance  43,024  57.63 2.21
Investments Ltd.
Hathway Cable and Datacom Ltd. Media & Entertainment  57,852  56.49 2.16
Redington India Ltd. Trading  71,550  55.88 2.14
Crompton Greaves Ltd. Industrial Capital Goods  20,000  54.59 2.09
Tata Chemicals Ltd. Fertilisers  16,000  54.14 2.07
Mahindra & Mahindra Financial Finance  5,952  46.41 1.78
Services Ltd.
Strides Arcolab Ltd. Pharmaceuticals  12,400  45.57 1.75
Jindal Saw Ltd. Ferrous Metals  21,600  44.11 1.69
Biocon Ltd. Pharmaceuticals  10,000  34.40 1.32
Kotak Mahindra Bank Ltd. Banks  7,150  32.66 1.25
Pantaloon Retail (India) Ltd. Retailing  12,590  32.63 1.25
Siemens Ltd. Industrial Capital Goods  3,700  32.61 1.25
Mphasis Ltd. Software  7,715  32.06 1.23
Shriram Transport Finance Finance  4,000  31.84 1.22
Company Ltd.
IRB Infrastructure Developers Ltd. Construction  15,000  31.75 1.22
Jagran Prakashan Ltd. Media & Entertainment  21,528  27.50 1.05
Bata India Ltd. Consumer Non Durables  7,000  27.32 1.05
Indusind Bank Ltd. Banks  10,000  26.37 1.01
Aditya Birla Nuvo Ltd. Consumer Non Durables  3,000  24.42 0.94
Praj Industries Ltd. Industrial Capital Goods  33,905  24.31 0.93
Bank of Baroda Banks  2,200  21.19 0.81
CESC Ltd. Power  5,178  16.11 0.62
(b) Unlisted  -   -
Total  2,263.58 86.74
Other Current Assets/ (Liabilties)  346.89 13.26
GRAND TOTAL  2,610.47 100.00
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(5) During the period, the portfolio turnover ratio is 1.51 times. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan 17.67 14.03  -    -   
Dividend plan 17.68 14.05  -    -   

during the half year

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS FMP 120 DAYS - SERIES 2

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.11 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.1853  -  - 
Dividend Plan NA 10.0053 0.1580 0.1473

during the half year

Money Market Instruments
Certificate of Deposit
Allahabad Bank (16/05/2011) ** # P1+ by CRISIL  1,110,000  1,096.47 26.33
Dhanlaxmi Bank Ltd. P1+ by CRISIL  1,030,000  1,023.56 24.58
(25/04/2011) ** #
State Bank of Bikaner & Jaipur P1+ by CRISIL  1,000,000  988.17 23.73
(16/05/2011) ** #
Commercial Paper
India Infoline Ltd. (09/05/2011) ** # A1+ by ICRA  1,000,000  988.93 23.75
Total  4,097.13 98.39
Other Current Assets/ (Liabilties)  66.69 1.61
GRAND TOTAL  4,163.82 100.00

Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS MIP ADVANTAGE

EQUITY & EQUITY RELATED
(a) Listed/ awaiting listing
on Stock Exchange
Bharti Airtel Ltd. Telecom - Services  31,750  113.51 1.66
Infosys Technologies Ltd. Software  2,983  96.55 1.42
ITC Ltd. Consumer Non Durables  50,350  91.36 1.34
Reliance Industries Ltd. Petroleum Products  7,550  79.11 1.16
State Bank of India Banks  1,900  52.59 0.77
Tata Motors Ltd. Auto  4,100  51.15 0.75
Sterlite Industries (India) Ltd. Non - Ferrous Metals  28,800  49.94 0.73
GAIL (India) Ltd. Gas  10,000  46.50 0.68
HCL Technologies Ltd. Software  9,600  45.74 0.67
Hindustan Unilever Ltd. Consumer Non Durables  15,000  42.69 0.63
Maruti Suzuki India Ltd. Auto  2,750  34.75 0.51
Power Finance Corporation Ltd. Finance  13,000  32.53 0.48
Bharat Heavy Electricals Ltd. Industrial Capital Goods  1,170  24.11 0.35
Andhra Bank Banks  10,000  15.10 0.22
Sub Total  775.63 11.37
(b) Unlisted  -   -
Sub Total  -   -
Total  775.63 11.37
Debt Instruments
(a) Listed/awaiting listing
on Stock Exchange
Floating Rate Note
Kotak Mahindra Bank Ltd. LAA+ by ICRA 40,000  39.34 0.58
(08/05/2013) **
Sub Total   39.34 0.58
(b) Privately placed/ Unlisted  -   -
Sub Total  -   -
Total  39.34 0.58
Money Market Instruments
Certificate of Deposit
Axis Bank Ltd. (29/06/2011) ** # P1+ by CRISIL  1,600,000  1,561.08 22.88
State Bank of India (28/06/2011)** # P1+ by CRISIL  1,400,000  1,363.84 19.99
IDBI Bank Ltd.(10/05/2011) ** # A1+ by ICRA  695,000  687.40 10.08
State Bank of Hyderabad P1+ by CRISIL  400,000  396.49 5.81
(05/05/2011) ** #
Commercial Paper
Essar Shipping Ports & PR1 by CARE  700,000  686.22 10.06
Logistics Ltd. (08/06/2011) ** #
Total  4,695.03  68.82 
Exchange Traded Funds
Gold Benchmark Exchange  21,982  444.66 6.52
Traded Scheme (Gold BeES)
Total  444.66 6.52
Other Current Assets / (Liabilities)  867.14 12.71
GRAND TOTAL  6,821.80 100.00
**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is  ̀Nil and its percentage to Net Asset Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(5) The Average Maturity Period of the Portfolio is 0.19 Years.
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan 10.29 10.3644  -  - 
Dividend plan 10.29 10.2217 0.1611 0.1501

during the half year

Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS TAX SHIELD

Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ` Nil and its percentage to Net Asset

Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil.
(5) During the period, the portfolio turnover ratio is 1.56 times. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Infosys Technologies Ltd. Software  16,213  524.77 7.70
Reliance Industries Ltd. Petroleum Products  48,501  508.19 7.45
Bharti Airtel Ltd. Telecom - Services  91,500  327.11 4.80
ITC Ltd. Consumer Non Durables 166,615  302.32 4.43
Housing Development Finance Finance  42,990  300.46 4.41
 Corporation Ltd.
Oil & Natural Gas Corporation Ltd. Oil  103,428  300.04 4.40
Tata Chemicals Ltd. Fertilisers  80,387  271.99 3.99
State Bank of India Banks  9,226  255.37 3.75
ICICI Bank Ltd. Banks  22,233  247.40 3.63
HDFC Bank Ltd. Banks  10,105  236.76 3.47
Tata Motors Ltd. Auto  18,844  235.08 3.45
Mahindra & Mahindra Ltd. Auto  30,015  209.68 3.08
Maruti Suzuki India Ltd. Auto  16,070  203.05 2.98
Bharat Forge Ltd. Industrial Products  57,852  200.34 2.94
GAIL (India) Ltd. Gas  40,445  188.07 2.76
Bharat Heavy Electricals Ltd. Industrial Capital Goods  8,350  172.08 2.52
Bajaj Auto Ltd. Auto  11,138  162.59 2.38
Larsen & Toubro Ltd. Construction Project  8,468  140.00 2.05
Bank of Baroda Banks  14,150  136.29 2.00
Exide Industries Ltd. Auto Ancillaries  90,000  128.48 1.88
HCL Technologies Ltd. Software  24,299  115.78 1.70
Chambal Fertilisers & Fertilisers  143,000  112.54 1.65
Chemicals Ltd.
Axis Bank Ltd. Banks  7,700  108.08 1.59
Sterlite Industries (India) Ltd. Non - Ferrous Metals  62,000  107.51 1.58
Engineers India Ltd. Engineering Services  30,300  91.92 1.35
Vijaya Bank Banks  114,000  90.46 1.33
Network 18 Media and Finance  62,827  84.16 1.23
Investments Ltd.
Tata Steel Ltd. Ferrous Metals  12,104  75.10 1.10
Grasim Industries Ltd. Textile Products  3,000  73.84 1.08
Hindustan Unilever Ltd. Consumer Non Durables  25,553  72.72 1.07
Cipla Ltd. Pharmaceuticals  20,000  64.21 0.94
Hathway Cable & Datacom Ltd. Media & Entertainment  60,127  58.71 0.86
NCC Ltd. Construction Project  55,753  56.42 0.83
PTC India Ltd. Power  50,000  41.65 0.61
Shriram Transport Finance Finance  4,356  34.67 0.51
Company Ltd.
Apollo Hospitals Enterprise Ltd. Healthcare Services  6,941  32.71 0.48
Sundaram Fasteners Ltd. Auto Ancillaries  60,413  30.84 0.45
Indian Hotels Company Ltd. Hotels  35,430  29.83 0.44
Mundra Port & Special Transportation  20,000  27.29 0.40
Economic Zone Ltd.
Andhra Bank Banks  17,455  26.35 0.39
Max India Ltd. Industrial Products  15,000  23.95 0.35
(b) Unlisted  -   0.00
Total  6,408.81 94.01
Other Current Assets/ (Liabilties) 409.78 5.99
GRAND TOTAL  6,818.59 100.00

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010   As on March 31, 2011 Individual Non Individual
Growth Plan 38.85 35.70  -    -   
Dividend Plan 23.04 16.72  4.50  4.50 

during the half year

Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS BONANZA FUND

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Infosys Technologies Ltd. Software  8,574  277.52 7.91
Reliance Industries Ltd. Petroleum Products  21,080  220.87 6.30
ITC Ltd. Consumer Non Durables  110,450  200.41 5.71
Housing Development Finance Finance  27,137  189.66 5.41
Corporation Ltd.
Bharat Heavy Electricals Ltd. Industrial Capital Goods  7,808  160.91 4.59
HDFC Bank Ltd. Banks  6,840  160.26 4.57
Tata Consultancy Services Ltd. Software  13,200  156.09 4.45
Tata Steel Ltd. Ferrous Metals  24,620  152.76 4.35
State Bank of India Banks  5,304  146.81 4.19
Bharti Airtel Ltd. Telecom - Services  38,060  136.06 3.88
Oil & Natural Gas Corporation Ltd. Oil  44,680  129.61 3.70
Sun Pharmaceutical Industries Ltd. Pharmaceuticals  27,765  122.67 3.50
Grasim Industries Ltd. Textile Products  4,900  120.60 3.44
Hindustan Unilever Ltd. Consumer Non Durables 35,400  100.75 2.87
Wipro Ltd. Software  16,161  77.30 2.20
ICICI Bank Ltd. Banks  6,003  66.80 1.90
Mahindra & Mahindra Ltd. Auto  9,459  66.08 1.88
Mundra Port & Special Economic Transportation  48,200  65.77 1.87
Zone Ltd.
Tata Motors Ltd. Auto  4,830  60.25 1.72
Larsen & Toubro Ltd. Construction Project  3,291  54.41 1.55
Cipla Ltd. Pharmaceuticals  15,490  49.73 1.42
Bajaj Auto Ltd. Auto  3,155  46.06 1.31
Thermax  Ltd. Industrial Capital Goods  7,338  44.20 1.26
Crompton Greaves Ltd. Industrial Capital Goods 13,614  37.16 1.06
Engineers India Ltd. Engineering Services  11,500  34.89 0.99
Coal India Ltd. Minerals/Mining  10,000  34.71 0.99
Indian Hotels Company Ltd. Hotels  39,700  33.43 0.95
Hindalco Industries Ltd. Non - Ferrous Metals  13,540  28.25 0.81
Axis Bank Ltd. Banks  1,600  22.46 0.64
PTC India Ltd. Power  25,000  20.83 0.59
Gujarat State Petronet Ltd. Gas  20,000  19.83 0.57
Power Finance Corporation Ltd. Finance  7,000  17.52 0.50
Infrastructure Development Finance  10,000  15.49 0.44
Finance Company Ltd.
Sterlite Industries (India) Ltd. Non - Ferrous Metals  7,750  13.44 0.38
(b) Unlisted  -   -
Total  3,083.59 87.90
Other Current Assets/ (Liabilties)  424.59 12.10
GRAND TOTAL  3,508.18 100.00

Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is  ̀Nil and its percentage to Net Asset Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil.
(5) During the period, the portfolio turnover ratio is 0.88 times. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010  As on March 31, 2011 Individual Non Individual

