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N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-460 061, INDIA
Telephone: 2287 0668
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Bonanza Fund (the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited (the "AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of india (Mutual
Funds) Regqulations, 1996 (the Regulations) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparétion and
presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.



N. M. RALJI & CO.

Auditor's Responsibliity

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and pian and periorm the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are approprigte in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall nresentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, to the best of our information and according to the explanations given o us,
the aforesaid financial statements give the information required by the Reguiations and give
a true and fair view in conformity with the accounting principles generally accepted in india:

a. in the case of the Balance Sheet; of the stale of affairs of the Scheme as at March 31,
2014; and

b. in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.




N. M. RALJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b} the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

For N. M. RAlJI & CO.
Chartered Accountants
Firm Registration No: 108296W

Vinay D. Baise
Pariner
Membership No. 39434

Place: Mumbai

Date; June 21, 2014
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N. M. RA1LJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 H578
E-mail : nmrho@nmraifi.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Flnancial Statements

We have audited the accompanying financial staiements of Taurus Discovery Fund (the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibiiity for the Financial Statements

The Managements of Taurus Investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited "{the “AMC"} are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996 (the Regulations) and in accordance with the accounting
principies generally accepted in India. This responsibility  includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



N. M. RAIJ & CO.

Auditor’s Responsibliity

Our responsibility is to express an opin%on'.on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Aud iting issued by the institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme"s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

fn our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generally accepted in india:

a. in the case of the Balance Sheet, of the state of affairs of the' Scheme as at March 31,
2014 and

in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.




o

o

N. M. RALJI & CO.

Report on Other Legal end Regulatory Requirements

We further report that:

a)

b)

d)

we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Scheduie of the Regulations;

in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

ForN. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108298W

Vinay D. Baise

Parther

Membership No. 39434

Place: Mumbai

Date: June 21, 2014



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 6068
2287 3463
Telefax : 91 (22) 2282 8646
_ 9% (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Tax Shield (the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee™) and Taurus
Asset Management Company Limited (the "AMC”} are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India {(Mutual
Funds) Regulations, 1996 {the Regulations) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due {o fraud or error.
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N.M.RAL & CO.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financiai statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments, the auditor
considers internal control relevant to the Scheme’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
& basis for our audit opinion,

Opinion

in our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generaily accepted in India;

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and |

in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.
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N. M. RAIJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a)

b)

d)

we have obtained aif information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations,

in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for. valuation
issued by SEBI and approved by the Trustees.

For N. M. RAlLJI & CO.
Chartered Accountants
Firm Registration No: 108206W

Vihdy D. Balse

Partner

Membership No. 30434

Place: Mumbai

Bate: June 21, 2014



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 6068
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 05378
E-mail ; smr.ho@nmraiji.com

INOEPENDENT AUDITDR’S REPDRT

TO THE BDARD DF DIRECTORS :
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financlal Statements

We have audited the accompanying financial statements of Taurus Ethical Fund (the
Scherﬁe) of Taurus Mutual Fund {the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibllity for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the "trustee”) and Taurus
Asset Management Company Limited (the "AMU”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996 (the Regulations) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from

“material misstatement, whether due o fraud or error.
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N. M. RALJI & CO.

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
reguirements and plan and perform the audit to obtain reascnable assurance about whether
the financial statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, inciuding the assessment of the risks of material misstatement of the financial
statements, whether due {0 fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal confrol. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide
a basis for our audit opinion. '

Opinion

in our opinion, fo the best of cur information and according to the expianations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generally accepted in India;

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014:; and

in the case of the Revenue Account, of the surpius of the Scheme for the year ended on
that date.



N.M. RAIJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b} the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Reguiations;

d} in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonabie and are in accordance with the guidelines for valuation
issued by SEB! and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108296W

Vinay D. Balse
Partner
Membership No. 38434

Place: Mumbai

Date: June 21, 2014
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N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Infrastructure Fund
(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as
at March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial $tatements

The Managements of Taurus Investment Trust Company Limited {the “trustee”) and Taurus
Asset Management Company Limited (the “AMCY) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting poiicies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual
Funds) Regulalions, 1996 (the Regulations) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,
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N. M. RAIJI & CO.

Auditor's Responsibility

Our responsibiiity is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the instifute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financiai
statements, whether due to fraud or error. in making those risk assessments, the auditor
considers internal control refevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effactiveness of the
Scheme’s internal control. An audit aiso includes evaluating the appropriateness of
accounting poticies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overalf presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

Iy our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generally accepted in India;

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and

b. in the case of the Revenue Account, of the surpius of the Scheme for the year ended on
that date,



N. M. RAIJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained afl information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

c} the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Scheduie of the Regulations;

d) in our opirion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEB{ and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No. 108208W

Vinay D, Balse

Pariner
Membership No. 38434

Place: Mumbai

Date: June 21, 2014



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 0578
E-mail : n mrho@nmraiji.com

INOEPENDENT AUDITOR'S REPORT

TO THE BOARO OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Nifty Index Fund {the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibillty for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited (the "AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India {Mutual
Funds) Regulations, 1996 (the Regulations) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



N. M. RALJI & CO.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboﬁt whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financia
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audii procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme'’s internal control. An audit also includes evaluating the appropriateness of
accounting poticies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a. inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, -
2814; and

in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.




N. M. RALJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountanis
Firm Registration No:! 108296W

Vinay D. Balse
Partner
Membership No. 39434

Place: Mumbai

Date: June 21, 2014



N.M. RALJIT & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

iNDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Starshare (the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanetory information.

Management's Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee’) and Taurus
Asset Management Company Limited (the “AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Scheduie of the Securities and Exchange Board of india (Mutual
Funds) Regulations, 1998 (the Regulations) and in accordance with the accounting
principles generally accepted in India. This resi:onsibiiity includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



N. M. RAlJI & CO.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and pian and perform the audit to obtain reascnable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures (o obtain audit evidence about the amounts and
disclosures in the financial statemenis. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of ihé financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropnate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme's internal confrol. An audit also includes evaluating the approprateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in confqrmity with the accouniing principles generaily accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and

in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.




N. M. RALJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit;

b} the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme; '

c} the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d} in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for vaiuation
issued by SEBt and approved by the Trustees.

For N. M. RALJI & CO.
Chanrered Accountants
Firm Registration No: 108296W
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Vinay D. Balse
Partner
Membership No. 39434

Place: Mumbai

Date: June 21, 2014



N. M. RALHI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
_ 01 (22) 2265 0578
E-mail : namrho@nmraiji.com

iNDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Banking & Financial
Services Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the
Balance Sheet as at March 31, 2014, the Revenue Account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus Investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited (the "AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of india (Mutual
Funds) Regulations, 1996 (the Regulations) and in accordance with the accounting
principles generally . accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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N. M. RALJI & CO.

Audifor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclostires in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the écheme’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the iformation required by the Regutations and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and

in the case of the Revenue Account, of the surpius of the Scheme for the year ended on
that date.



N. M. RALJI & CO.

Report on Othsr Legal and Regulatory Requirements

We further report that:

a) we have obtained afl information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

<) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEB! and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108286W

Vinay D. Balse
Partner
Membership No. 39434

Place: Mumbai

Date: June 21, 2014
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AURUS MUTUAL FUND

(SALANCE SHEETY AS AT MARCH 31, 2014

o WML Raidi & o,

] per our Report, of even date

For and on behalf of Taurus investment Trust Company Limited

For and on behalf of Taurus Asset Management Company Limited

J\} TAURUS BONANZ A FUND TAURYS DISCOVERY FUND TAURUS TAX SHIELD TAURUS ETHICAL FURD TAURLS INFRASTRUCTURE FUND TAURLS KIFTY INBEX FLIND TAURUS STARSHARE TAGRUS BANKINGF?}:S{ANCIAL SERVILES
l Schedule March 31, 2014 March 31, 2013 March 31, 2014 March 3%, 2013 March 31, 2014 March 31, 2013 March 31, 2014 March 3%, 2013 March 31, 2014 March 34, 20143 March 31, 2014 March 3%, 2013 March 21, 2014 March 34, 213 March 21, 2014 March 3%, 2013

’ “v; Amount {Rs} Amount ({s) Amount {Rs} Aaoant (Rs} Amournt {Hs} Amount {Rs} Amournt (Rs) Amount {Rs) Amount {Rs) Amount (Rs} Amosnt {Rs) Ameunt (Rs) Amount (Rs) Amount (Rs) Amount {fis} Amount {Rs)
LIABILITIES .

. Init Capital ry 46,944,644 74,938,57% 121,638,554 147,816,838 341,123,516 414,901,213 81,765,8% 118,813,234 54,516,092 88,716,893 4,590,795 7,706,867 241,447,274 270,922,804 57,515,811 147,294,131
Reserves and Surplus B 166,494,968 324,510,869 103,658,943 84,355,299 541,167,314 499,957,230 112,009,404 92,508,018 11,575,365 6,039,821 1,170,656 476,454 1,363,529,382 1,245,804,128 14,225,537 14,713,729

: }F’!‘;:?S}:;:jabﬁmes and ! 9,603,425 5,957,545 1,517,520 5,656,758 15,288,981 16,365,978 7 07 330 3,268,230 1,811,443 1,379,286 LM 118,355 19,791,435 14,113,604 1,342,882 &,136,251
] Total 223,042,029 305,406,997 232,815,857 237,828,895 897,579,811 931,424,431 201,572,630 214,589,482 &7,902,900 96,116,000 6, 104,362 8,301,676 1,634,718,091 1,53%,840,536 73,084, 240 128,144,111
na )

Jassexs

Savestments o 207,089,739 296,45%,050 218,764,095 123,097,343 H46,924,392 4, 107,783 188,757,748 199,717,183 63,564,836 90,705,129 5,836,385 5,649,052 1,999,499, 750 1,477,279,450 V0,250,328 114,413,556
' Depntits ' 151,001 151,00 115,990 5,275,989 389,999 106,186,939 . - 73,001 1,636,001 . - 774,996 17,110,996 50,000 1,189,001
_l(}ther Lugrent Assels F 15,802,299 8,796,906 13,930,772 4,455,563 58,265,420 37,129,649 12,814,882 14,812,29% 7,260,063 2,794,870 W TTT 152,624 74,448, 343 41,450,080 2,753,912 |. 12,541,554
. Totat 223,043,839 305,406,997 232,815,857 237,828,895 897,579,811 934,424,431 201,572,630 214,589,482 67,902,900 96,136,060 6,104,362 8,301,676 1,624,728,091 1,535,840,536 73,084,240 128,144,111
_a"}ptes forming part of o

I coOunLs
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TAURIEE #FTUAL FURD
TREVENEE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2014