Growth Plan 45.75 43.19  -    -   
Dividend Plan 46.05 43.48  -    -   

during the half year

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS ETHICAL FUND

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

Industry / of Net

Notes:
(1) The provision made for Non Performing Assets as of September 30, 2010 is  ̀Nil and its percentage to Net Asset Value is Nil.
(2)Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3)Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil.
(4)Total Market value of investments in foreign securities/ADRs/GDRs as at September 30, 2010 is Nil .
(5)During the period, the portfolio turnover ratio is 0.96 times. 
(6)Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Equity & Equity related
(a) Listed/awaiting listing
on Stock Exchange
Infosys Technologies Ltd. Software  6,120  198.09 7.20
Reliance Industries Ltd. Petroleum Products  16,324  171.04 6.22
Oil & Natural Gas Oil  48,500  140.70 5.11
Corporation Ltd.
Havells India Ltd. Consumer Durables  36,940  137.10 4.98
Apollo Hospitals Healthcare Services  28,606  134.79 4.90
Enterprise Ltd.
Bharti Airtel Ltd. Telecom - Services  32,418  115.89 4.21
Thermax Ltd. Industrial Capital Goods  18,861  113.62 4.13
PTC India Ltd. Power  108,600  90.46 3.29
Engineers India Ltd. Engineering Services  29,800  90.40 3.29
Rallis India Ltd. Pesticides  6,476  85.52 3.11
HCL Technologies Ltd. Software  17,916  85.37 3.10
Maruti Suzuki India Ltd. Auto  6,600  83.39 3.03
Sterlite Industries (India) Ltd. Non - Ferrous Metals  45,335  78.61 2.86
Bharat Heavy Electricals Ltd. Industrial Capital Goods  3,700  76.25 2.77
Bajaj Auto Ltd. Auto  5,196  75.85 2.76
Exide Industries Ltd. Auto Ancillaries  51,100  72.95 2.65
Indraprastha Gas Ltd. Gas  22,946  68.49 2.49
Redington India Ltd. Trading  81,450  63.61 2.31
Mundra Port & Special Transportation  45,615  62.24 2.26
Economic Zone Ltd.
Dabur India Ltd. Consumer Non Durables  64,000  61.47 2.23
Siemens Ltd. Industrial Capital Goods  6,700  59.05 2.15
IPCA Laboratories Ltd. Pharmaceuticals  19,150  57.76 2.10
GVK Power & Power  217,080  56.33 2.05
Infrastructure Ltd.
Titan Industries Ltd. Consumer Non Durables  1,459  55.60 2.02
Adani Enterprises Ltd. Trading  8,345  55.16 2.01
Greaves Cotton Ltd. Industrial Products  55,731  53.11 1.93
Cairn India Ltd. Oil  13,000  45.66 1.66
Voltas Ltd. Construction Project  18,333  33.30 1.21
GAIL (India) Ltd. Gas  7,000  32.55 1.18
Cipla Ltd. Pharmaceuticals  10,000  32.11 1.17
NCC Ltd. Construction Project  20,000  20.24 0.74
Sub Total  2,506.71  91.12 
(b) Unlisted  -   0.00
Sub Total  -   0.00
Total  2,506.71 91.12
Other Current  244.13 8.88
Assets/ (Liabilties)
GRAND TOTAL  2,750.84 100.00

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010  As on March 31, 2011 Individual Non Individual
Growth Plan 25.04 23.16  -  - 
Bonus Plan 25.02 23.15  -  - 
Dividend plan 18.76 15.64 1.80 1.80

during the half year

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS FMP 370 DAYS - SERIES 3

Other Current Assets / (Liabilities)   293.58 100.00
GRAND TOTAL   293.58 100.00
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is  ̀Nil and its percentage to Net Asset Value is Nil.
(2)Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3)Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4)The Average Maturity Period of the Portfolio is NIL Years.
(5)Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Retail Growth 10.3400 10.7331  -    -   
Retail Dividend 10.3400 10.7331  -    -   

during the half year

PORTFOLIO STATEMENT AS ON MARCH 31, 2011

TAURUS ASSET MANAGEMENT COMPANY LIMITED
Registered Office: 305, Regent Chambers, 208, Jamnalal Bajaj Marg, Nariman Point, Mumbai - 400 021. Tel. 022 - 2282 6847

Head Office: Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.
Tel: 022 - 6624 2700 • Email: customercare@taurusmutualfund.com • Website: www.taurusmutualfund.com

Statutory Details: Taurus Mutual Fund has been constituted as a Trust under the Indian Trust Act, 1882. Sponsor: HB Portfolio Limited, Trustee: Taurus Investment Trust Company Limited, Investment Manager: Taurus Asset Management Company Limited Risk Factors: All Investments in mutual funds and 
securities are subject to market risks and the NAV of the schemes may go up or down depending upon  the factors and forces affecting the securities market. There can be no assurance that schemes’ investment objectives will be achieved. The past performance of the Mutual Fund is not indicative 
of the future performance of the schemes. The Sponsor is not responsible or liable for any loss resulting from the operation of the schemes beyond the initial contribution of ̀ 2 Lacs made towards setting up of the Mutual Fund. Taurus Bonanza Fund, Taurus Ethical Fund, Taurus FMP 370 Days-Series 3, Taurus Tax 
Shield, Taurus Liquid Fund, Taurus FMP 120 Days-Series 2, Taurus Discovery Fund, Taurus MIP Advantage, Taurus Nifty Index Fund, Taurus FMP 15 Months-Series 1 & Taurus FMP 385 Days -Series 1  are only the names of the schemes, do not in any manner indicate the quality of the schemes or their future 
prospects or returns. There is no guarantee or assurance as to any return on investment of the unitholders. The investments made by the schemes are subject to external risks on transfers, pricing, trading volumes, settlement, etc. of securities. Please read the Scheme Information Document, Statement of  Additional 
Information and Key Information Memorandum - cum - Application Form of all the schemes before investing.

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS FMP 15 MONTHS - SERIES 1

**  Non Traded Security #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.06 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Retail Growth Plan 10.4133 10.7947  -    -   
Retail Dividend Plan 10.4133 10.7947  -    -   
Institutional Growth Plan 10.4298 10.8254  -    -   
Institutional Dividend Plan - -  -    -   

during the half year

Debt Instruments
(a) Listed/ awaiting listing
on Stock Exchange
Non Convertible Debentures
7.45% Tata Capital Ltd. AA+ by CARE  700,000  698.15 13.71
(09/05/2011) **
9.80% Tata Steel Ltd. AA by FITCH  500,000  499.73 9.81
(07/05/2011) **
9.00% Bajaj Finance Ltd. LAA+ by ICRA  500,000  499.50 9.81
(29/04/2011) **
Sub Total  1,697.38 33.33
(b) Privately placed/ Unlisted  -   -
Sub Total  -   -
Total  1,697.38 33.33
Money Market Instruments
Fullerton India Credit Co. Ltd. A1+ by ICRA  1,200,000  1,188.29 23.33
(09/05/2011) ** #
India Infoline Ltd. A1+ by ICRA  1,060,000  1,059.22 20.80
(04/04/2011) ** #
Religare Finvest Ltd. A1+ by ICRA  1,060,000  1,059.22 20.80
(04/04/2011) ** #
Total  3,306.73 64.93
Other Current Assets / (Liabilities) 89.08 1.74
GRAND TOTAL  5,093.19 100.00

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS FMP 385 DAYS - SERIES 1

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.01 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010  As on March 31, 2010  Individual Non Individual
Retail Growth Plan 10.3582 10.7426  -    -   
Retail Dividend Plan 10.3582 10.7426  -    -   
Institutional Growth Plan 10.3718 10.7702  -    -   
Institutional Dividend Plan - -  -    -   

during the half year

Debt Instruments
(a) Listed/ awaiting listing
on Stock Exchange 
Zero Coupon Bonds.
Fullerton India Credit Co. Ltd. LAA+ by ICRA  500,000  571.12 28.20
(05/04/2011) **
Sub Total  571.12 28.20
(b) Privately placed/ Unlisted  -   -
Sub Total  -   -
Total  571.12 28.20
Money Market Instruments
Commercial Paper
India Infoline Ltd. A1+ by ICRA  600,000  599.56 29.61
(04/04/2011) ** #
Religare Finvest Ltd. A1+ by ICRA  600,000  599.56 29.61
(04/04/2011) ** #
Total  1,199.12 59.22
Other Current Assets/ (Liabilties)  254.69 12.58
GRAND TOTAL  2,024.93 100.00

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS NIFTY INDEX FUND

Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(5) During the period, the portfolio turnover ratio is 0.10 times. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010   As on March 31, 2010 Individual Non Individual
Growth Plan 11.5063 11.0851  -    -   
Dividend plan 11.5085 11.0872  -    -   

during the half year

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Reliance Industries Ltd. Petroleum Products  1,378  14.46 9.89
Infosys Technologies Ltd. Software  392  12.71 8.69
ICICI Bank Ltd. Banks  936  10.45 7.14
ITC Ltd. Consumer Non Durables 4,313  7.85 5.37
Housing Development Finance Finance  1,056  7.40 5.06
Corporation Ltd.
Larsen & Toubro Ltd. Construction Project  434  7.17 4.90
HDFC Bank Ltd. Banks  289  6.78 4.64
State Bank of India Banks  209  5.78 3.95
Tata Consultancy Services Ltd. Software  413  4.89 3.34
Tata Motors Ltd. Auto  284  3.55 2.43
Bharti Airtel Ltd. Telecom - Services  982  3.51 2.40
Tata Steel Ltd. Ferrous Metals  534  3.32 2.27
Oil & Natural Gas Corporation Ltd. Oil  1,097  3.20 2.19
Axis Bank Ltd. Banks  209  2.93 2.00
Mahindra & Mahindra Ltd. Auto  385  2.70 1.85
Bharat Heavy Electricals Ltd. Industrial Capital Goods  128  2.64 1.81
Hindustan Unilever Ltd. Consumer Non Durables  847  2.43 1.66
Jindal Steel & Power Ltd. Ferrous Metals  316  2.20 1.50
Hindalco Industries Ltd. Non - Ferrous Metals  1,045  2.19 1.50
NTPC Ltd. Power  1,039  2.01 1.37
Sterlite Industries (India) Ltd. Non - Ferrous Metals  1,156  2.01 1.37
Wipro Ltd. Software  412  1.98 1.35
Tata Power Co. Ltd. Power  132  1.76 1.20
GAIL (India) Ltd. Gas  365  1.69 1.16
Dr. Reddy's Laboratories Ltd. Pharmaceuticals  102  1.67 1.14
Bajaj Auto Ltd. Auto  110  1.61 1.10
Maruti Suzuki India Ltd. Auto  107  1.35 0.92
Sun Pharmaceutical Industries Ltd.Pharmaceuticals  306  1.35 0.92
Infrastructure Development Finance  864  1.34 0.92
Finance Company Ltd.
Cipla Ltd. Pharmaceuticals  412  1.33 0.91
Kotak Mahindra Bank Ltd. Banks  287  1.31 0.90
Punjab National Bank Banks  108  1.31 0.90
Grasim Industries Ltd. Textile Products  52  1.28 0.88
Cairn India Ltd. Oil  353  1.24 0.85
Hero Honda Motors Ltd. Auto  77  1.22 0.83
Power Grid Corporation Ltd. Power  1,151  1.17 0.80
Siemens Ltd. Industrial Capital Goods  123  1.08 0.74
Ambuja Cements Ltd. Cement  669  0.99 0.68
HCL Technologies Ltd. Software  196  0.94 0.64
Sesa Goa Ltd. Minerals/Mining  309  0.90 0.62
Jaiprakash Associates Ltd. Construction  934  0.87 0.59
ACC Ltd. Cement  79  0.85 0.58
Steel Authority of India Ltd. Ferrous Metals  476  0.81 0.55
Reliance Infrastructure Ltd. Power  114  0.79 0.54
DLF Ltd. Construction  295  0.79 0.54
Bharat Petroleum Corporation Ltd. Petroleum Products  105  0.64 0.44
Reliance Communications Ltd. Telecom - Services  539  0.58 0.40
Reliance Power Ltd. Power  446  0.58 0.40
Ranbaxy Laboratories Ltd. Pharmaceuticals  124  0.54 0.37
Reliance Capital Ltd. Finance  91  0.53 0.35
Sub Total  142.68  97.55 
(b) Unlisted  -   -
Sub Total  -   -
Total  142.68 97.55
Other Current Assets / (Liabilities)  3.58 2.45
GRAND TOTAL   146.26 100.00Name of the Instrument Rating Quantity Market % 

Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS LIQUID FUND

** Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.20 Years.
(5) The Face Value per unit is ` 1,000/- 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010  As on March 31, 2011   Individual Non Individual
Retail Growth Plan 1240.8534 1288.3705  -  - 
Retail Daily Dividend Plan 1001.2000 1001.2175 29.5405 29.5405
Institutional Growth Plan 1036.4146 1076.5709 - -
Institutional Daily Dividend Plan 1000.0400 1000.0639 17.2669 17.2669
Institutional Fortnightly Dividend Plan - - - -
Super Institutional Growth Plan 1015.3051 1055.1831 - -
Super Institutional Daily Dividend Plan 1000.0212 1000.0639 30.1610 30.1610
Super Institutional Fortnightly Dividend Plan - - - -
Super Institutional Weekly Dividend Plan 1001.1340 1001.7882 27.7699 27.7699