TAURENS BUMAKZA FUkD TAURUS DISCOVERY FUND TAURYS TAX SHIELD TAURUS ETHRCAL FUND TAURUS INFRASTRUCTURE FURD TAURUS NIFTY EHDEX FUNT TALRUS STARSHARE TAURLS BANKNG;:::“NCML SERVICER
- .
Schedule Mareh 31, M4 dapeh 31, 2012 March 31, 2414 wWarch 31, 1013 Haroh 31, w4 March 31,2013 March 314, 2014 March 34, 2013 March 31, 2014 March 39, 2043 March 31, 2014 #arch 31, 2013 March 31, 144 March 3%, 2013 Mareh 39, 2014 March 31, 2013
E Ameunt (Rs) Amount [Ri} Atrount sy Amount (Rs) Amount {85} Amaunt {Rx) Amount {Rs} Amount [R5 Amount, (fg} Ameunt (R} Amount B Ampunt (R5) Amount (Re) Amount (Rs) Armunt is) Amount (Rs)
T pcoms
Ddvitiand . 4,001,438 4,545, 2 3.842,251 3,895,948 13,292,932 12, 236,040 3,835,440 4,164,514 1,367,042 1,960,499 122, Fels 157,07 P AL 5,157 40 1,821,083 .409, 306
Interest 122,057 576,503 130,353 136,649 &6, 1M I A8 . - 36,070 THE - . GBS, 107 1,428,080 51,637 prRY ]
“’f:“;’;““f { redemption ol nwestments gathes than Inter schama trantfer 33,267,373 2,720,823 38,505,132 42,494,642 42,157,531 13,755,306 22,072,999 C 217,215 452,688 114,007 106,179,252 123,075,952 1,006,504 20,166,734
1 sake) (et -
Proviskons no longat cequired writken back . . - - . . . . . 2,400,000 500,000 - B
—d et Change in Unrestised Appreclation 0 the vatve of investments 31,267,937 . 16,489,853 6,496,124 93,261,165 24,758, E1 43,057,000 . 5,740,814 . £55,609 £70,302 159,517,588 11,922,385 7,269,630 4,379,931
thar b THLI0 5,351 153 451 15,509 FET 8T . 146,768 49,471 116,354 7,269 1,061 B11 1,516,649 109,684 455,749 549, 200
Tatal 36,168,672 18,494,317 47, 344 271 35,057 661 150,389,927 80,129,413 0,766,514 76,336,934 11,480,790 4,229,274 1,242,118 932,210 296,967, 508 162,354,039 11,514, £93 77 451 8 36
XPENSES AND LOSSES
i}os:l:?{::e}! redemption of investments [other than inter-scheme translers 45 87 ; A A B i A ; 1,878,101
L L
:f' ragement fees (Exciusive of service tax) -4 5,390,514 5,171,440 3,753,885 3,045,452 19,540,836 14,391,153 3,665,142 3,325,168 1,388,952 1,708,402 51,156 75,160 33,660,721 T 1,453,872 1,488,338
| ffrsteestip fees 112,361 113,360 112,360 112,360 112,350 113,360 113,360 13360 112,360 147,360 141,360 112,360 112,360 112,383 192,360 .
Advertsement and Bublicity Expenses 348,452 542,199 137,358 £, 543 £25,413 3,709.4%1 45,763 147,401 13,300 119,1% 1,935 5,696 358,569 4,584,674 22,045 156, 143
S haudit lees B8, 148 55, 180 LT R ) IB,090 132,855 112,35 32,878 28,09 13.313 11,238 12,952 11,236 244,511 196,83 32,59 25,490
o phustsdban fees 65,856 3,967 1, 63 151,300 228,482 366,230 51,946 &4, 76 Fal.-13 38,031 £,102 7432 4B, 581 £38,734 2,639 19,430
Registrar Charges . 2E5.003 410,10} $24, 847 359,564 1,323,637 1,433,929 578,00% 38,740 164,458 TY2, 483 13,114 Fi,A79 2.011,892 4,334,015 235,448 147,504
—\Brokerage and Commission 7,415 346,386 515,637 £, 958 1,523,878 15,7 91353 153 w5673 BETATG 7T 43,862 18,258 1,B73,544 317 888 ik, 250
\ b Gperating esparses Hid,SB4 1,522,462 1,707,936 LAES IR 3,293,464 3,567,240 T B89 43,218 197,462 435,418 13,277 9,063 7567, A%4 8,259,575 #8333 s
" et Change in Bnraslised Depreciation in the Yalue of tivestments . 650,397 . . . . . 19,521,233 . £,200, 190 . . . . . .
_ HLess : Expenid pome by the AME (200,495} : 427 4873 1618,527), {1,162, 1549} £4.053Y R0,.m2) [ : ALK 132,231} (155,588} (1,138,248 1 239 : .
i } Totat 11,285,570 28,165,523 £,%73, 501 4,542,557 . 15,737,724 24,413,450 5, P60, 599 26,145,337 3,996 6548 T.605,734 141 464 153,300 43,136,637 47,138,113 2,485,298 3,853 458
“
Mat Sirphus £ [ Deficit ) for the vear 24,853,302 10,328,794 36,070,770 47,516,105 124,644,703 55,709,913 55,005,915 194,597 7,483,634 13 374, 61, 1,150,654 828,310 253,850,872 126,255,916 %028, 595 14,598, 348
P
.. {APPROFRIATION ACCOUNT
Dirasicn bafance browght lorward 196,696,007 194, TEF,099 55,288, 82% 14,713,945 364,433,781 297, R 637 31,754,304 102,236, 34 {2,047 133} 218,260 1,198,505 19,334 1.092,379,629 1,089,731, 725 1,289,113 .
. bier Semptuss 7 {Deficit) for the year 24,853,302 10,328,794 36,070,170 42,510,105 124,644,203 55,709,923 75,005, H5 190,597 7,483,634 13,376,460) 1,150,654 828,310 29,850,672 120,255,916 9,128,395 24,598, 348
i xdd 7 {Less) ; Transter from income Equatisation Resarve §71,323 BFa) (&, 419,886 3,518,354} B, 935,361} {47 251, F25) 13,697,940 {25,089, 300k (20,495, 787) 1,325,587 111,017 {314,905} (449,159} (141,342,231 § E{17,508, 012 9,004, B24) 2.155,919
Total 150,255,435 195, 656,007 81,841,245 55 JRB.B29 443, TRE 285G 366,436, 500 108, 667,939 81,751,324 b, 661,578 12,047.183) 2,034,254 1,198, 50% 1,234, 418,272 1,092,379, 429 21,283 484 26,754 267
t Avasisble Surpius 150,255,435 196,696,007 51,841,245 55 2R8 A28 443,756,259 366,434,500 108,667,939 61,751,324 £,661,978 {2,047, 163) 1,034,254 1,198 505 1,234,918, 270 1,092,379,679 21,283,484 26,754,267
Lass : Bividend ¢ Income Dstribution duritg chie year - - - - - {2,719 : ‘ : ‘ - - - - I2,654 5 4% 154
1m Turplus § { Seficit ) carrled forward 150,255,435 196,696,007 1,841,245 55,288, 81% 443,786, 25% 365,433, 781 108 667,939 51,751,324 6,661,978 {2047, 183) 2,0%4.254 1,198,505 1,234,918, 270 1,092,373, 629 21,230,830 ,289.113
ks ‘Nm.es lorring part of Accounts ’ k3
K
A5 pet aur Report ol even date
For #.M.Ratji & Co. Far and on behalf of Taurus Investiment Trust Cotpany Limited For and on behalf of Taurus Asset Managatrant Company Limited

Firm Reg. Be. 108295W

riay B, et
rEre| Director Director
£

Membership Na, 39434

ew Detht
“Foute ; June 1, 2014




e

FAURDS MUTUAL FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2014
TAURUS BONANZA FUND TAURLS DISCOVERY FUND TAURUS TAX SHIELG TAURUS ETHICAL FUKD
#arch 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 March M1, 2014 March 31, 2013 March 31, 2014 March 31, 2693
Units Amaount {Rs) Urles Amonint (Rs) Units Amount {Rs} Units Armourt (Rs) Units Amount (Rs) Units Amount (Rs) Units Amount (Rs) Linfts Amourt {Rs}
SCHEDULE "A
UHT CAPITAL
iFace Yajue of #s, 19 Each)
it Capital (Opening Batance) 7,493,857 946 74,938,581 Fo 540,014 481 78,408, 145 14,781,681, 791 147 B16, 837 17,653 ,856.913 176,538,369 41,4%0,122.300 414
2493, , 938, 2840, 2 408, (63, JB16, 333,856, , 538, 480,122, ,901,223 39,282, 474.70. 3 ¥
A+ it during it Offer pertod \ i ) \ ] \ ’ \ \ \ : 9,282, %?3 392,834,742 11,881,323 414 148,813,233 14,993,842.155 149,934,421
Aded Subs;\:ripti_on duri_ng the year 59,785.862 G9T. 859 184,473.552 1,844,736 1,100,5306.379 11,008,064 1,633,B18,445 16,338,184 1,198,364.781 11,983,648 6,582,616.323 65,816,163 1,930,365, 465 19,303,654 2,809,712.247 28,097, ';22
Les\s . Rademptimldunng the year 2,859,179.509 28,591,795 330,630.127 5,304, 301 3,718,290.716 37,182,907 4,505,991 587 45,059,916 8,576,135 460 85,761,355 4,174,978.246 43,749,782 5,635,099.074 56,350,991 5,222,230.988 59,221,310 '
tnit Capital {Closing Balance) 4,694, 464.799 46,944, 646 7,4%3,857.946 74,938,581 12,163, 899,454 121,638,994 14,781,681 791 147,816,827 34,112,351.621 41,123,516 44,490,132 300 444,901,223 8,176,589, 74% 81,765,89% 11,881 ,323 414 118 ’81 3 ’233
f ) . s ,881,313, ,813,
SCHEDULE "B
fResorves B Surplus
Unit Premium Reserve
Opening Balance 27,814,862 9, 79%,186 29,066,47C¢ 44,634,874 133,523
c ) ) ,B14, s , D66, 3 513,449 124,914,440 10,756, 6
sddu{tess) ; Mscount £ Premium on units repurchased/sald during the year (14,575,329} {1,584, 424} (7,248,771} (14,965:4{}4] (36,142, 3194} 11,609,604 {7,325 2::) ij,:;};,;i;)
Closing Balance 14,739,533 27,814,862 21,817,698 r FTYN St
ey fanee 1239, 29,066,470 97,381,055 133,522,449 3,431,465 10,756,594
Surplus/ (Deficit) carried forward 159,255,435 196,696, 007 81,841,245 55,288,829 443,786,159 366,433,781 108,667,%39 81,751,324
, 667, 731,
Total Reserves i Surplus 166,494,968 224,510, 869 103,658,943 B4,355 199 541,167,314 459,957, 230 112,099 404 92,502,018

52 oG |




- TABRUS KUTUAL FUND
. F SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2014
.f-j TAURUS INFRASTRUCTURE FURD TAURUS BIFTY INDEX FUNED TAURUS STARSHARE TAURUS BANKING & FINANCIAL SERVICES FUND
Mareh 31, 2014 #arch 31, 2013 March 31, 2014 March 31, 2012 #March 31, 2014 March 31, 2013 Mareh 34, 2014 March 34, 2043
'i Einits Amount {fis} Urnitts Amount {Rs) Units Amountt [Rs) inits Amnount {#s) Units Amournit {fis) Hnits Atnount (Rs) Unfts Amount {Rs} tnits Amount {Rs)
' SCHEDULE “A)
: UNIT CAPITAL
{Face Value of Rs. 10 fach}
f'-\’ Unit Capital {Opening Balance) 8,871,689, 231 88,716,893 13, 396,386,961 133,963 876 770,686.651 7,706,865 1,310,858.527 13,108,588 27,092,280.445 270,922,805 3,633,398.070 306,333,981 10,729,413.087 17, 254, 13¢% . -
Add 1 Subseription during initial Offer period . . . . . . . . . - - - - . 26,915,995.426 169,159,954
N Addd : Subscription during the year 598,362,862 5,983,829 2,610,640.615 26,106,406 33,365.047 323,650 419,533,019 4,295,330 443 858 695 4,438,587 G313, 7RY.453 5,037,817 2,955,004.835 29,550,048 - -
’ ) Less : Redemption dyring the year 4,018,463.017 40, 184,630 7,135,338.335 71,353,383 134, 9720945 3,349,741 969,704,895 9,637,049 3,39,491.778 33,914,118 4 444 8G9, 280 44,448 993 7,932,835.842 79,328,358 16,186,582 .340 161,865,823
Unit Capitat {Closing Balance} %, 451,609,097 54,516,092 B,871,689.251 8,714,893 469,079,573 4,690,795 70,686,651 7,706,866 24,144,727.362 241,447,274 37052, 280445 270,922, 80% %, 751,582,080 57,515, 81 19,729,413 .087 107,294,111
s
d SCHEDULE 'R
Reserves & Surpius
o Uit Premim Reserve
. ) Opening Balance 8,087,004 16,996,010 (F&3,051) -989,114; 153,424,499 191,648,934 (6,573, 184} -
Addfiess) : Discount / Premium on units repurchased/sold during the year {3,173,617) {8,509, 006) (141,547) 267,063 (24,813, 387) {38, 194,435), {475,509} {6,575, 384)
e Closing Balance 4,913,387 8,087,004 (B63,598) (722,05} 128,611,112 153,424, 499 {7.005,293) (6,574,384}
- Revenue Accoynt
Suaplusf{fleficit) carded forward 6,661,978 {2,047, 183) 1,034, 154 1,198,505 1,234,918, 270 $,092,379,429 21,236,830 24%,269,113%
M
o Totai Resorves & Surplus 1,575,365 6,039,821 1, £70,656 476,454 1,363,529, 382 1,245,804, 128 14,225,517 14,743,729
J

7
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TAURLS MUTUAL FUND
SCHEDAULES FORMNG PART OF THE BALAKCE SHEET AS AT MARCH 31, 2014