during the half year

Debt Instruments
(a) Listed/ awaiting listing  -   -
on Stock Exchange
Sub Total  -   -
(b) Privately placed/Unlisted
Non Convertible Debentures
8.75% Deccan Chronicle PR1+ by CARE 5,000,000  4,991.94 5.49
Holdings Ltd. (07/06/2011) ** #
Zero Coupon Bonds
DHFL Holding Pvt. Ltd. PR1+ by CARE 3,600,000  3,602.37 3.96
(29/06/2011) ** #
Sub Total  8,594.31 9.45
Total  8,594.31 9.45
Money Market Instruments
Certificate of Deposit
UCO Bank (27/06/2011) ** # P1+ by CRISIL 10,000,000  9,775.21 10.75
UCO Bank (23/06/2011) ** # P1+ by CRISIL  6,000,000  5,866.95 6.45
State Bank of Mysore A1+ by CRISIL  5,000,000  4,957.44 5.45
(04/05/2011) ** #
Punjab & Sind Bank Ltd. P1+ by CRISIL  5,000,000  4,894.87 5.38
(14/06/2011) ** #
Canara Bank (02/06/2011) ** # P1+ by CRISIL  3,800,000  3,736.36 4.11
Allahabad Bank (08/06/2011)** # P1+ by CRISIL  2,900,000  2,847.34 3.13
Canara Bank (08/06/2011) ** # P1+ by CRISIL  2,500,000  2,456.59 2.70
Federal Bank Ltd. P1+ by CRISIL  2,500,000  2,455.42 2.70
(06/06/2011) ** #
UCO Bank (15/06/2011) ** # P1+ by CRISIL  2,500,000  2,452.73 2.70
State Bank of Bikaner & Jaipur P1+ by CRISIL  2,500,000  2,450.13 2.69
(14/06/2011) ** #
Punjab National Bank PR1+ by CARE 2,500,000  2,444.46 2.69
(27/06/2011) ** #
Syndicate Bank Ltd. PR1+ by CARE 1,000,000  980.27 1.08
(15/06/2011) ** #
State Bank of India P1+ by CRISIL  775,000  754.98 0.83
(28/06/2011) ** #
Bank of India (25/04/2011) ** # P1+ by CRISIL  130,000  129.20 0.14
Dhanlaxmi Bank Ltd. P1+ by CRISIL  70,000  69.56 0.08
(25/04/2011) ** #
Commercial Paper
Manappuram General Finance & P1+ by CRISIL  5,000,000  4,895.34 5.38
Leasing Ltd. (14/06/2011) ** #
Ericsson India Private Ltd. A1+ by ICRA  5,000,000  4,894.42 5.38
(14/06/2011) ** #
Shree Renuka Sugars Ltd. P1+ by CRISIL  5,000,000  4,892.46 5.38
(22/06/2011) ** #
Shree Renuka Sugars Ltd. A1+ by ICRA  5,000,000  4,890.50 5.38
(14/06/2011) ** #
Muthoot Finance Ltd. P1+ by CRISIL  5,000,000  4,878.78 5.36
(13/06/2011) ** #
Muthoot Finance Ltd. P1+ by CRISIL  5,000,000  4,875.25 5.36
(15/06/2011) ** #
Future Capital Holdings Ltd. PR1+ by CARE 2,500,000  2,488.98 2.74
(18/04/2011) ** #
Religare Finvest Ltd. A1+ by ICRA  2,500,000  2,429.73 2.67
(28/06/2011) ** #
India Infoline Ltd. A1+ by ICRA  340,000  339.75 0.37
(04/04/2011) ** #
Religare Finvest Ltd. A1+ by ICRA  340,000  339.75 0.37
(04/04/2011) ** #
Total  81,196.47 89.27
OTHERS
Mutual Fund Units
Taurus Fixed Maturity Plan  7,000,000  701.32 0.77
91 Days - Series E (Retail Growth)
Total  701.32 0.77
Other Current Assets/ (Liabilties)  470.74 0.51
GRAND TOTAL  90,962.84 100.00

PORTFOLIO STATEMENT AS ON MARCH 31, 2011

Statutory Details: Taurus Mutual Fund has been constituted as a Trust under the Indian Trust Act, 1882. Sponsor: HB Portfolio Limited, Trustee: Taurus Investment Trust Company Limited, Investment Manager: Taurus Asset Management Company Limited 
Risk Factors: All Investments in mutual funds and securities are subject to market risks and the NAV of the schemes may go up or down depending upon  the factors and forces affecting the securities market. There can be no assurance that 
schemes’ investment objectives will be achieved. The past performance of the Mutual Fund is not indicative of the future performance of the schemes. The Sponsor is not responsible or liable for any loss resulting from the operation of the schemes 
beyond the initial contribution of ̀ 2 Lacs made towards setting up of the Mutual Fund. Taurus Ultra Short Term Bond Fund, Taurus Starshare, Taurus Short Term Income Fund, Taurus FMP 370 Days - Series D, Taurus FMP 91 Days - Series B, Taurus Dynamic Income 
Fund, Taurus Infrastructure Fund, Taurus FMP 91 Days-Series E, Taurus FMP 367 Days-Series C, Taurus Gilt Fund & Taurus FMP 91 Days-Series A are only the names of the schemes, do not in any manner indicate the quality of the schemes or their future 
prospects or returns. There is no guarantee or assurance as to any return on investment of the unitholders. The investments made by the schemes are subject to external risks on transfers, pricing, trading volumes, settlement, etc. of securities. Please read the Scheme 
Information Document, Statement of  Additional Information and Key Information Memorandum - cum - Application Form of all the schemes before investing.

   NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010 As on March 31,2011 Individual Non Individual
Retail Growth Plan 1101.7228 1145.7300 - -
Retail Daily Dividend Plan 1001.5392 1001.7360 34.3424 32.0075
Retail Weekly Dividend Plan 1002.2368 1003.0940 33.6493 31.3616
Institutional Growth Plan 1104.4375 1149.0994 - -
Institutional Daily Dividend Plan 1001.5379 1001.7367 34.7998 32.4338
Institutional Weekly Dividend Plan 1002.2390 1000.0000 7.5133 5.8692
Super Institutional Growth Plan 1108.1540 1153.5587 - -
Super Institutional Daily Dividend Plan 1001.5375 1001.7390 35.1685 32.7774
Super Institutional Weekly Dividend Plan 1001.0392 1000.0000 - 15.2296

during the half year

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS ULTRA SHORT TERM BOND FUND

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.44 Years.
(5) The Face Value per unit is Rs 1,000/- 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Debt Instruments
(a) Listed/ awaiting listing 
on Stock Exchange
Non Convertible Debentures
7.9% Fullerton India Credit Co. Ltd. LAA+ by ICRA  5,000,000  4,930.90 14.89
(26/10/2011) **
8.15% Reliance Capital Ltd. AAA by CARE  1,000,000  991.03 2.99
(22/07/2011) **
Sub Total 5,921.93 17.88
(b) Privately placed/ Unlisted
Non Convertible Debentures
8.1% India Infoline Investment A1+ by ICRA  2,500,000  2,499.72 7.55
Services Ltd. (04/04/2011) ** #
Zero Coupon Bonds
DHFL Holding Pvt. Ltd. PR1+ by CARE  6,400,000  6,404.21 19.34
(29/06/2011) ** #
Sub Total  8,903.93 26.89
Total 14,825.86  44.77 
Securitised Debt
CLSS 17 Trust 2011 Series A PR1+(SO) by  50  5,054.87 15.26
(20/10/2011) ** # CARE
Total  5,054.87 15.26
Money Market Instruments
Certificate of Deposit
Central Bank of India P1+ by CRISIL  7,500,000  7,321.41 22.11
(28/06/2011) ** #
State Bank of India P1+ by CRISIL  2,717,000  2,646.83 7.99
(28/06/2011) ** #
State Bank of Bikaner & Jaipur P1+ by CRISIL  2,500,000  2,273.09 6.86
(15/03/2012) ** #
Bank of India (27/03/2012) ** # P1+ by CRISIL  2,500,000  2,266.02 6.84
State Bank of Hyderabad P1+ by CRISIL  1,050,000  1,040.79 3.14
(05/05/2011) ** #
Total 15,548.14 46.94
OTHERS
Mutual Fund Units
Taurus Fixed Maturity Plan  7,000,000  712.97 2.15
120 Days Series 2 (Growth)**
Taurus Fixed Maturity Plan Series 6,000,000  605.17 1.83
D 370 Days (Growth)**
Total  1,318.14 3.98
Other Current Assets/ (Liabilties) (3,629.87) (10.95)
GRAND TOTAL 33,117.14 100.00

Originator Obligor Seller Details of Single/Pool Type of 
Pool

underlying Security
Receivables from the 
Facility Agreement 
between the Originator 
and the Borrower together 