TAURUS BONANTA FUKD TAURUS DISCOVERY FUND TAURLS TAX SHIELD TAURUS ETHICAL FUND TAURYS INFRASTRUCTURE FURD TAURUS NIFTY tHDEX FUND TAURUS STARSHARE TAURUS smxmﬁz:;mmaa SERVICES
March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 March 31, 2014 Mareh 31, 2013 March 31, 2014 Mareh 31, 2013 March 31, 2014 March 31, 2013 Mareh 31, 2014 March 31, 2013
Amound (Re} Aspount {Re} Amount {Rx} Amoumt (Ba} Amount (Rs) Ametnt {H} Aot (Ha} Amsunt {Rs} Ameount (Rs) Amatnt {Re) Ametnt {Rs) Ampunt (R} Amount (Ro Arount (e} Amount (Rs} Amount {Rs)
SCHEDULE '€
CURRENT LIABILITIES & PROVISIONS
Current Liablites:
Sundry Creditors 818,176 1,547,192 450,554 542,605 1,788,047 3,390,158 500,039 458, BG8 35,943 443,834 21,539 118,355 1,637,084 4,460,792 161,704 118,999
Contracts for Purchase of Invesiments 4,303,193 - 4, 346,051 4,574,216 3,249,653 7,399,190 5,254,080 2,066,732 - 383,358 117,30 - 16,705,984 7,742,493 - 1,346, 755
Amounts due Lo Gl schemes - - 12 - 354,653 T3 - [ - 52,647 - - - 16,450 - -
Units Redemption Payable 57,398 36,463 314,925 45,662 4,754,948 1,582,236 S8, 313 193,191 401,671 21,835 93,961 - 1,623,428 BB3, 106 376,581 9,523
Fentry # Exit Load 151,338 477,435 - - - - - 169,912 &6, 741 PE R - - - 366,156 566,628 240,541
Unclaimed Redemption Amount #26,575 541,113 1,408,518 AB7, 852 334,409 - 161,040 - 546,310 25,203 - - b, 554,093 2,523,0 121,795 -
Unclalmed Bividerd Amount 2,767,431 1,688,589 - - 1,438,962 1,256,815 33,896 15,015 4,357 40,357 - - V1,005 9,223 4,363 -
{Refunif Payable Account 11,689 préco) - - - - - - - - - - . - . .
Payable to Taurus Awset Management Company Litnied {Net of receivable} 56, 645 645,768 45,760 33,843 1,358,000 1,950,756 a14,072 294,192 444, 41% 136,235 - - 3,057,941 5,112,233 111,800 134,594
Unlt Appllcation Pending Atlotment - - - - - - - - - - - - - - - 3,535,838
total 5,603,425 5,557,549 7,517,920 5,656,758 15,248,981 16,565,978 7,707,330 3,268,230 1,811,443 1,379,286 742,911 118, 355 29,751,433 19,113,604 1,342,882 &, 136,251
SCHEDULE 'D'
INVEST;
Ecrity Shares 207,069,739 292 452,768 218,769,095 1,004,182 B4h, 924,302 876,595,930 18R, 757,148 199,777,183 B0, 5ES, 816 9,5 1Y 5,834, 588 8,049,052 1,55%,45% 750 1,475,877 257 70,280,318 109,405,554
Coliateralised Borrowing and Lending Oblio, (CEAD} - 4,006,377 - 2,003,161 - 7,511,853 - . - - . . - 1,402,243 - 5,007,902
‘Total 257,089,739 296,459,090 218,769,095 223,097,343 046,524,392 BE4, 107,783 188,757,748 199,777,183 60, 569, 836 90, 705,129 3,836,585 8,249,052 $,5%9,499,750 477,279,450 FO, 280,328 114,413, %56
SCHEDULE
IBEPOS!T‘S
tnitial Margss: - COLL 151,461 151,001 115,990 4,275,989 389,909 10,186,999 - - 73,001 2,636,001 - - T, 9% 17,110,996 50,001 1,189,061
Total 151,001 151,081 115,990 5,275,989 184,999 10,186,999 - - 73,00 2,636,001 - - 779,995 17,110,996 50,001 1,18%,001
SCHEDRILE F7
(CTHER CURRENT ASSETS
{Baiances with Banks in Current, Account, 70,127 445,519 3,170,506 £,116,461 26, 156,094 22,045,621 5,535,457 7,581,084 1,680,715 613,705 15,907 8,513 26,715,865 10,077,549 2,381,707 B,680,314
{Deposit with Bank fir unclaimed redemptions and dividend 3,235,935 3,230,002 548,339 4EF 432 1,473, 71% 1,£56,813 118,692 15,015 288,068 25,203 - - 3,071,446 2,537,299 113,045 -
Cottracts for sale of Investments 18,797,514 8,462,530 9,892,798 2,390,176 20,834,115 11,143,566 5,686,711 6,054,495 5,130,364 1,938,649 116,003 114,210 53,543,157 26,635,554 23,627 3,614,585
1w Provision for doubtfis recelvables {5,495, 000} 5,495,000} - . - . - - - - B - B - . .
Ametints due from brokiors and others 44,169 4,167 - - - - - . . B B - B B B .
Less: Provision for doubtful receivables (44,159} {44,169 - - . . . . - - . - - . . R
[Acerued Interest on detentures/Bords - - - - - - - - - - - - 160,385,741 10,588, 11 - -
tess: Provision for deubtful Interest - - - - - - - - - - - - {16, 385,711} 18,385, 11 - -
Debenture Redempiion Recefvable - - - - - - - - - - - - 4,106,626 6,806,626 - -
fess: Prendsion for doubtful receivables - - - - - - - - - - - - 4,106,626} (6, 806, 626y - -
Dividend Receivable 107,738 95,914 - 13,640 K37, 873 A6, 150G 206,211 FAZE..¥] 35,916 87,656 4,324 4,657 516,468 1,675,343 Ry, 880 -
Units Subscription Recefvable 1,999 6,585 332,99 24,506 1,083,742 2,213,723 1,165,682 18,851 24,000 110,657 7,000 103, 000 276,656 343,651 213,200 -
Aencrants due frore other scherpes - 13,750 - 179,584 - - 83,137 - 11,000 - - - 43,500 - 32,453 194, 0KKF
|Recetvable Irom Faurus Asset Maragement Co Ltd (Het of Management Fees . . ; . . . . . . N N 1,1% 13,957 N N A A
payabile)
Fulure Margin Recefvable - - - - - - - - - - . . . . . -
[Prepaid Insurance - - - - 176,128 - - - - - - - - - . .
Other Receivables 37,605 37,605 35,770 35,770 3,744 3744 £,792 8,792 - - 87 7 184,253 196, 6% - 52,854
Totat 15,802, 299 8,794,906 13,930,772 9,455, 563 50,265,420 37,129,649 12,814,882 14,812,299 7,260,063 2,794,870 267,777 252,624 74,448,345 41,450,090 2,753,912 12,541,554

G )




Seheduie - G2

Significant Accounting Policies and Notes to Accounts {Annexed to and forming part of Balance Sheet as at March 31, 1014 an

Stgntficant Accaunting Policked
a) Hethod of Accounting

The Sehernes maintain thelr hoaks of account on an accrual basls of accounting, The financal stataments of th
of the Securities & Exchange Board of indiz, Mutual Fund Regulations, 1994 {"SEB! MF Regulations’), The format
by accounting Standard 3 relating to Cash Flow Statements, the same have heen prepared for these s

sxceaded Rs 50 crares. Further, the cash flow staternent has been prepared as per the indlrect mgthod.

b) Portfolio Valuation

Valuation of investments hias been cone on the basis of falr vatuation 1., the vatuation shall reflect the reatisabla vaiue of the securities. The Boards of the AMC
valoation policies and grocedures to determine the fafr value of all securities. These palictes and procedures are in accordance with the Eighth Schedule of the 5

the valuation of dfferent securitias are mentioned balow:

d Revenue Account for the year ended March 31, 2014}

@ schemes ere prepared in aceordance with the accounting policies contained in the Niath Schedule
of the financiat statements is as per the Eleventh Scheditie of the SEBI MF Regufations. As reguired
hemes whose units are efther Uisted on the stock exchange or whaose facome Tn the previous aocounting year

and the Trustee Company have approved the
£B{ MF Regulations. The broad principles used for

Upto September 18, 2013

From September 19, 1013 to Nevember
4, 2013

From November &, 2013 to December 25,
2043

From December 26, 2013 onwards

Debt & Monsy Market Securities including Floating rate instrumants

if securtty maturity I greater than 60 days

If tradest - Weighted average price reported on Public Platform {Fimmda,
WSEWDM , BSE-WDM , Qwa Trades) )

If not traded - orice arrived using benchmark yield supptied by CRISH. and
ICRA

i security maturity js greater than 60
days

'f traded - Weighted average price
reparted an Public Platform (Flrwnda, NSE-
WOM , BSE-WDM , Owa Trades}

i not traded -« price arrived using
benchmark yietd supplied by CRISIL and
HRA

if securily maturity 13 greater than 60 days

These securltles are valued as par the
average of the prices computed by CRISH
ahd ICRA.

i securiby maturity is greater than 60
days

Thesa securities are vatued as per the
average of the prices computed by CRISHL
and HORA,

i security maturity fs ypia 60 days

whather o nat traded - Amortisation basls with reference ko the cost or the
last valuation price, whichever is more recent. The amortised priceds
compared with the price computed using the benchmark yields. To ensure
fair valuaiion of the security, the amortised price is kept within +/-0,10% of
the rice derived using the benchimark vield.

i security maturity s upko 60 davs

Whiether or not traded - Amortisation basis
witlt reference to the cost or the last
valuation price, whichever 15 mare recent.
The amortised price s compared with the
price computed using the benchmark
yigids, To ensure fair valuation of the
security, the amortised price 1s kept
within +f-0.10% of the price dertved using
the benchmark vield,

if securtty maturity {s Upts 60 davs

Whether or not traded - Amortisation basls
with reference to the cost of the last
valuation price, whichever is more receat.
‘The amortised price 15 compared with the
price computed using the benchmark vields.
To ensure falr valuation of the security, the
amortised price 15 Kept within +/-0.10% of
the price dertved using the benchmark yield,

i security maturity Is upto 60 days

Vihether or not traded - Amortisation basis
with reference to the cost or the last
valuation price, whichever fs more recent.
The amortised price 15 compared with the
price computed using the benchmark
yields. To ensure fair valiration of the
securty, the amorbised price Is kept within
+/-0.10% of the price derived using the
benchreark yield.

Central Government, State Government Securities and Treasury Bills

lwvestments in Central Government Securities are valued at the A\;refage
price of CRISL & 1CRA.

During this period, government securities
wikh maturity upto 60 days were valued on
an amorzisation basts as mentionad above
for debt snd money market securities with
upte sty days to maturity,  Securities
with maturity of more than sixty days were
valled at average prices provided by CRISIL
and [CRA.

Dring Ehis period, government securities
with raturity upto 60 days were valued on
an amortisation basis as menttoned above
far debt and maney market securities with
upte sixty days to maturity, Securities with
maturty of more than sixty days were
vatue at average prices provided by CRIBIL
and IKRA,

After December 26, 2013, the valuation of
Treasury Bills and Cash Mangement Bilts
carried Ut B per the process mentioned
ahove for debt and money market
securities depending on thelr maturity
date, The valuation of Centrat and State
Government $ecurlties was changed 10
averags prices provided by CRISH, and [CRA
frrespective of the matueity of the securty.

1, Traged investments in Eguity & Equity refated securities are valued at the last quoted closing price on the Bombay Stock Exchangs and If such quetation 1s not avatlable, then at the guoted price on any other

stock exchange.

i the security has not been traded on the vaiuation date, then the security is valued at the tast quoted price avaitable on any stock exchange upto 30 days prior (o the valuation date.

Fund, the Hatiornat Stock Exchangs is the primary Stock Exchange considered for valuation of Equity & Eauity refated secuitles.

b case of Taurus Mifty Index

It, Mo Traded/ Thinly traded/Uniisted Equity and Equity refated securities, inciuding these rot traded within 30 days prier to valuation date, are valued at fair value, in accordance with the approved vaiuation

poticias and grocedures,

Hl, Derivatives : The Schames enter Into derivative transactions refating fo equfty and indfces for the purpase of hedging and porifalic batancing. Derivative margin deposit representing margin towards eqity
darivative contracts entersd inko by the schemes, are disclosed under ‘Other Current Assets™. In the case of Futures, all cpen positions are valued at closing prices. The Mark (o market {5 considered as unreatised

appreciation or depreciation.

¢} fnvestrnent Transactions

fwestmem t{ansact_ioﬂs in equily and debt securities are accounted on trade dates. The cost of acquisition includes the cost of purchase, stamp duty, securities transaction tax ang charges customarity facluded
it th§> broker's bouent note. These costs are capitalised to the extent of 0.12 percent of the cost of Investment, Expenses over and above this Himit are charged tv the Schermne as revenue expendiiure, Inrespect
af privately placed debt instruments, front-end discount fs reduced From the cost of Investment,

H. Bonus and Right entitiements are recognised on ex- bonus and ex-rights dates respectively.

1 Recognition of Revenue and Treatment of Expenses

i Dividend fs recognised on ex-dividend dates of the respective scrips, Dividend on the unaucted investments 15 recopnised on date of declaration.

iL. The.net unrealised gain/ioss i the value of investments §s determined separately for each class of investment. Further, the change n net unrealised gain/ loss, i any, bebween bao balance sheet dates, is
recognised in the Revenus Account, However, unrealised galn s excluded for caloutating distributable income at the time of dividend distribution.

ili. Praftt or loss on sale or redemption of Investinents s computed by comparing the sale price with the wefghtat average cost of that security.

1Y, Marketing a_n_d incidenz_ai expensas incurred i connection with the subscription / redarn;?t?orl of the units are charged to the respective scheres and common rarketing expenses are aliocated fo att open
anded sr.hem_es in prcpar_ttoﬂ ta the unitholder folios In each scheme or in accordance with the expense allocation pobicy, Expenses incurred in excess of the regutatory limits are bome by the AML, With effect
from October 1, 2012, exif load charged to customers Is recognised as an income of the scheme after deducting there from, appilcable service tax and cest.