Kotak Mahindra Deccan with all other rights, 
Prime Limited Chronicle benefits, powers, Asset
(“KMPL” or “Kotak Prime” Holdings CLSS 17 guarantees and indemnities Backed 

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS INFRASTRUCTURE FUND

Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

Note:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ` Nil and its percentage to Net

Asset Value is Nil.
(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.
(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(5) During the period, the portfolio turnover ratio is 1.48 times. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Reliance Industries Ltd. Petroleum Products  12,697  133.04 7.19
Bharti Airtel Ltd. Telecom - Services  31,850  113.86 6.15
Bharat Heavy Electricals Ltd. Industrial Capital Goods  4,555  93.87 5.07
Power Finance Corporation Ltd. Finance  33,330  83.41 4.51
Coal India Ltd. Minerals/Mining  23,258  80.73 4.36
PTC India Ltd. Power  96,200  80.13 4.33
Sterlite Industries (India) Ltd. Non - Ferrous Metals  46,050  79.85 4.32
Larsen & Toubro Ltd. Construction Project  4,275  70.68 3.82
Oil & Natural Gas Corporation Ltd.Oil  24,220  70.26 3.80
Mundra Port & Special Transportation  46,600  63.59 3.44
Economic Zone Ltd.
GVK Power & Infrastructure Ltd.Power  240,542  62.42 3.37
Gujarat State Petronet Ltd. Gas  61,221  60.70 3.28
Infrastructure Development Finance  37,910  58.70 3.17
Finance Company Ltd.
Adani Enterprises Ltd. Trading  8,271  54.67 2.96
Cairn India Ltd. Oil  15,050  52.86 2.86
Crompton Greaves Ltd. Industrial Capital Goods  17,750  48.45 2.62
VA Tech Wabag Ltd. Engineering Services  3,710  46.71 2.52
Petronet LNG Ltd. Gas  37,000  44.90 2.43
ICICI Bank Ltd. Banks  4,000  44.51 2.41
Tata Steel Ltd. Ferrous Metals  6,634  41.16 2.22
Bharat Forge Ltd. Industrial Products  11,200  38.79 2.10
State Bank of India Banks  1,400  38.75 2.09
NCC Ltd. Construction Project  38,250  38.71 2.09
Tata Motors Ltd. Auto  3,000  37.42 2.02
GAIL (India) Ltd. Gas  8,000  37.20 2.01
Hindalco Industries Ltd. Non - Ferrous Metals  16,460  34.34 1.86
Mercator Lines Ltd. Transportation  88,651  33.91 1.83
Praj Industries Ltd. Industrial Capital Goods  41,800  29.97 1.62
Kirloskar Oil Engines Ltd. Auto Ancillaries  18,429  28.04 1.52
Hathway Cable and Datacom Ltd. Media & Entertainment  27,573  26.93 1.46
Jain Irrigation Systems Ltd. Industrial Products  10,000  17.86 0.97
(b) Unlisted  -   -
Total  1,746.42 94.40
Other Current Assets/(Liabilties)  103.62 5.60
GRAND TOTAL  1,850.04 100.00

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan 15.63 13.25  -    -   
Dividend Plan 14.65 12.43  -    -   

during the half year

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND    PORTFOLIO OF: TAURUS FMP 91 DAYS- SERIES A

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.07 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.1665  -  - 
Dividend Plan NA 10.0050 0.1418 0.1321

during the half year

Money Market Instruments
Certificate of Deposit
Bank of Maharashtra. P1+ by CRISIL  1,450,000  1,441.33 29.91
(25/04/2011) ** #
Vijaya Bank (25/04/2011) ** # P1+ by CRISIL  1,400,000  1,391.65 28.88
Dhanlaxmi Bank Ltd. P1+ by CRISIL  1,400,000  1,391.25 28.88
(25/04/2011) ** #
Bank of India (25/04/2011) ** # P1+ by CRISIL  595,000  591.36 12.27
Total  4,815.59 99.94
Other Current Assets/ (Liabilties)  2.56 0.06
GRAND TOTAL  4,818.15 100.00

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND    PORTFOLIO OF: TAURUS FMP 91 DAYS- SERIES E

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.20 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.0188  -    -   
Dividend Plan NA 10.0188  -    -   

during the half year

Money Market Instruments
Certificate of Deposit
State Bank of Bikaner & Jaipur P1+ by CRISIL  1,500,000  1,470.08 28.03
(14/06/2011) ** #
UCO Bank (23/06/2011) ** # P1+ by CRISIL  1,500,000  1,466.74 27.97
Canara Bank (02/06/2011) ** # P1+ by CRISIL  1,200,000  1,179.90 22.50
Allahabad Bank (08/06/2011) ** # P1+ by CRISIL  1,100,000  1,080.02 20.59
Total  5,196.74 99.09
Other Current Assets/ (Liabilties)  48.13 0.91
GRAND TOTAL  5,244.87 100.00

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND       PORTFOLIO OF: TAURUS FMP 367 DAYS- SERIES C

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.87 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.0766  -    -   
Dividend Plan NA 10.0766  -    -   

during the half year

Money Market Instruments
Certificate of Deposit
Dena Bank (15/03/2012) ** # P1+ by CRISIL  33,000  30.27 29.42
Oriental Bank of Commerce P1+ by CRISIL  33,000  30.27 29.42
(15/03/2012) ** #
Axis Bank Ltd. (15/03/2012) ** # P1+ by CRISIL  33,000  30.14 29.29
State Bank of India (28/06/2011)** # P1+ by CRISIL  12,000  11.69 11.36
Total  102.37 99.49
Other Current Assets/ (Liabilties)  0.53 0.51
GRAND TOTAL  102.90 100.00

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND         PORTFOLIO OF: TAURUS DYNAMIC INCOME FUND

**  Non Traded Security, # Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.24 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on March 31, 2011 As on September 29, 2010   Individual Non Individual
Growth Plan NA 10.1219  -    -   
Dividend Plan NA 10.1219  -    -   

during the half year

Debt Instruments
(a) Listed/ awaiting listing 
on Stock Exchange
Floating Rate Note
Kotak Mahindra Bank Ltd. LAA+ by ICRA  10,000  9.84 6.32
(08/05/2013) **
Total  9.84 6.32
(b) Privately placed/ Unlisted
Total  -   -
Money Market Instruments
Certificate of Deposit
IDBI Bank Ltd.(10/05/2011) ** # A1+ by ICRA  47,000  46.49 29.87
Andhra Bank Ltd. P1+ by CRISIL  47,000  46.42 29.83
(16/05/2011) ** #
UCO Bank (16/05/2011) ** # P1+ by CRISIL  47,000  46.42 29.83
Total  139.33 89.53
Other Current Assets/ (Liabilties)  6.45 4.15
GRAND TOTAL  155.62 100.00

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND     PORTFOLIO OF: TAURUS FMP 91 DAYS- SERIES B

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.12 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.1223  -  - 
Dividend Plan NA 10.0055 0.1026 0.0956

during the half year

Money Market Instruments
Certificate of Deposit
Andhra Bank (16/05/2011) ** # P1+ by CRISIL  2,453,000  2,422.75 27.28
UCO Bank (16/05/2011) ** # P1+ by CRISIL  2,453,000  2,422.75 27.28
IDBI Bank Ltd. (10/05/2011)** # A1+ by ICRA  1,758,000  1,738.79 19.58
Allahabad Bank P1+ by CRISIL  1,390,000  1,373.06 15.46
(16/05/2011) ** #
Bank of India (25/04/2011) ** # P1+ by CRISIL  775,000  770.26 8.67
Vijaya Bank (25/04/2011) ** # P1+ by CRISIL  100,000  99.40 1.12
Bank of Maharashtra. P1+ by CRISIL  50,000  49.70 0.56
(25/04/2011) ** #
Total  8,876.71 99.95
Other Current Assets/ (Liabilties)  5.63 0.05
GRAND TOTAL  8,882.34 100.00

Name of the Instrument  Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND       PORTFOLIO OF: TAURUS FMP 370 DAYS- SERIES D

**  Non Traded Security, #  Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is 0.96 Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan NA 10.0861  -    -   
Dividend Plan NA 10.0861  -    -   

during the half year

Money Market Instruments
Certificate of Deposit
Indian Bank (21/03/2012) ** # P1+ by CRISIL 1,500,000  1,373.86 22.15
Punjab & Sind Bank Ltd. P1+ by CRISIL 1,500,000  1,373.86 22.15
(21/03/2012) ** #
Vijaya Bank (21/03/2012) ** # P1+ by CRISIL 1,500,000  1,373.86 22.15
Dena Bank (15/03/2012) ** # P1+ by CRISIL  967,000  886.94 14.30
Axis Bank Ltd.(15/03/2012) ** # P1+ by CRISIL  967,000  883.23 14.24
Oriental Bank of Commerce P1+ by CRISIL  217,000  199.03 3.21
(15/03/2012) ** #
State Bank of India (28/06/2011)** # P1+ by CRISIL  96,000  93.52 1.51
Total  6,184.30 99.71
Other Current Assets/ (Liabilties)  17.28 0.29
GRAND TOTAL  6,201.58 100.00

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS GILT FUND

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is ̀  Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Average Maturity Period of the Portfolio is NIL Years.
(5) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Other Current Assets / (Liabilities) 1.40 100.00
GRAND TOTAL  1.40 100.00

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan 14.0493 14.3563  -    -   
Dividend Plan 13.7671 14.0637  -    -   

during the half year

Name of the Instrument Industry / Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF:  TAURUS STARSHARE

**  Non Traded Security,  #  Unlisted Security

Notes:

(1) The provision made for Non Performing Assets as of March 31, 2011 is ` 736.21 lakhs and its percentage to
Net Asset Value is 4.30% .

(2) Aggregate value of illiquid shares of the fund amounts to ` Nil and their percentage to Net Asset value is Nil.

(3) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.

(4) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .

(5) During the period, the portfolio turnover ratio is 0.88 times. 

(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

Equity & Equity related
(a) Listed/ awaiting listing
on Stock Exchange
Infosys Technologies Ltd. Software  42,610  1,379.18 8.05
Reliance Industries Ltd. Petroleum Products  119,467  1,251.77 7.31
ITC Ltd. Consumer Non Durables  469,940  852.71 4.98
Oil & Natural Gas Corporation Ltd. Oil  254,860  739.35 4.32
Siemens Ltd. Industrial Capital Goods  80,390  708.52 4.14
State Bank of India Banks  24,543  679.32 3.97
Housing Development Finance  94,586  661.06 3.86
Finance Corporation Ltd.
Rallis India Ltd. Pesticides  49,099  648.35 3.79
ICICI Bank Ltd. Banks  54,511  606.57 3.54
Coromandel International Ltd. Fertilisers  207,240  592.81 3.46
Tata Chemicals Ltd. Fertilisers  158,779  537.23 3.14
Punjab National Bank Banks  43,946  536.21 3.13
HCL Technologies Ltd. Software  103,864  494.91 2.89
Bharat Heavy Electricals Ltd. Industrial Capital Goods  23,760  489.66 2.86
Larsen & Toubro Ltd. Construction Project  29,315  484.65 2.83
Bharti Airtel Ltd. Telecom - Services  130,725  467.34 2.73
GAIL (India) Ltd. Gas  98,741  459.15 2.68
Mahindra & Mahindra Ltd. Auto  65,217  455.61 2.66
Thermax Ltd. Industrial Capital Goods  71,203  428.93 2.50
Union Bank of India Banks  108,014  375.29 2.19
Bharat Forge Ltd. Industrial Products  104,870  363.16 2.12
Tata Steel Ltd. Ferrous Metals  54,209  336.37 1.96
Apollo Hospitals Enterprise Ltd. Healthcare Services  71,376  336.32 1.96
Wipro Ltd. Software  59,120  282.77 1.65
Titan Industries Ltd. Consumer Non Durables  7,251  276.32 1.61
Jain Irrigation Systems Ltd. Industrial Products  140,000  249.97 1.46
Hindustan Unilever Ltd. Consumer Non Durables  87,537  249.13 1.45
Bank of Baroda Banks  24,047  231.61 1.35
Maruti Suzuki India Ltd. Auto  14,300  180.69 1.06
Pantaloon Retail (India) Ltd. Retailing  57,479  148.99 0.87
Exide Industries Ltd. Auto Ancillaries  94,250  134.54 0.79
Dr. Reddy's Laboratories Ltd. Pharmaceuticals  7,255  118.88 0.70
Tata Motors Ltd. Auto  9,420  117.51 0.69
Grasim Industries Ltd. Textile Products  4,229  104.09 0.61
Sterlite Industries (India) Ltd. Non - Ferrous Metals  60,000  104.04 0.61
HDFC Bank Ltd. Banks  4,000  93.72 0.55
Hindalco Industries Ltd. Non - Ferrous Metals  28,000  58.42 0.34
Sub Total 16,235.15 94.81
(b) Unlisted
Wellwin Industry Ltd.** Industrial Capital Goods  189,983  -   -
Sub Total  -   -
Total 16,235.15 94.81
Debt Instruments
(a) Listed/ awaiting listing on  -   -
Stock Exchange
Total  -   -
(b) Privately placed/ Unlisted
Non Convertible Debentures
9.25% Dr. Reddy's Laboratories AA+ by CRISIL  43,530  2.16 0.01
Ltd. (24/03/2014) ** #
Total  2.16 0.01 
Other Current Assets / (Liabilities)  886.07 5.18
GRAND TOTAL 17,123.38   100.00

NAV per unit Dividend per unit 
Plan/Option As on September 30, 2010   As on March 31, 2011 Individual Non Individual