Y. Regmtrar_expenses common ko the fund have been allocated in proportion to the monthly ntmber of transactions and other common expenses have been allocated In proportion o the nursber of unithelder
feilos 7 closing Net Assets of the respective schemes a5 at the previous month-end,

&} tnit Ra-purchase/ Sale transactions
Linit re;sd.zr_chjase:rr sale tr?nsactioas are recorded on the basts of advice recefved from the Reglstrar & Transfer agent on a dally basis, The discount/premium on re-purchase 15 credited/debited to Unit Premiwm
Reserve, Similarly the discount/premiwm on saie of units is debited foredited to Unit Pramium Reserve, :

T} tneome Equalisation Reserve

?wsuant fo SEBE cir;ular da.tE'd March 15, 2010, in the case of open ended schemas, whan units are purchased / sold by the scheme at NAY based prices, an amount representing unrealised appreciation per unit
is trlansfe‘rred to Unit Premium Reserve. The balance amaunt of purchase / sale price after reducing the face value of units i transferred €0 Income Equalisation and net balance of this account {s credited or
debited, a8 Ehe Case maybe, L0 Revenue Account at the vear end. The distributable surplus is agrived at after excluding bath unit premium reserve as well as unreatised appreciakion from MAY,

g Determination of net asset values
| the net asset value of the units of the schemes 15 determined separately for units ssuefunder the different plans / optlons.

s, For calcuiating the net asset values under dfferent plans / options, the amount ojfate/repurchase of units under each plan / aation are accounted for separately. Furgher, net tncome arising from deployment
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STHEME HAKE THHRES STARSHARE TAURLS BANKING & FINANCIAL SERVICES TUND
Mirher TEalr Value a5 on 31t March, ] % of Classification as on 3ist March, 2014 Markat /Fair Value as on 31t March, % of Classification as an 315t March, 2074
014 1014
Eqidties / Equity refated instrurnents
Ao 79,170,138 5.0 '
Banks 341,196,592 14.95 74,173 487 44985
Construzon Project 44,599,479 6.07 N -
Consumer Hos Duradles 14 892 402 7.3
finance 106 015 807 6. 41 -
il 93 661 474 6.0% -
Petoieurn Products 127 532 855 B.18f
Cofpware 251,442 749 16.12 -
Others 384,788,754 24,80 106 841 0.15
Tatal 1,559 499 750 10000 70,280,518 100,00
i industry classifications whete investment s tess than 5% of totel have heen grouped in others,
& The details of toe unrenlised apgreclation included in Revenve Reserve, are as usseher:
Scheme Hame March 31 2014 parch 31, 2013
. Rs.
TALRLS BORANZA FUr 13,420,558 18,406,000
TALRUS GISCOVERY FUND 35,240 445 28 080,224
TAURLS TAX SHIELD 152 648, 156 94,345,312
TAURGS ETHICAL FURD 30,937,206 12,470,272
FFALRUS INFRES TRUC TURE FURD 8257 434 7,550,556
TATRGE HIFTY HOEA FURD 1.374,142 1,138, 100
TalHIS STARSHARE 61,473,915 148,190,893
A S ARG S FIRARC AL SERVICES FORT T3 556,378 319,738
7 The detaits of the management fees {exclusive of service tax} patd by the schemes to Taurus Asset Managermnent Company Limfted, are a5 under:
Scheme Name Harch 31, 2014 March 3t, 2013
Re. 3% of Avg, AUM Rs. ] % of Avg, AU
TACGRUS BONANLA FUND 5,390,315 137 5,121 480} 165
TAURUS DISCOVERY FUNE 37453 885 kA 3,045 493 1.13
TAURLS TAX SHIELD 19,660,836 2,17 14,311 153 1.60
TAURUS ETHICAL FILIND 1.689 142 1.84 3,325,168 135
TAJRUS BFRASTRUCTURE FUND 1,388 982 1.8%: 1,708,402 .34
TRURUS MFTY INDRA FUNE 52756 4,75} ¥ 160 i4.75
TALRLS STARSHARE 32,569,723 218} 13.797.712 3.ed
TALURUS BANKIAG f FINANCIAL SERVICES FUND 5,453 872 1,70} 1,488 338.00 42

o management fee kas been chasged on the Investments made by the Asset Management Company in the units of the schemes,
Maadenant fee nave been charged to 1he schemes a5 a percentage of datly pet assets which 15 within the overail prescribed Uit as per SE8| (Mutuat Fund} Regulation

the prescvised Umits.

8 The aggregate value of surchases and sales of investments and income and expenditure during the year expressed &5 3 ¥ of averape daily net assets s as uhder :

5. 1996, in addition to above, servics 1ax on Mmanagement fees have heen charged ever ang abave

TAURKS BOWANZA FURD Warch 31, 2054 HMaren 342043
Rs. % a5 above RS, % g5 above
Purchases 775 314 805 94,60, 270,434 40C #7.25
Sales 337 418 944 148,26 784,303 774 iNE
ncome 4 905,938 7.16 5,227 044 1.69
Expenditure §,763,743 2.57 8,475,526 271
TAURUS DISCOVERY Fulil March 31, 2014 March 31, 2013
Rs. % as above RS, % a5 dbove
Furchiases 401 6hE 562 183,64 £33 566,848 18207
Sales 443 126 970 701,43 481,801 242 147,81
ineome 4,126 465 1.88] 4,081,406 185
Expenditure 6,273 501 7.85] 6,342 557 269
TAURLS TAX SHIELD March 31, 2044 March 31, 2013
Rs. 4 as above Rs. % as above
Purchases 723,675, 366 83.56 7 084,953,241 EEANE
sales 89 178,191 102.66 994 310,236 41,28
lacome 14 636 120 1.69 13.213.201 © G
Exqrenditure 75737724 .97 74 419 490 173
TAURLS ETHICAL FING Warch 31, 2014 Tarch 31, 3043
Rs. % as above Rs. % as above
Furchases 08 07, 550 154,20 TA4.608 316 56,58
Sales 376 861, 160 188.0% 155 615478 78,75
lneame 3052 208 1,97 4263935 1,73
Expenditure 5 760,599 3.87 625 (84 ek
TAHRUS WERASTRUCTURE FUND March 31, 2014 March 31, 2013
Rs. % as above A3 % as ahove
Purchases 59 045,330 55,782 175 350 631 137,71
Sales 167 Dkt 938 145,401 121,700 034 17443
incamse 1,738 476 136 3,057 059 1,42
Expenditure 1.118.553 2,88t 3,404,544 147
¥TAURLS wIFTY INDEX FUND Tareh 37, 2014 Tareh 31 3513
Rs. % as above "s. % 83 shove
Prchases §98.470 5,53 7567 196 1358
sales 1,943 234 57,57 5 450 754 94,3t
Income 123,801 176 157 a8 157
Expenditure 141 464 1,588 153,900 1.54
TAURLS STARSEARE March 31, 2014 Warch 31, 2013
R, % a5 above flg, 4% a5 above
Parchases T 395,089 977 33.09 3,559,897 261 53,25
sales 1,577,436 645 105,76 + 641545 B84 5431
Incomsa 28 290,569 189 76.895 771 ES)
brpendhure T3.136,637 358 47.138.113 i
[TAURLS BARKIHG & FINANCIAL SERVICES FOND March 31 2044 Marth 31, 2013
Rs. % as abave Rs. % as sbove
Purchases 76, 346 879 59,30 276,85 697 AN
Sales 124 668 414 14378 191 877,292 187 54
theore 7,338 449 173 7.911.174 77
Expenditure 2,486 298 391 7853 488 771

Kote: income excliudes net change T dhrenlized gak/loss in value of investments, profit on sate theveof and provistoprwritten back. Expenditure exciudes net change fn unreallzed gain/toss i value of thvestinents and toss

Purchase excludes FD, Repa, CELD and Futures B Options, Sales exclude Maturity. Expenditure incades servige ¢

an sale thersof.




9 The income of »he Molual Fund s exemps from iacome tax, a5 par Section 1O{1301 of the facome Tax AcL, 1961, fccordingly, no provision for InCofme tax has been made in the Revenue aAceount of the Scherme.

3 In case of Taurus Starshate Fund: )
a3 gl squizy shares having 1 ook cost Rs, 12,362 116 vatued as per accoumting policy 1{b} i aggregated to N fprevious year - 12,362 210) being 0.00% {previous year - 0.00%} of HAV of the stheme.

) The aggregaks carying vasue and the market value of Kon peltorming Investmenss (Debt secuitles) s on March 31, 2614 15 45 unden:

farch 31, 2014 March 31, 2013
Book Yalue fAarket Yalue/ Book Value Warret Value!
{Rs.} Fair Value {Rs} {Re.) : Fair Yaiue {Rs)
Dehenturas 4106 626 : wil &806,628 i il

+ The Bogk Value inchides s £,108,6264 - (Drevious Yesr &5 6 806 616/} shown under the head Current Assets as Deberture Retlemption Receivable and full provisien has been made aganst the same IR the books of accounts.

During the year, there was 3 recovery of 8. 27.G0.0G004 - from non-performing debt securities which nas been accouavted as provision no longer required written back under Revenue Account.

indlcates cartain serips i excess of the Fund's nolding, greganmally o

naciled with the books on an on-going basts, However, the statement of Penository Arcourt with M5OL
thedr views the Fund is not the Lghtful pwner of ihe shares End fas b

TAMCE and TITCO, the Issue was legaily examined by Intemational law Group, a fegal flsm and as per
rther, the matter has been referred to SEB..

11 m case of Tautus Starshare Fund, the hotdlag statement recetved from the Custodian (s rec
arcount of nan transfer of sorlps by the tansferee. On the advice of the respective Board of
cantinue to hald the shares in trust an behatf of the purchasers. Accordingly, the custadian has heen Instructed to contitwe to hold the securties. Fu

17 Iy the case of Taurus Bananza fund, Lhe contract for sale of investments Rs 54,95,000 {Previous vear Fs 54 9% 100} was executed in the year 199 and the underlylng instraments were deliverad | but the sate proceeds were nat received, for which provisien fss baen

rmade for the entlne amount,

13 Tne trusteeship fees has been calcuated @ of 0.01% of usit capital as on §5t April of the respective year ov Rs. 1 Lakd, whichever {5 higher, along with applicabie service tax and cess thereon,

14 There kave been no transaciions with the associates, in terms of ragliation 25(7) of SEBI {Mutsal Fung) Regulations, 19958,

1% As onarch 3T, 3394, there are no underwriting comrpitments,

16 The schemes have no exposure in Foraign Securlties/ABRs/GRRS a5 on March 31, 2014,

o tt5 assoniates acted as the arranger of Mmanager.

1% The scheme Ras ot subscribed to any ssue leard managed by its assoctate compantes, of any fszue of equity or debt on private placement basls, where the sponso?’

{8 The detalls of un'thaiders holding over 25% of the NAY of the scheme as at the year end s Nil.

1% The details of unclaimed divigend & unclaimed redemption as on March 31, 204 are s under :
Unclaimad Uividend Urielaimed redemptlon
Scharne Hame He. of investers Amount {Rs.) by, of investors amaunt (753
TAURUS BOMAHLA PTG T357 T 767 451 149 826,575
TABRYS TISCOVERY FURD LA WL 3% 1,408 518
TAURUS T SHIELD % 7. 458 963 62 331,809
TAURS £THICAL FUND 13 Y T4 161,016
TabIRS INFRASTRUCTHRE FUND 14 41 357 38 F48 310
TALURLS STARSHARE 35 72,905 907 6,654,093
TAURLS BANKING & FINAHCIAL SERVICES FUND 5 4 163 1 124,793

30 Previous years figues have been regroured or teananged whersver nacessary.

2% The schemes Fave not made any investinent in repo transactions in corporate debt securities.
7 The Sehemes have oy one segment, 1.8, the buslness segment, as they are primartly engaged in fevesting amounts received from investors In tarms of the investrment ohjectives speclfied in the Scheme formation Docdment, As such, ne separate disclosures have
been made in terms of ACCOLAENG Standard (A5 17- Segment Reporting, 1ssued by the lstitute of Chartered Accountants of india.

31 Load balances have been ukitised a3 foilows -

Adveltisment and PUSTCLY firokerage & Comnission
Sehame Name March 21, 2014 March 31, 2013 Mareh 31, 2014 March 31, 2013
FALTRS BOMANTA FUND 199,695 i 7,18 )
TAURLS DISCOVERY Fuldd 534 75,508 -
TAURUS TaR SHIELT £,955 21,346 5,813 : -
TAURLS BANKING & FINAHCIAL SERVICES FUND 4 401 153,756 289 512 .
TAURLS ETHICAL FUND 15,828 430 149,136 .
TAURLS MFRASTRUCTURE FUND 8,260 417 239,740
TAURLS WIFTY IMDEX FIIND . 14 485 -
TaiRYS STARSHARE 0%, 104 ] 61,154
24 Disclosure under Regwation 2511} of SEBL {Mutual Fund) Regulation 1996, In respect of investments made by the scheme i COMpanies or thedr subsidarfes, that have invested more than T% of net assets of the scheme, 15 88 per Annexure -1
25 Disclosure under Regulation 2587 of SEB| (Mutual Fund: Regulations 1996, 15 as per Annexure -L.
6 Portfolic disclosure for dervative positions pursuant €0 SEBI Cireular no, CIR/IMD/DF/1 /2090 dated August 18, 2016, 15 a5 per Annexure |l
77 & full portiolle of investments of the Scheme 15 attached erewith as Annexares Iv,
28 In respecd of schemes which have leen I operation for parr of the yvear / previous year, s the case May be, 1 gures woutd not he strictiy comparable.
&
. -
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TAURUS MUTUAL FUND
Historical Per Linit Statistics as on 31.03.2014
Per Unit Particulars (Rupees) TAURUS BONANZA FUND TALURUS DISCOVERY FUND TAURUS TAX SHIELD TAURUS ETHICAL FUND
As on As an As on As an As on As on As on As on As on As on As on As on
March 31, 2014 March 31, 2013 March 31, 2012 March 31, 2014 March 31, 2013 March 31, 2012 March 31, 2094 | March 11, 2013 March 31, 2012 March 31, 2014 March 31, 2013 March 3%, 2042

et Asset Value #

Existing Plan Growih Option 45.30 - 39.97 38.65 18.52 151 13.33 40.31 34.98 3270 28.57 170 21.87
Existing Plan Dividend Option 45.30 39.97 38.65 18.52 13.71 13.33 18.88 16.39 15.32 19.30 14.66 14.78
Fxisting Plan Bonus Option NA NA A NA A MNA NA NA NA 28.57 21.72 21.89
Direct Plan Growth Option 45,37 39.98 18.60) 15.71 40.45 34,95 28.84 14.68

Direct Plan Bividend Option 45.37 39.98 . 18.60 15.72 . 18.96 16.42 . 19.42 21.79

Girect Plan Bonus Option NA NA HA NA hA NA NA NA NA 10.32 .
Income

Other than profit on sale of nvestment 1.05 .70 0.57; 0.4 0.27 0.20 (.43 .32 0.24 .48 0.36 0.21
From profit on sale of investment to third party {net} {8.96) 4.44 {2.16) 1.79 .60 {2.13) 1.23 1.02 -1.5t 1.68 1.86 .0.85
;!«éet change in Unrealised appreciation in value of 6.66 136 0.44 1.57 373 0.60 0.24] 597 0.00 o100
investments

Gross income 6.75 5.14 {1.59) 3.4 N {0.36)3 4.41 1.94 -1.03} 7.43 222 -0.5%
Expenses & Losses

:ﬁf;;eg:‘te of expenses,write-off, amortisation and 1.44 1.13 1.00 0.52 0.44 0.34 0.75 0.59 0.44f 0.70 0.56 0.45
|?~left change in Unrealised depreciation in value of 263 2 70 . 1,64

investmernts

Gross Expenditure 1.44 3.76 3.20 .52 0.44 0.34 0.75% 0.59 .44} 0.70 2.20 0.45
Net Income 5.31 1.38 (4.7%) 2.97 2.87 {0.79) 3.66 1.35 147 6.73 4.02 -1.06
Unreatised appreciation / depreciation in vatue of 5.87 0.50 2.04) 2.70 111 0.54 4.34 132 0.7 3.73 1.06 0.47]
investments

Ratio of expenses to average net assets 2.97% 2.73% 2.50% 1.88% 2.67% 2.49% 2.95% 2.74% 2.50% 2.86% 2.70% 2.48%

Ratio of gross income to average net assets $3.92% 6.07% -9, 44%! 19.30% 10.08% -2.63% 17.37% 2.01% -5.87% 30.31% 2.79% -3.03%;
NAY

Highest

Existing Pian Growth Option 45,30 43,47 44.09 18.52 17.97 14.87 468.31 39.37 36.54% 28.57 24.21 23.85
Existing Plan Dividend Option 43.30 45.47 44.38] 18.52 17.97 14.89 $8.88 18.44 17.42 19.30 16.35 16. 10
Existing Plan Bonus Option MA NA HA MNA NA NA NA NA MNA 28.57 4.1 23.84
Direct Plan Growth Option 45.37 45,47 18.60 17.96 4245 39.52 28,84 24,22 .
Direct Plan Dividend Option 45,37 445,47 - 18.60 17.%6 - 18.96 18.38 - 19.42 16.37

[rect Plan Bonus Option NA NA NA NA NA NA HA HA NA 28.23 -
Lowest .

Existing Pian Growth Option 35.01 35.9% 34.91 13.07 i2.45 11.50 31.20 30.48 9.2% 21.46 20.18 0.40
Existing Plan Dividend Option 35.01 35.M 35.14] 13.07 i2.45 11.52 14.62 14.28 13.69 14.50 13.70 13.78}
Existing Plan Bonus Option : - : : : : : : . .46 20.30 20,40
Direct Plan Growth Option 35.04 39.71 13.10 15.47 .2 34.69 21.49 21.92 .
Direct Plan Dividend Option 35.04 I9.72 1310 15.48 14.66 16.30 14.52 14.34

lDirect Plan Bonus Gption : : - 9.95

Price Earning Ratio

Highest MA NA HaA NA A MA HA NA hA NA NA A
Lowest MA NA hA MA HA NA NA A WA NA HA A

rch 31, 2013, March 30, 2083 29, 2013 being non-business days for all the equity schemes, the MAY per unit have been provided as of March 28, 2(13.

March 31, 2012 being & non- business day for ail equity schemes have been provided as of March 30, 2012,

@Q.g




 #

R

TAURUS MUTLIAL FUND
Historical Per Uinit Statistics as en 31.03.2014
Per Unit Particulars (Rupees) TAURUS INFRASTRUCTURE FUND TAURUS NIETY INDEX FUMD TAURUS STARSHARE TAURUS amxme;:;mucm SERVICES
As on As an As on As on As o1l As on As on As on As on As on As on
March 31, 2014 March 31, 2013 March 31, 2012 March 31, 2014 March 31, 2013 March 31, 2012 March 31, 2014 March 31, 2013 March 31, 2012 March 31, 2014 March 34, 2013
Het Asset Value #
Existing Plan Growth Option 12.40 10.92 11.54 12.4949 10,6193 9.870% 67.35 51.G7 53.20 12.94 11.90
Fxisting Plan Dividend Option 11.66 10.27 10.85 12.4949 10.6193 9.8700 47.41 43.18 37.46 11.55 10.66
Existing Plan Bonus Option NA MNA HA HA HA A NA HA NA NA HA
Direct Plan Growth Option 12.45 16.92 12.5882 10.6341 67.52 57.09 12.94 11.90
Direct Plan Dividend Option 1.73 10.28 - 12.5882; 10.634 - 47.52 40.18 - 13.80 11.92
Direct Pian Bonus Optien NA NA NA NA HA NA NA HA KA NA NA
Income
Gther than profit on sale of investment 0.32 0.23 0.14} 0.26 0.26 0.14} 1.28 1.1 1.38) 0.41 4.27
from profit on sate of investment to third party (net) {0.34) 0.24 -2.44] 1.G3 .15 - (.06 4.40 4.54 -2.04F 0.13 1.88
Net change in Unrealised appreciation in vatue of :
ivestients 1.79 0.91 1.40 0.87 6.62 .44 1.26 0.4
Gross ncome 1.77 0.47 -1.3% 2.6% 1.28 £.08 12.30 5.99 432, .60 2.56
Expenses & Losses
Aggregate of expenses, write- off,amortisatior and 0.39 0.38 0.29 0.24 0.20 0.15 1.79 1.56 1.28 0.43 0.27
charges :
iNet change in Unreatised depreciation in value of
< vestments 0.47 0.91 P
Gross Expenditure 4.39 0.85 .29 0.74 G.20 1.06 1.79 1.56 4.07 0.43 0.271
iNet income 1.38 {0.38) -1.68f 2.45 1.08 -0.98 10.51 4.43 -3.75 1.57 .29
tinrealised appreciation / depreciation in value of
investments 32 0.29 0,12 .53 0.7 0.10 9.4% 2.55 1.87 2.03 0.41
Ratio of expenses to average nel assets 7.89% 2.65% 2.50% 1.60% 1.54% 1.49%) 2.88% 2.62% 2.41% 2.89% 2.37%
Ratio of gross income to average net assets 1311% 0.00% -12.0M% 17.94% 9.84% -8.27% 19.82% 10.07% -4.65%) 13.45% 22.47%)
NAY
Highest
Existing Plan Growth Option {2.40 13.¢1 13.79 12.4949 11.3847 11.2200 67.35 £5.08 60.22] 13.58 £3.89
Existing Plan Dividend Option 11.66 12.24 12,93} 12.4949 11.3847 11.2300 47.41 45.82 42.40 12.16 13.89
Existing Plan Bonus Option HA NA HA HA NA NA NA NA NA NA MA
Direct Plan Growth Option 12.45 13.04 12,5882 11.3882 67.52 65.09 13.59 131.90
Birect Plan Dividend Option 11.73 12.24 . 12.5882 11.3882 . 47.52 45.82 . 13.61 13.90
Direct Plan Bonus Option NA NA HA MNA Ha MNA NA MNA NA NA MNA
Lowest
Existing Plan Growth Option 8.4 10.17 9.76 9.9094 9.0138 8.5200 51.59 48.94 47.54] 2.02 10.00
Existing Plan Dividend Option 7.93 9.57 .16 9.9094 $.0138 B.6600 36.32 34.45 33.47 8.07 1300
Existing Pian Bonus Option : : : : : - . .
Direct Plan Growth Option 8.44 10.78 9.9482 10.5442 51.64 56.44 9.01 11.76
Direct Plan Dividend Option 7.95 10.16 9.9482 10.5442 36.34 39,70 9.05 11.78
firect Plan Bonus Option
mmfm
; MNA MNA NA Né WA NA NA HNA NA HA NA
HA / MA - NA A MA NA NA HA NA HA NA

1, 2013, March 30, 2013, March 29, 2013 being non-business Blays for all the equity schemes, the NAV per unit have been prowded as of March 28, 2013,
vity schemes hay

March 31, 2012 being a non-business day for all

@\...rf

een provided as of March 30, 2012,
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TAURUE MUTUAL FUND

Dised ¢ umder Regulation 28 (11} of SEB! (Mutual Fund) Regulations, 1996
Investrments made by the schemes of Taurus Mutual Fund in Companies or their subsidlaries that have invested more than 5% of the net assets of any scheme,

Annexture |

Mame of the Coﬁapany

Scherne Invested by the Company

investments made by the Schemes of
Taurus Mutital Fund in the Compary or its

Aggregate cost of acquisition during the
period entad
March 34, 2014

Outstanding ag on March 31, 2014

e {Rupees tn Lakhs)
subsidiary {Rupees in Lakhs)} :
CIFLA UMITED TAURUS LIGUID FUND TAURUS BONANZA FUND 56.04 2098
TAURUS DISCOVERY FUND 3772 -
TAURUS ETHICAL FUND 7302 35,13
TAURUS MIP ADVANTAGE 191.67 -
TAURUS NIFTY INDEX FUND 0.42 451
llllll ) TAURUS TAX SHIELD 401,99 13384
EMAMI LIMITED TAURLS SHORT TERM INCOME FUND | TAURUS DISCOVERY FUND 87.89 .
TAURYS ETHICAL FUNB 36,29 -
TAURUS TAX SHIELD 201,74 -
{HERO MOTOCORFP LTD TAURUS FMP 368 DAYS SERIES U TAURUS BONANZA FUND 50.02 24,81
TAURUS FMP 374 DAYS SERIES S TALRUS ETHICAL FUND 59.71 6230
TAURUS LIUID FUND TAJRUE NIFTY INDEX FUND 6.58 0.71
TAURUS STARSHARE 395.74 277.28
HINDALCO INDUSTRIES LIMITED TAURUS FMP 366 DAYS SERIES Y TAURUS BONANZA FUND 16.07 -
TAURUS FMP 368 DAYS SERIES U TAURYS DISCOVERY FUND 10.96 -
TAURUS FMP 397 DAYS SERIES O TAURYS DYNAMIC INGOME FUND 54231 -
TAJRYS INFRASTRUCTURE FUND 27.36 7.21
TAIRUS M ADVANTAGE 858.07 486.68
TAURUS NIFTY INDEX FUND .34 0.47
TAURUS STARSHARE §2.14 h
TAURYS TAX SHIELD 148 98 -
INCIABULLS HOUSING FINANGE LINMITED TAURUS LIQUID FUND TAURUS DYNAMIC INCOME FUND 536,02 ' 260,04
TAURUS LIOUID FUND 76,708 29 -
TALRLS MIP ADVANTAGE 1,028 71 *
TAJRUS SHORT TERM INCOME FUND 246660 -
TAURUS ULTRA SHORT TERM BOND FUND 385937 300,06
JK LAKSHM! CEMENT LTD TAURUS SHORT TERM INCOME FUND | TAURUS BONANZA FUND 85,10 .
TARUS DISCOVERY FUND 45.50 -
TAURUS MIP ADVANTAGE 88.48 -
TAURUS TAX SHIELD 158.12 -
§LIC HOUSING FINANGE 11D TAURUS LIQUID FUND TAIRUS BANKING & FINANGIAL SERVICES 94.28 -
TAURUS BONANZA FUND 44.51 -
TAHRLS DISCOVERY FUND 126.02 -
TAURLIS MIF ADVANTAGE 74,13 _
TAURUS STARSHARE 15402 -
TAURUS ULTRA SHORT TERM BOND FUND 506.73 -
IMARUTT SUZUKI INDIA LIMITED TAURUS LIQUID FUND TAURUS BONANZA FUND 8735 1477
TAURLS ETHICAL FUND 145.09 2734
TAURUS MiF ADVANTAGE 330 .45 -
TALRYS NIFTY INDEX FUND 0.37 .67
TAURUS STARSHARE 196,16 :
TAURUS TAX SHIELD 504 33 B82.88
RELIANCE CAPITAL LIMITED TAURUS £IQUID FUND TAURLS BANKING & FINANCIAL SERVICES 86.18 -
TAURUS DISCOVERY FUND 105,20 -
TAURUS LIQLND FUND 68,600.92 -
TALRUS MIP ADVANTAGE 3147 -
TAURUS STARSHARE 338,79 -
TADRUS TAX SHIELD 96.25 -
TAURLIS L TRA SHORT TERM BOND FUND i1y7agy e .
SHRIRAM TRANSPORT EINANCE SO LTH FAURUS LS FUND TAURUS BANKING & FINANCIAL SERVICES BT T 1.07
TAURUS BONANZA FUND . 23.06 -
TAURUS DISCOVERY FUND 96,19 -
TAURUS INFRASTRUCTURE FUND 5.34 -
_____ TAURUS MIF ADVANTAGE 4723 -
................... TAURUS TAX SHIELD § - 182078 L :
SRE]EQUIPMENT FINANCE PV LTD TALRUS LIQUID FUND TAURUSLIQUIDFgND " N 154,444.30 "
. . TAURUS MIP AEVAN“{AGE ....................... 19g'21 T
. TAURLIS SHORT TERM INCOME FUND 5894761 -
s TAURUS ULTRA SHORT TERM BOND FUND 12375261 .
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Taurus Mutual Fund Annexure li

Details of payments to associate/group companies

Brokerage paid to associates/related parties/group companies of Sponsor/AMC for the year ended March 31, 2014 . _
Name of assaciate/related parties/group compames of  Nature of Association/Nature of relation  Period covered  Value of transaction (in Rs. Cr & % of total  Brokerage (Rs. Cr & % of total brokerage paid

Sponsor/AMC ~ value of transaction of the 'ft_in.d} by the fund)
Not Applicable Not Applicable ' 2013-2014 Nit Nil Nil Nit
Not Applicable Not Applicable 2012-2013 Nil - Hil Nil Nil

Comimission paid to associates/related parties/group companies of sponsor/AMC for the year ended March 31, 2014 ——
Name of assaciate/related part:eslgroup companies of . Nature ‘of Association/Nature. of relatzon Period covered Busir}_es's Given (Rs, Cro & % of total value of
= Sponsor/AMC : - business received by the fund) -

Commission paid{ Rs. Cr & % of total
comumission paid by the fund)

Cr. % Rs. Cr. %
Invest Shoppee India Limited Associate 2013-2014 0.005 0.005 0.00% 0.04%
t Shoppee India Limited Associate 2012-2013 Nil Nit 0.0010% 0.04%

;\M’, W g,‘/@Ount less than Rs. 0.005 Crore XZ

E— .-\.k \




Ponfolio disclosure for derivative positions persuant to SEBI Circular Cirf IMBDY DF! 14 2010 dated August 18, 2010,

Hedging Positions through Futures as on March 31, 2014

Annaxure HE

Futures Price when

Current price of the

Margin maintained

Scheme Name

futures were bought

futures were sold

(il Rs.)