Growth Plan 60.98 57.03  -    -   
Dividend plan 42.94 40.15  -    -   

during the half year

Name of the Instrument Rating Quantity Market % 
Value (in Assets
` Lakhs)

of Net

TAURUS MUTUAL FUND PORTFOLIO OF: TAURUS SHORT TERM INCOME FUND 

**  Non Traded Security, # Unlisted Security
Notes:
(1) The provision made for Non Performing Assets as of March 31, 2011 is  ̀Nil and its percentage to Net Asset Value is Nil.
(2) Total outstanding exposure in derivative instruments as on March 31, 2011 is Nil.
(3) Total Market value of investments in foreign securities/ADRs/GDRs as at March 31, 2011 is Nil .
(4) The Face Value per unit has been changed from ` 10/- per unit to ` 1,000/- per unit w.e.f April 26, 2010
(5) The Average Maturity Period of the Portfolio is 0.59 Years. 
(6) Plan/Option wise per unit Net Asset Values (NAV) and Dividend per unit are as follows:

NAV per unit Dividend per unit 
Plan/Option As on September 29, 2010   As on March 31, 2011 Individual Non Individual
Growth Plan 1604.4031 1671.1950  -  - 
Dividend Plan 1529.0472 1531.2029 52.9549 49.3546

during the half year

Debt Instruments
(a) Listed/ awaiting listing  -   -
on Stock Exchange
Total  -   -
(b) Privately placed/ Unlisted
Non Convertible Debentures
8.75% Naman Finance & Investment LAAA by CRISIL  2,500,000  2,480.71 11.27
Pvt. Ltd. (29/07/2011) ** #
Total  2,480.71 11.27
Money Market Instruments
Certificate of Deposit
Punjab & Sind Bank Ltd. P1+ by CRISIL 5,000,000  4,776.99 21.70
(12/09/2011) ** #
Central Bank of India P1+ by CRISIL 2,500,000  2,440.47 11.09
(28/06/2011) ** #
Axis Bank Ltd. (20/09/2011)** # P1+ by CRISIL 2,500,000  2,383.31 10.83
Indian Overseas Bank P1+ by CRISIL 2,500,000  2,279.02 10.35
(05/03/2012) ** #
UCO Bank (24/06/2011) ** # P1+ by CRISIL 1,500,000  1,467.57 6.67
State Bank of Hyderabad P1+ by CRISIL 1,050,000  1,040.79 4.73
(05/05/2011) ** #
Axis Bank Ltd. (29/06/2011) ** # P1+ by CRISIL  900,000  878.11 3.99
Commercial Paper
India Infoline Ltd. (20/06/2011) **# A1+ by ICRA  5,000,000  4,893.21 22.23
Muthoot Finance Ltd. P1+ by CRISIL 3,500,000  3,410.47 15.49
(27/06/2011) ** #
Fullerton India Credit Co. Ltd. A1+ by ICRA  2,500,000  2,465.24 11.20
(24/05/2011) ** #
RHC Holding Pvt Ltd. A1+ by ICRA  2,500,000  2,438.19 11.08
(15/06/2011) ** #
Future Capital Holdings Ltd. PR1+by CARE 2,500,000  2,373.57 10.78
(21/09/2011) ** #
Future Capital Financial Services A1+ by ICRA  2,500,000  2,369.86 10.77
Ltd. (26/09/2011) ** #
Fullerton India Credit Co. Ltd. A1+ by ICRA  1,300,000  1,287.31 5.85
(09/05/2011) ** #
Essar Shipping Ports & Logistics PR1 by CARE  1,300,000  1,274.41 5.79
Ltd. (08/06/2011) ** #
Total  35,778.52 162.55
Other Current Assets/ (Liabilties) -16,246.19 -73.82
GRAND TOTAL  22,013.04 100.00

Portfolio disclosure for derivative positions persuant to SEBI Cricluar no. 
CIR/IMD/DF/11/2010 dated August 18, 2010.

A Hedging Positions through Futures as on March 31, 2011

For the Half Year ended March 31, 2011 following details specified for hedging 
transactions through futures which have been squared off/expired:

Scheme Total No.  Total No.   Gross Notional Gross     Net Profit/   
Name of  contracts of contracts Value of Notional Value (Loss) value

where  where  contracts of contracts on all 
futures were futures where futures where futures contracts
bought were sold were bought were sold combined 

(in `) (in `) (in `)

Taurus 8 8 2,371,099.20 2,458,200.00 87,100.80
Tax
Shield
Taurus 15 15 4,664,250.00 4,685,225.00 20,975.00
MIP
Advantage
Taurus 19 19 4,533,431.13 4,518,124.96 (15,306.17)
Starshare

B Other than Hedging Positions through Futures as on March 31, 2011

Underlying Long / Short Futures Price Current price Margin maintained
when purchased of the contract  (in ` Lakhs)
(in `) (in `)

NIL

Total % age of existing assets non - hedged through futures: NIL

For the Half Year ended March 31, 2011 following details specified for non-
hedging transactions through futures which have been squared off / expired:

Scheme Total No.  Total No.   Gross Notional Gross     Net Profit/   
Name of contracts of contracts Value of Notional Value (Loss) value

where  where  contracts of contracts on all 
futures were futures where futures where futures contracts
bought were sold were bought were sold combined 

(in `) (in `) (in `)

Taurus  79 79 21,997,423.30 21,939,024.33 (58,398.97)
Bonanza
Fund
Taurus  41 41 10,399,049.45 10,567,773.50 168,724.05
Discovery
Fund
Taurus  510 510 134,025,851.95 136,178,791.65 2,152,939.70
Tax
Shield
Taurus  57 57 16,156,380.20 16,375,194.70 218,814.50
Infrastructure
Fund
Taurus  345 345 100,410,660.81100,013,733.93 (396,926.88)
MIP
Advantage
Taurus 353 353 98,762,123.30 98,364,264.21 (397,859.09)
Starshare

C Hedging Positions through Put Options as on March 31, 2011

Underlying Number of  Option price Margin maintained
Contracts when purchased (in `) (in ` Lakhs)

NIL

Total % age of existing assets hedged through put options - NIL

For the Half Year ended March 31, 2011 following details specified for hedging 
transactions through options which have already been exercised/expired :

Scheme Total no. of  Gross Notional Value of Net Profit/(Loss) 
Name  entered into  contracts (in `) on all contracts (in `)

NIL

contracts value

D Other than Hedging Positions through Options as on March 31, 2011

Underlying Call / put  No. of Option price when Current
contracts  purchased (in `) Price (in `)

NIL

Total Exposure through options as a % age of net assets : NIL

For the Half Year ended March 31, 2011 following details specified with regard to non -
hedging transactions through options which have already been exercised/expired :

Scheme Total no. of  Gross National Value of Net Profit/(Loss) 
Name  entered into  contracts (in `) on all contracts (in `)

NIL

contracts value

E Hedging Positions through swaps as on March 31, 2011 - NIL

Underlying Long / Short Futures Price Current price Margin maintained
when purchased of the contract  (in ` Lakhs)
(in `) (in `)

NIL

Total % age of existing assets hedged through futures: NIL
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