Rs.)

Scheme Name Underlying {ong f Short purchased contract in Rs. Lakhs
NIL
- For the period ended March 31, 2014 details of hedging ransactions through futures which have been squared offfexpired are as under.
Gross Notional Value [Gross Notional Value iNet Profit{Loss)
Total Number of Total Number of of contracts where of contracts where value on all
contracts where contracts where futures were bought  [futures were sold {(in  jcontracts combined
Scheme Name futures were bought  ifutures were sold {in Rs.) Hs.) {in Rs.)
NiL
| E { | i
Other than Hedging Posltions through Futures as on March 31, 2014
Futures Price when Current ptice of the  {Margin maintained
Scheme Name Undarlying Long / Short purchased {Rs) contract {Rs) {Rs. Lakhs}
NiL
i | i | i
For the period ended March 31, 2014, delsils of non-hedging transactions through futures which have been squared offfexpired are as under.
Gross Notional Value |[Gross Notional Value jNet Profit{loss}
Totat Number of Fotal Number of of contracts whete of contracts where valze on all
contracts where contracts where futures were hought  [futures were sold {In  jcontracts combined

{in Rs.)

Taurus Discovery Fund 11 - 4,376,749 - 87,861
Tatrus Tax Shield 9 - 3,618,999 - 27,3M
Taurus Infrastruciure Fund 5 - 1,429,800 - {2,550}
Tawsys MIP Advantage 13 - 4,412,725 - 165,450
Taurus Starshare 52 - 15,454 462 - 19,383
Total Net Profit / { L.oss} 297 85185 '
Hedging Positions through Put Options as on March 31, 2014
Option Price when .
Scheme Name tinderlying Number of Contracis purchassd Current Option Price
NIE
Total % age of existing assets hedged through put options - NIE_ | i i i
For the pericd ended March 31, 2014, details of hedging fransactions through options which have already been exercisedfexpired are as under.
Net Profit/(L.oss) value
Total Number of Gross Notional Vaiuse jon alfl contracis { in
Scheme Name contracts entered into {of contracts (InRs.)  [Rs.)
NIL
Other than Hedging Positions through Options as on March 31, 2014
: Option Price when
Scheme Name Underlying Call/ put Number of contracts purchased Current Price

NIL

Total Exposure through options as a %age of net assets | NiL

|

For the period endad March 31, 2014, details of non-hedging transactions through oplions which have alrsaty been exercisedfexpired are as

Lhoer.

Scheme Name

Total Number of
contracts entered into

Gross Notionat Value
of contracts (In Rs.)

Net Profit/{l.oss) value
on alt contracts { in
Rs.)

NIL

Hedging P, ng through swaps as on March 31, 2014 - NIL
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TAURUS BONANZA FUND

Portfolio Statement as on March 31, 2014

Market / Fair Value

Name of the instrument ISIN Industry Quantity {Rs. in Lakhs ) % to NAV
[Equity &% Equity related

(a) Listed [ awaiting listing on Stock Exchanges

ITC Lid INE154A01025 Consumer Non Durables 39,293 138.68 8.52%
Reliance Industries L.td INEQO2A01018 Petroleum Products 14,887 138.37 6.51%
ICIHC] Bank Lid INEO20AC1013 Banks 8,972 12420 5.84%
Bharti Airtel Lid INE397D01024 Telecom ~ Services 38,057 121.38 5.71%
Wipro Lid INEQ75A01022 Software 21,662 117.54 5.53%
HDFC Bank itd INEC40A0 1026 Banks 15,279 114.42 5.38%
Housing Development Finance Corporation Lid INEOD1A01038 Finance 12,814 11325 5.33%
Larsen & Toubro 1td INEG18AG1030 Construction Project 8,556 108.89 512%
Tata Consultancy Services Ltd INE467801029 Software 4,496 95.89 4.50%
infosys 1.td INEQSSAD 1021 Software 2,747 90.07 4.24%
Tata Motors Lid INE155A01022 Auto 20,017 79.74 3.75%
Sun Pharmaceuticals Industries Ltd INEQ44201038 Pharmaceuticals 12,523 71.80 3.38%
Kotak Mahindra Bank Ltd INE237A01028 Banks 8,132 63.27 297%
Tata Power Company Lid INE245A01021 Power 65,070 5518 2.59%
Qil & Natural Gas Corporation Lid INE213A01029 Qil 16,627 52.99 2.49%
Axis Bank Ltd INE238A01026 Banks 3,578 52.25 2.46%
State Bark of India INEQS2A01012 Banks 2,590 49.68 2.34%
Tata Steet Lid INEOSTAQ1012 Ferrous Matals 11,496 45.28 2.13%
Bharat Forge Lid INE4B5A01025 Industrial Products 6,280 26.48 1.25%
Mahindra & Mahindra Ltd INE101A01026 Auto 2,626 2575 1.21%
Hero MotoCorp Lid INE158A01026 Auto 1,006 24.91 1.17%
HCL Technologies Lid INESBOAQ1027 Software 1,688 23.47 1.10%
Chambal Ferlilizers & Chemicals Ltd INEOS5A01013 Fertilisers 55,906 22.33 1.05%
TTK Prestige 1Lid INEGI0ACT010 Consumer Durables 720 2183 1.03%
Mangalore Refinery and Petrochemicals Lid INE103A01014 Petroleum Products 45 500 21.84 1.02%
IPCA Laboratories Ltd INEST1AC1020 Pharmaceuticals 2,495 21.08 3.99%
Cipla Lid INE05SA01026 Pharmaceuticals 5,469 20,98 £.99%
Asgian Paints Ltd INE021AG1026 Consumer Non Durables 3,500 19.13 0.90%}
Qil india Ltd INE274J01014 Qi 3,904 18.82 0.88%
Colgate Palmoiive (india) Lid INE258A01022 Consumer Non Durables 1,155 15.86 0.75%
Jet Airways (india) Ltd INE802G01018 Transportation 6,379 15.85 075%
Maruti Suzuki India Ltd INES858G1010 Auto 748 14.77 0.69%
TVS Motor Company Ltd INE484B01023 Auto 14,739 14.38 0.68%
Bank of Barada INE028AQ1013 Banks 1,785 12.88 0.61%
Hindustan Unilever Lid INEQ30A01027 Consumer Non Durables 2,127 12.84 0.60%
ABB india Ltd INE117A01022 industrial Capital Goods 1,462 12.43 0.58%
Bharat Electronics 1.td INE263A01016 industriai Capitat Goods 983 11.25 0.53%
Siemens Lid INEGO3A01024 industrial Capital Goods 1,343 10.38 0.45%
Punjab National Bank INE1680A01014 Banks 1,358 1010 0.48%
Bharat Pefroleum Corporation Lid INEG2BAG1011 Pefroleum Products 2,108 871 0.46%
Aditya Birla Nuvo Ltd INEGE9A0101Y Services 787 8.61 0.40%
Britannia Industries Ltd INE218A01022 Consumer Non Durables 1,014 8.55 0.40%;
Zee Enterfainment Enterprises Lid INE256A01028 Media & Entertainment 3,100 8§42 0.40%
Tech Mahindra Lid INEGESC01028 Software 462 8.29 0.39%
The Karnataka Bank Lid INE614B01018 Banks 5,400 6.33 0.30%
Gujarat Pipavay Port Lid INES17F01014 Transportation 5,189 4.56 0.21%
Apcilo Hospitats Enterprise Ltd INE437TAQT024 Heatthcare Services 478 438 0.21%,
Tata Powsr Company Lid - Rights issue ™ Power 8,109 226 0.11%
Stb Total 2,076.91 97.42%)
(b) Unlisted NiL. NiL
Sub Total NIL NiL
Total 2,970.91 87.42%
Net Receivables | {Payables) 55.85 2.58%
GRAND TOTAL 2,126.76 100.00%|

** Thinly Traded / Non Traded Security @ %

A
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TAURUS DISCOVERY FUND

Portfolio Statement as on March 31, 2014

Name of the instrument ISIN Industry Quantity M?;‘:_t;:;:;‘g;‘e % to NAV
Equity & Equity related :
}{a) Listed } awaiting listing on Stock Exchanges
Aditya Birla Nuvo Lid INEOSSAGIOT Services 10,657 116.60 5.18%
Qil India Lid INE274J01014 Git 20,985 101.15 4.48%
IPCA Laboratories Lid INEB71AD1020 Pharmaceuticals 10,370 87.61 3.88%
Titan Company Limited INE2BOAD1028 Consumer Durables 32,7117 85.87 3.81%
“Vech Mahindra Lid INEGGICO1028 Software 4734 84,95 377%
Bharat Petroteum Corporation Lid INEQ29AD10H Peatroleum Products 16,966 78.08 3.47%
Motherson Sumi Systems Lid INE775A01035 Auto Ancillaries 30,502 78.05 3.47%
Jyothy {aboratories Lid INEBBBFO1031 Consumer Non Durables 37,188 77.35 3.43%
Info Edge {india) Lid INEGB3F01024 Software 12,384 76.64 3.40%
The Federal Bank Ltd INE171A01029 Banks 79,581 76.60 3.38%
indusind Bank Lid INEOB5AD1IONZ Banks 13,188 86.10 2.94%
Tata Power Company Lid INE245A01021 Power 71,450 60.59 2.69%
Bharat Forge Lid INE465A01025 Industriat Products 14,329 60.42 2.68%
ABB India Lid INE117AG1022 Industrial Capital Goods 6,408 54.45 2.42%
Divi's Laboratories Ltd INE361B01024 Pharmaceuticals 3719 50.91 2.26%
Bata india Lid INE1T6A01010 Consumer Durables 4416 50.33 2.24%
Sopha Developers Lid INEBT1HO1015 Construction 13414 50.18 2.23%
TVS Motor Company Lid INE4841B31023 Auto 46,327 4812 2.00%
Sadbhav Engineering 1 td INE226H01626 Construction Projesct 45 986 45.04 2.00%
PVR Lid INE191HO1014 Media & Entertainmient 9,123 42.70 1.90%
{Eicher Motors Lid INEOBBADTO3 Auto 676 40.26 1.79%
Gujarat Pipavav Port Lid INEST17EQ1014 Transpordation 45 080 3960 1.76%
Apotic Tyres Lid INE438A01022 Auto Ancillaries 24.735 39.40: 1.75%
Alstom T&D india Lid INE200A01028 industrial Capital Goods - 15,425 38.07 1.68%
Kotak Mahindra Bank Lid INE237A01028 Banks 4,893 38.07 1.69%
Max india Lid INE1BOAG1020 Finance 18,078 37.58 1.67%
HCL Technologies Lid INEBSOADT027 Software 2887 37.36 1.66%
Jet Airways {India) Lid INEBO2GO1018 Transportation 14,508 36.05 1.60%
Yes Bank Lid INES28GO10MS Banks 8,310 34.38 1.53%
Apoiio Hospitals Enterprise Lid INE437A01024 Healthcare Services 3,696 33.85 1.50%
IMahindra & Mahindra Financial Services Lig INE774D01024 Finance 13,090 32.97 1.46%
Power Finance Corporation Lid INE134E01011 Finance 16,324 31.57 1.40%
Chambat Fertilizers & Chemicals Lid INEOBBAGIO13 Fertllisers 78810 31.40 1.39%
indraprastha Gas Lid INE203G01018 Gas 10,384 30.90 1.37%
Lupin Lid INE326A0G1037 Pharmaceuticals 2,685 2494 1.11%
Mindtree Ltd INEQ1BIO1O17 Software 1,858 2450 1.00%
Kalpataru Power Transmission Lid INEZZ0801022 Power 24 718 2362 1.06%
Cadita Healthcare Lid INEQO10BO1O19 Phamaceuticals 2,245 23.04 1.02%
Rallis India Lid INEG13A01020 Pesticides 13,298 22.98 1.02%
Mangalore Refinery and Petrochemicals 1id INE103A01014 Petroleurn Products LYE 22.63 1.01%
Gateway Distriparks Ltd INEBS2FO1018 Transportation 13,460 22,51 1.00%
Bigcon L INE376G01013 Pharmaceuticals 5147 21.83 0.97%
The Karnataka Bank Lid INEB14BO1018 Banks 17,860 21.08 0.94%
Union Bank of India INEB92ANIOE Banks 13,514 18.54 0.82%
Tata Global Beverages Lid INE182A01025 Consurner Non Durables 10,607 15.41 0.71%
Kaveri Seed Comparny Lid INE455401029° Consumer Non Durables 2,100 13.42 0.60%
Zee Entertainment Enterprises Lid INEZ56A01028 [Media & Entertainment 4,540 12.33 0.55%
Oberci Realty Lid INEQ93101010 Construction 4,983 10.75 0.48%
TTK Prestige Lid INEGQOAG1010 Consumer Durables 289 906 0.40%
{Prestige Estates Projects Lid INEB11KO1011 Construction 4,905 8.45 0.38%
Tata Power Company Lid - Rights Issue ** Power 10,003 2.48 0.11%
Sub Total 2,187.66 97.11%
{b} Unlisted NiL NI,
Sub Total NiL. NIL.!
Total 2,187.66 97 A7%
{Net Receivables / {Payables) 64.09 2.83%
IGRAND TOTAL 2,251.75 100.00%

* Thinly Traded / Non Traded Security
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TAURUS TAX SHIELD

Portfolio Statement as on March 31, 2014

** Thinly Traded / Non Traded Securify

o Ml

—

Name of the Instrument ISIN Industry Quantity M‘:g‘:ti’;‘ F::;::';‘e % to NAY
Equity & Equity related
{a) Listed / awailing listing on Stock Exchanges :
ITC Lid INE154A01025 Consumer Non Burables 156,841 553.57 B.27%§
{Reliance Industries Ltd INE002A01018 Petroleum Products 55913 519.74 5.88%
ICICH Bassk Ltd INEOS0AQ1013 Banks 39,764 485.24 5.61%
§Bharti Airtel Ltd INE397D01024 Telecom - Services 139,446 444.6% 5.04%
Housing Development Finance Corporation Lid INEQDTAD1036 Finance 49,488 437.37 4,95%
infosys Ltd INEODOAD1021 Software 13,150 431.17 4.88%
Larsen & Toubro Lid iINEO18A01030 Construction Project 31,726 403.76 4.57%
HDFC Bank Ltd INEQ40A01028 Banks 51817 - 388.03 4.39%
Tata Consultancy Services Ltd INE467801020 Software 16,331 347.56 3.94%
Tata Motors Ltd INE155A01022 Auto 84,788 33778 3.82%
Oit & Natural Gas Corporation Ltd INE213A01028 o 90,297 287.78 3.26%
Tata Power Company Lid INE245A01021 Power 331,843 281.40 3.19%
Tech Mahindra Ltd INEGBICO1028 Software 15,030 269.72 3.05%
Titan Company Limited INE280A01028 Consumer Burables 91,141 23920 271%
The Federai Bank Lid INE171A01029 Banks 245575 234.52 2.66%
Sun Pharmaceuiicals Industries Lid INEQ44A01036 Pharmaceudicals 36,692 227.57 2.58%
Kotak Mahindra Bank Lid {INE237A01028 Banks 25,102 196.29 2.21%
State Bank of India INE062A01012 Banks 9,721 186.48 211%
Bharat Petroleum Corporation {id INEOZ9A01011 Petroleum Products 40,348 1856.72 210%
Jyothy Laboratories Lid INESG8F01031 Consumer Non Durables 84,468 175.68 1.99%)
Axis Bank Lid INE238A01026 Banks 11,204 163.83 1.85%)|
Wipro Ltd INEQ75A01022 Software 30,023 162.90 1.84%)|
HCL Technologies 1td INESGOAO1027 Software 11,449 159.20 1.80%)
IPCA Laboratories Ltd INES71A01020 Pharmaceuticals 17,087 144.35 1.63%
Cipla Ltd INEQSSAQ1026 Pharmaceuticals 34,881 133.84 1.52%)|
Max india Lid INE180AG1020 Finance 51,928 128.75 1.46%
Alstorm: T&D india Ltd INE200AD1026 industriat Capital Goods 49 037 121.02 1.37%
Mahindra & Mahindra kLtd INE101A01026 Attto 10,819 106.10 1.20%
TVS Motor Company Ltd INE494B01023 Auto 108,564 105.74 1.20%
" fTata Stee! Ltd INEOB1A01012 Ferrous Metals 23,925 94.23 1.07%
Dr. Reddy's Laboratories Lid INE089A01023 Pharmaceuticals 3,541 80.68 1.03%
Maruti Suzuki india Ltd INES85BO1010 Auto 4,204 82.88 0.94%
Sesa Sterlite Ltd INE205A01025 Minerais/Mining 31,235 58.71 0.66%
[Bank of Baroda INE028BA01013 Banks 6,474 46.70 0.63%
TTK Prestige Ltd INEGIOAO1010 Consurner Burables 1498 45.35 0.51%
Gujarat Pipavay Port Lid INESI7FOM M4 Transporiation 48 491 42.60 0.48%
Punjab Nationai Bank INE160A01014 Banks 4,846 36.80 0.42%
Rural Electrification Corporation Lid INEO20801018 Finance 14,813 33.89 0.38%
Kaveri Seed Company Lid INEA4L5I01029 Constimer Non Burables 4,047 25.86 0.29%
Indraprastha Gas Ltd INE203G01019 Gas 4,085 12.18 0.14%
Motherson Sumi Systems iid INE775A01035 Auto Ancillaries 4,682 11.98 0.14%
Tata Power Company Ltd - Rights issue * Power 46 458 11.62 0.13%
Lupin Ltd INE326A01037 Pharmaceuticals 8&2 8.07 0.09%
Sub Totai 8,469.20 95.89%,
(b) Uniisted NiL NiL.
Sub Totat NIL. N
Total 8,469.20 95.89%
Net Receivables / {Payables) 361.92 4.11%
GRAND TOTAL 8,831.12 100.00%
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TAURUS ETHICAL FUND

Portfolio Statement as on March 31, 2014

Market [ Fair Value

Name of the Instrument 1SN Industry Quantity ( Rs. in Lakhs ) % to NAV

{Equity & Equity retated

{a} Listed / awaiting listing on Stock Exchanges

Tata Consultancy Services Ltd INE467801029 Software 8,362 177.98 9.18%
infosys Ltd INEGD9AQ1021 Software 3,877 127.12 6.55%
Siemens Ltd INEGO3A01024 industrial Capital Goods 13,636 105.37 5.43%
(il & Naturai Gas Corporation Ltd INE213A01029 Gi 32267 102.83 §.30%
Sun Pharmaceuticals industries Ltd INE044A01036 Pharmaceuticals 14,378 82.44 4.25%
Tech Mahindra Ltd INE669C01028 Sofiware 4,238 76.05 3.92%
Titan Company Limited INE280A01028 Consumer Durables 26,642 69.92 361%
Shree Cements Lid INEO70A01015 Cement 1,208 88.17 3.51%
Bata india Lid INE176A01010 Consumer Durables 5,609 63.88 3.28%
Hero MotoCorp Lid INE158A01026 Auto 2,741 62.30 3.21%
Wipro Ltd INEO75A01022 Software 10,477 56.85 2.93%

BHCL Technologies Lid INE8B0AD1027 Software 3,947 5488 2.83%
Info Edge {india) Ltd INEBB3F01024 Software 8,739 54.08 2.79%
Jyothy Laboratories 11d INEBGBBF01031 Consumer Non Durables 25,114 52.24 2.69%
ABB india Itd INE117A01022 industrial Capital Goods 5,664 48.14 2.48%
CRISIL 1.td INEOO7AG1025 Finance 3226 39.68 2.04%
Hindustan Unilever Lid INEO30AD1027 Consumer Non Durables 6,533 39.44 203%
Gujarat Pipavav Port Lid INES17F01014 Transportation 43,343 38.08 1.86%
Cipla Ltd INEOS9A01025 Pharmaceuticals 9,155 35.13 1.81%
Kaveri Seed Company Ltd INE455101029 Consumer Non Durables 5482 35.04 1.81%
Divi's Laboratories Lid INE361801024 Pharmaceuticals 2,498 34.20 1.76%
Dr. Reddy's Laboratories Ltd INE089A01023 Pharmaceuticals 1,255 32.14 1.66%
Mindtree Lid INE018101017 Software 2,348 30.94 1.60%
IPCA Laboratories Ltd INE571A01020 Pharmaceuticals 3,457 29.20 1.51%

{Maruti Suzuki India Ltd INE585801010 Auto 1,387 27.34 1.41%
Asian Painis Lid INE021AG1026 Consumer Non Durables 4,947 27.04 1.39%
Colgate Palmolive {India} Lid INE258A01022 Consumer Non Durables 1,958 26.89 1.38%

[Bajaj Auto Lid INE917101810 Agto 1,178 24.48] 1.26%
Alstom T&D India L.td INE200A01026 Indystrial Capital Goods 9,740 24.04 1.24%
Tata Gicbal Beverages Ltd INE192A01025 Consumer Non Durables 14,823 22,23 1.15%
Railis india Ltd INE613A01020 Pesficides 12,453 21.52 1.11%
Godrej Consumer Products Lid INE102D01028 Consumer Non Durables 2,389 20.35 1.06%
Apolio Hospitals Enterprise Ltd INE437A01024 Healthcare Services 2,099 19.22 0.95%
Cairn India Ltd INEG10H01017 il 5,749 19.13 0.99%
Eicher Motors Ltd INEOB6A01013 Auto 321 19.12 0.88%
Litratech Cement Ltd INE481G01011 Cement 862 18.87 0.97%
Trent Lid INE849A01012 “{Retailing 1,830 18.74 0.97%
Bigeon Lid INE376G01013 Phamaceuticals 4,420 18.74 0.97%
Berger Paints {{) Lid INE463A01020 Consumer Non Durables 7,164 16.44 0.85%
Havells India Ltd INE176801026 Consumer Burables 1,751 16.28 0.84%
TTK Prestige Lid INEGO0AO1010 Consumer Burables 459 13,92 0.72%
ACC Ltd INEO12A31025 Cement 529 7.36 0.38%
Thermax L.4d INE152A01029 Industrial Capital Goods 860 8.43 0.33%
Engineers [ndia Lid INES10A01028 Construction Project 1,498 3.37 0.17%
Sub Total 1,887.57 97.32%
{b} Unlisted NIL Nil.,
Sub Total NiL. NiL
Total 1.887.57 57.32%
Net Receivables ! {Payables) §1.82 2.68%,
GRAND TOTAL 1,835.35 100.00%

.




TAURUS INFRASTRUCTURE FUND

Portfolio Statement as on March 31, 2014

‘Name of the Instrument

Market / Fair Value

GRAND TOTAL

ISIN Industry -Quantity (Rs. in Lakhs ) % to NAV
Equity & Equity related

{a) Listed / awaiting listing on Stock Exchanges
Larsen & Toubro Ltd INE0O18AD1030 Construction Praject 3,862 48.15 7.44%
Reliance Industries Ltd INED02A01018 Petroleum Products 4617 42,92 5.50%
Tata Power Company Lid INE245A01021 Power 41,505 3527 5.34%
Bharii Airtel Ltd INE3971301024 Telecom - Services 10,777 34.37 5.20%
ICIC! Bank Lid INEOQ0ADIO13 Banks 2,570 32.01 4.85%
Gujarat Pipavav Port Ltd INES17F01014 Transportation 31,068 27.29 4.13%
[Bharat Petroleum Corporation Ltd INEO29A01011 Petroleum Products 5,685 26.17 3.96%
Oil & Natural Gas Corporation Lid INE213A01028 il 7,943 25.31 3.83%
Bharat Forge Ltd INE465A01025 Industrial Products 5,626 2372 3.59%
Tata Steel Ltd INEOS1AD1012 Ferraus Metals 8,020 23.71 3.50%
VA Tech Wabag Ltd INEDSBGO1038 Engineering Services 2,722 21.49 3.25%
Thermax Lid INE152A01029 Industrial Capital Goods 2,846 21.28 3.22%
{Hindustan Zinc Lid INE267A01025 Non - Ferrous Metals 15,089 19.34 2.93%
Sadbhav Engineering Ltd INE226H01026 Construction Project 19,165 18.77 2.64%
State Bank of India INEDB2AD1012 Banks 972 18.65 2.82%
{Motherson Sumi Systems Ltd INE775A01035 Auto Ancillaries 5,228 13.38 2.03%
Axis Bank Ltd INE238A01026 Banks 905 13.22 2.00%
Sesa Sterlite Ltd INEZOBA01025 Minerals/Mining 8,741 12.67 1.92%
Sobha Developers Lid INE671H01015 Construction 3,382 12.65 1.92%
indian Oif Corparation Ltd INE242A01010 Petroleum Products 4,329 12.08 1.83%
Cairn india L.td INEQ10HO1017 Qil 3,426 11.40 1.73%
Gateway Distriparks Ltd INESS2F01015 Transportation 8,027 10.08 1.53%
Mangalore Refinery and Petrochemicals Lid INE103A01014 Petroleum Products 21,130 10.05 1.52%
‘Punjab Nationai Bank INE160AD1014 Banks 1,124 8.36 1.27%
Tata Motors Ltd INE155A01022 Auto 2,088 8.32 1.26%
Power Finance Corporation Ltd INE134E010%1 Finance 4,241 8.20 1.24%
Alstomn T&D india Ltd INE200A01026 industrial Capitai Goods 2,984 7.36 1.11%
Hindalco Industries Lid INEQO38AD1020 Non - Ferrous Metals 5,088 7.21 1.09%
Siemens Lid INEOD3AD1024 Industrial Capitai Goods 922 712 1.08%
Bank of Baroda INEO28A01013 Banks 979 7.08 1.07%
Bharat Electronics ktd INE263A01018 industrial Capitai Goods 597 683 1.03%
indraprastha Gas Ltd INE203G01019 Gas 2,270 875 1.02%
Oil India Lid INE274401014 Qil 1,365 6.58 1.00%
The Karnataka Bank Ltd INES14B01018 Banks 5,230 813 0.93%
Oberoi Reatlly Ltd INEO93101010 Construction 2,825 6.12 0.93%
Bharat Heavy Electricals Lid INE25TAD1026 Industrial Capital Goods 1,638 3.22 0.49%
Tata Power Company Lid - Rights Issue ** Power 5,823 1.44 0.22%
ub Total 605.68 91.71%
f(b) Unlisted NIL NIL
Sub Total NIL NIL
Total 605.68 9M1.71%
[Net Receivables / (Payables) 5483 8.29%
660.51 100.00%

=}




TAURUS NIFTY INDEX FUND

Portfolio Statement as on March 31, 2014

Market / Fair Value

Name of the Insirument ISIN industry Quantity ( Rs. in Lakhs ) % to NAV
Equity & Equity related
{a) Listed / awaiting listing on Stock Exchanges
ITC i4d INE184A01025 Consumer Non Durables 1,442 5.08 8.68%
Infosys Lid INED0SAD1021 Sofware 126 414 7.06%
Reliance industries Lid INEDD2A01018 Petroleum Products 428 3.9% 6.81%
ICICI Bank Lid INEOSOAD1013 Banis 301 375 6.39%
HDFC Bank Lid INEQ4ADAQ1026 Banks 483 362 6.17%
Housing Development Finance Corporation Lid INEO(HMAOQ1036 Finance 407 360 8.14%
Tata Consultancy Services Lid INE467B01029 Software 133 2.84 4.84%
Larsen & Toubro Lid INEO18A01030 Construction Project 212 270 4.60%
Tata Motors Ltd INE155A01022 Auto 468 1.87 3.18%
State Bark of India INEQB2A01012 Banks 81 1.55 2.65%
Qit & Natural Gas Corporation L.id INE213A01029 Oif 481 1.47 2.51%
Axis Bank Eid INE238A01026 Banics 81 1.18 2.02%
{Mahindra & Mahindra Ltd INE101A01026 Auto 120 1.18 2.01%
Sun Pharmaceuticals indusiries Lid iNED44AD1038 Pharmaceuticals 186 1.13 1.92%
Hindustan Unilever 1L.td INEO30AG1027 Consumer Non Durables 184 1.4 1.90%
-[Bharti Airtel Lid INE38TD01024 Telecom - Services 310 0.99 1.68%
HCL. Technologies Ltd INESB0AD1027 Software 70 0.97 1.66%
Wipro Lid INEO75A01022 Scfiware 170 0.82 1.58%
Dir. Reddy's Laboratories Lid INEDBOAD1023 Pharmaceuticals 33 0.85 1.44%
Kotak Mahindra Bank Lid INE237A01028 Banks 98 0.77 1.32%
Bajaj Auto Lid INESMTI01010 Auto 35 0.73 1.24%
Hero MotoCorp Lid INE158A01026 Auto 31 0.71 1.20%
Tech Mahindra Ltd INEGSIC01028 Software 3¢ 0.70 1.18%
Tata Steel Lid INEOB1AD1012 Ferrous Metals 174 0.69 1.17%
Maruti Suzuki india Ltd INES85B01010 Ao 34 0.67 1.14%
Asian Paints Lid INED21A01026 Consumer Non Durables 118 0.65 1.10%
Sesa Sterlite Ltd INEZ05AG1025 Minerals/Mining 322 0.61 1.04%
NTPC Ltd INE733£01010 Power 504 0.80 1.03%
Power Grid Corporation of India Ltd INE752E01010 Power 574 0.60 1.03%
Lupin Lid INE326A01037 Pharmaceuticals 82 0.58 0.98%
Uliratech Cement Lid INE481G01011 Cement 26 0.57 0.97%
Indusind Bank Ltd INEOS5A01012 Banks 1114 0.56 04.05%
United Spirits Lid INEBS4D01D16 Consumer Non Durables 20 0.53 0.90%
Caimn india Lid INES10HO1017 Qil 154 0.51 0.87%
Cipla Lid INECE9AD1526 Pharmaceuticals 132 0.51 0.86%
Coal india Lid INES22F01014 MineraisMining 165 0.48 0.81%
Hindalco industries Lid INEG3BA01020 Non - Ferrous Metais 335 0.47 0.81%
GAIL {India) Lid INE122A01012 Gas 1174 0.44 0.75%
Grasim Industries Ltd INEO47AD1013 Cement 15 0.43 0.74%
Armbuia Cements Ltd INEO79A01024 Cement 200 0.40 0.69%
Bharat Heavy Electricais Lid INE257AD1026 Industrial Capital Goods 208 0.40 0.69%
IDFC Lid. INEO43D01016 Finance 327 4.40 0.68%
Tata Power Company Lid INE245A01021 Power 433 0.37 0.63%
Bank of Baroda INEDZ28AD1013 Banks 50 0.36 0.61%
ACC L INEQ12A01025 Cement 24 0.34 0.57%
Bharat Petroleum Corporation Lid INEOZOAD1011 Petroleum Products 87 0.31 0.53%
NMDC Lid INESBAAD1023 Minerals/Mining 207 0.29 0.49%
Jindai Steel & Power Ltd INE748A01030 Ferrous Metals a5 0.28 0.47%
Punjab Nationai Bank INE18DAD1014 Banks 385 0.27 $.46%
PLF Lid INE271C01023 Construction 116 0.20 0.35%
Tata Power Company Ltd - Rights |ssue ™ Power 63 8.02 03.03%
Sub Total 58.40 89.55%
{b) Unlisted NIL NI
Sub Total NiL. L
Total 58.40 99.55%
jNet Receivables / {Payables) 0.21 0.45%
[GRAND TOTAL 58.61 100.00%

NE NS
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l‘%/ ** Thinly Traded / Non Traded Security 0 %
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TALURUS STARSHARE

Portfolio Statement as on March 31, 2014

Market ! Fair Valug

Name of the Instrument SN Industry Quantity {Rs. in Lakhs } % to NAV
Equity & Fquity related
{a} Listed / awaiting listing on Stock Exchanges .
Reliance Industries Lid INEOD2AD1018 Petroleum Producis 100,420 933 .48 5.82%
ITC Ld INE154A01025 Consumer Non Durables 263,556 530.22 5.80%
ICICI Bank Lid INEGB0AD1013 Banks 67,519 840.92 5.24%
Infosys Lid INEGO9AR1024 Software 23,865 782.53 4.88%
HOFC Bank Lig INEG40AD1028 Banks 102,568 768.08 4.79%
Larsen & Toubro Lid INED18A01030 Construction Project 56,474 70598 4.40%
Aditya Birla Nuvo Lid INEOSOAD1017 Services 61,810 676.29 4.22%
Housing Development Finance Corporation Lid INEGO1AD1036 Finance 75,822 670.14 4.18%,
Tata Consuitancy Services Lid INE46YB01020 Software 30,050 639.54 3.88%
Cl India Lid INE274J010%4 Oil 121,127 583.83 3.64%
Taia Molors Lid INE155A01022 Auto 120,661 516.50 3.22%
Indusing Banic Ltd INEOGSADIDA2 Banks 82,139 411.68 2.57%
Wipro Ltd INEO75A01022 Software 73,420 398.38 2.48%
Info Edge (India} Ltd INESG3F01024 Software 61,487 380.51 2.37%
State Bank of India INEOG2ZAD1012 IBanks 18,544 355.73 2.22%
Bharti Airtel Ltd INE3G7D01024 Telecom - Services 110,488 382,35 2.20%
Bharat Petroleum Corporation Ltd INE029A01014 Petrofeum Products 74,283 34192 2.13%
{Hero MotoCorp Lid INE158A01028 Auto 12,196 277.20 1.73%
il & Natural Gas Corporation Lid INE213A01029 il 85,976 274.01 1.71%
Taia Steel Ltd INE0S1ADI012 Ferrous Metals 67,014 263.92 1.65%
Axis Bank Lid INEZ2238A0D1026 Banks 17,494 25645 1.54%
Bata India Lid WE178A01010 Consiimer Durables 21,314 24275 1.51%
Sadbhav Engineering Lid INEZ26H01026 Construction Project 245,028 24000 1.50%
Motherson Sumi Systems 11d INE775A01035 Auto Angciliaries 92,758 237.37 1.48%
Siemens bid INEOO3ADT024 Industriai Capital Goods 29,455 227614 1.42%
Mahindra & Mahindra Financial Services Lid INE774001024 Finance 84,390 212,64 1.33%
PVR LW INET191HO1014 Media & Entertainment 44 889 21014 1.31%
Yes Bank Ltd INE528G01019 Banks 45,765 183.37 1.21%
Apolio Hospitals Enterprise $Ltd INE437A01024 Healthcare Services 20,705 189.64 1.18%:
Kaipataru Power Transmission Lid INE220B01022 Power 198,068 189.35 1.18%
Rallis India Ltd INEG13A01020 Pesticides 103,140 178.17 1.11%
Cadila Healthcare Lid INEO1DB01G18 Pharmaceuticals 16,641 170.80 1.06%
Biocon Lid INE376G061013 Pharmaceuticals 38,932 165.09 1.03%
Tech Mahindra Lid INE669C01028 Software 3,486 152.29 0.95%
Lupin Lid INE326A01037 Pharmaceuticals 15,039 14817 0.92%
HCL Technologies Lid INESG0ADI027 Software 10,174 141.47 0.88%:
Jet Ainvays (India} Lid INEB02G01018 Transportation 52,540 130.54 0.81%!
Power Finance Corporation Lid INE134E01011% Finance 60,725 117.44 0.73%
Divi's Laboratories Lid INE361501024 Pharmaceuticals 8,465 115.89 0.72%:
Tata Global Bevarages Ltd INE 19201025 Consumer Non Durables 758,387 143.04 0.70%:
Bank of Baroda INEQ28AD1013 iBanks 15,020 108.35 0.68%!
Asian Paints 1.id INEG21A01026 Consumer Non Burables 19,334 105.66 0.66%:
Oberoi Realty Ltd INE0O3I01010 Construction 41,401 89.72 0.56%
Shree Cements Ltd INEQTOADI01S Cement 1,536 86.61 0.54%
Cairn India Lid INEQ10OMO1017 it 23,671 78.78 0.49%
Bharat Heavy Eleciricals Ltd INEZ2B7AD1026 Industrial Capital Goods 35,137 68.15 0.43%
‘The Federal Bank Lid INE171A01029 Banks 66,303 63.32 0.39%:
Union Bank of india INESG2A01016 Banks 45,386 62.27 0.29%
Gateway Uistriparks Ld INES52F01015 Transportation 35,947 60.10 0.37%
The Karnataka Bank Lid INES14801018 Banks 45,035 52.80 0.33%
Bharat Elsctronics Ltd INE263A01016 Inchustrial Capital Goods 2.827 32.36 0.20%
PCA Lahoratories Ltd INES71AD01020 Pharmacauticals 3,658 30.90 0.19%
Mindtree Ltd INF018I01017 Software 1,495 19.74 0.12%
Sub Total 15,594,098 47.22%,
§ib} Unlisted
Wellwin Industry Ltd ** INE752A01018 industrial Capital Goods 189,983 $0.GO 20.00%
Sub Total 0.00 0.00%
Total 15,584.98 97.22%
Net Receivables ! {Payables) 447.48 2.78%
GRAND TOTAL R 16.042.47 $00,00%;

$ Less Than 0.01% of Net Asset Value
** Thinly Traded / Non Traded Security
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TAURUS BANKING & FINANCIAL SERVICES FUND

Portfolio Statement as on March 31, 2014

Market / Fair Value

Name of the Instrument ISIN Industry Quantity ( Rs. in Lakhs ) % to NAV
Equity & Equity related

(a) Listed / awaiting listing on Stock Exchanges .

ICICI Bank L.td INEOSOAO1013 Banks 16,972 211.38 29.40%
HDFC Bank Ltd INEO40OAD1026 Banks 26,141 195.76 27.23%
State Bank of India INE062A01012 Banks 3,992 76.58 10.65%
Axis Bank Lid INE238A01026 Banks 3,856 56.31 7.83%
Kotak Mahindra Bank Lid INE237A01028 Banks 5,442 42.34 5.89%
Indusind Bank L.id INE0O95A01012 Banks 6,323 31.69 4.41%
Punjab National Bank - * 1INE160A01014 Banks 2,548 18.96 2.64%
Bank of Baroda HINE028A01013 Banks 2,459 17.74 2.47%
Yes Bank Ltd INE5S28G01019 Banks 3,764 15.56 217%
The Federal Bank L.td INE171A01029 Banks 12,058 11.52 1.60%
Bank of India INEO84A01016 Banks 3,702 8.47 1.18%
The Karnataka Bank Lid INE6G14B01018 Banks 6,030 7.07 0.98%
Union Bank of India INE692A01016 Banks 3,651 5.01 0.70%
Canara Bank . INE476A01014 Banks 1,266 3.35 0.47%
Shriram Transport Finance Company Ltd INE721A01013 Finance 140 1.07 0.15%
Sub Total 702.81 97.77%
{b) Unlisted NIL NIL
Sub Total NIL NIL
Total 702.81 97.77%
Net Receivables / {Payables) 16.06 2.23%
GRAND TOTAL 718.87 100.00%




