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INDEPENDENT AUDITOR'S REPORT 
E-mail : nmr.ho@nmraiji.com 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Bonanza Fund (the 

Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as 

at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

I 
financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the Scheme's preparation and fair I 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAI.11 & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

Partner 

Place: Mumbai 

Date: June 25, 2013 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 

INDEPENDENT AUDITOR'S REPORT E-mail : nmr.ho@nmraiji.com 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTRllENT TRUST COlVlPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Discovery Fund 

(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet 

as at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

b financial statements, whether due to fraud or error. In making those risk assessments, 
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presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

a) we have obtained all information and explanations, which to the best of our 

I knowledge and belief were necessary for the purpose of our audit. 
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presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

a) we have obtained all information and explanations, which to the best of our - knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

Membership No. 37924 

Place: Mumbai 

Date: June 25, 2013 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr. ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Tax Shield Fund 

(the Scheme) of Taurus Mutual ~ u n d  (the Fund), which comprise of the Balance Sheet 

as at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

I 
judgement, including the assessment of the risks of material misstatement of the 

1 financial statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

f a) we have obtained all information and explanations, which to the best of our 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAI.II & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

$ Vi ay D. Balse 
partner 
Membership No. 

Place: Mumbai 

Date: June 25, 201 3 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr.ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Ethical Fund (the 

Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as 

at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 

I 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

I a) we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

D. Balse 
Partner 
Membership No. 

Place: Mumbai 

Date: June 25, 201 3 



N. M. RAI J I  & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr.ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT 'TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Infrastructure Fund 

(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet 

as at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 
I 

An audit involves performing procedures to obtain audit evidence about the amounts and i 
disclosures in the financial statements. The procedures selected depend on the auditor's 

1 judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, I 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have 0btaine.d is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the deficit of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

a) we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

# 
Vinay D. Balse 
Partner 
Membership No. 37924 

Place: Mumbai 

Date: June 25. 201 3 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282.8646 

91 (22) 2265 0578 
E-mail : nmr,ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Nifty Index Fund 

(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet 

as at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

f 
judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

I a) we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

Partner 90s J+,* 
Membership No. 37924 ' u ~ c c o ~  

Place: Mumbai 

Date: June 25, 201 3 



N. M. RAI J I  & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr.ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Starshare Fund 

(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet 

as at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulatio~s). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. 'Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

I judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

I a) we have obtained all information and explanations, which to the best of our 

A knowledge and belief were necessaw for the ~ u r ~ o s e  of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAI.11 & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

V' 9 ay D. Balse 
partner 
Membership No. 

Place: Mumbai 

Date: June 25, 201 3 



N. M. RAW1 & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 

INDEPENDENT AUDITOR'S REPORT 
E-mail : nmr.ho@nmraiji.com 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Banking & 

Financial Service Fund (the Scheme) of Taurus Mutual Fund (the Fund), which 

comprise of the Balance Sheet as at March 31, 2013, the Revenue Account for the 

period from May 22, 2012 to March 31, 2013, and significant accounting policies and 

other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

I judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the period ended 

on that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

I a) we have obtained all information and explanations, which to the best of our 

I_ knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAI.11 & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

. r 

Vi ay D. Balse 
Partner 

Place: Mumbai 

Date: June 25 ,2013 



- 
TAURUS MUTUAL FUND 

- -- --. -- - ---.. --- ---- .,. -.- .- --,. 
BALANCE SHEF3 AS AT 311t March 201 1 ! 

1 TAURUS 8ONANZA FUNO I TAURUS DISCOVERY FUNO I TAURl!). TAX SHIELD 

- - - - - - - - - - / TAURUS CTHICAI FUND 1 rAURUS INFRASTRUCTURE FUNC I TUIRIUS NIFTY INDEX FUND I TAURUS STARSHARE 
I T&URII~ OANKIHG & 

118.81 3,234 1 surp,us 1 1.. 2:"':l 2:gi" $ :"i;:;$ -;;;;: 92.508,018 

149,938.421 13,108,585 270,922,804 306,333,981 107,294,131 

11 7,863,947 (169.760) 1,245.804.128 1,281,350,659 14.71 1,729 
Current L lab l (~ t~er  and Provlroonx - 3,268,230 2,478,684 19.113.604 1J.633.892 6.1 36.251 

-. Total 305,406,997 308,630.311 237.828.895 93t.424.431 822,838,765 214.589.482 270.28i.052 i.535.840.536 1.601.511.532 239.412.256 

Notes forming part  01 Accountr 'G' 

& per our Report of even date 

For  N.M.Raiji FI Co. 

Chartered Accountantr 

F o r  and o n  behalf  of Tau= Investment Trus t  Company L imi ted  

Director 
- 7  %4h - 

F o r  and o n  beha l f  o f  Taurus As e n a w m e n t  Company L imi ted  

C @ 
/7 Chief Execmive Officer Chief Operat ions Officer 

I f d w ; o n a g e r  Fund Manager (For Taurus Bonanza F d  & Taurus E th ica l  Fund) 

New Delhl 

Date : June 25 ,2013 



REVENUE ACCOUNT  OR ftif YEAR I PERIOD EKUEU l lit * a r c h .  ZOI J 
I 

I 7- ---- T-- r--- v- -- -7 T TAURUS 8&HKIHC b 1 -- .. - .- -- 

I I I ( TAURUS MIF7Y IMDCX FUR0 I TAURUS STARSHARE I I TAURUS BONANZA FUNO TAURUS D~SCOVERV FUND TAURUS TAX SHIELO I TAURUS ETHICAL FUND ( TAURUS INFRASTRUCTURE FUHD 1 FINAHCIAL SERVICES 
FllYn I 

Dlrldend 

Incerert 

Profitm a l e  I r e d e w I I m  oflnverlmene (other than Inlcr-rch- tranrf 
I ralcl (Net1 
P,Mrlonr no Imq-r  required r t i l l e n  D a d  
Net chanec In  unrcallrcd m ~ r e d a b o n  i n  me ra lu r  or l n r n ~ r r n u  I 

Schaduk 

( a r a s ~ s  *No LOSSES I I I I I I 

I I I I I I I I I I I I 

I I I I 

Other lnc- 

Lmr m sale I redmpUon d Invertmenu (other than Inter-lcheme traa 
sale) (Net) 

Uanagrmcnt f m  (Indutive d wMcc U x l  
Trusteeship fees 
Adveaument a d  PuMidty Ex@cnser 

Aumt fee5 

Curtojian fe-s 
Rqirvrr Chaw- 

Selling and MarlcUnp E x p m v r  
&herage and Cmxds t im  

Serrice Tax on M a n a q m m t  F m  
O w  ~peraf inq exom- 

Net Chance In Unrer l lwd Deoredaaon in the Value d 1nvertment.s 

l t n  March. 2013 

Amount (Rrl 

Total I I 38,494.3t7 1 4,485,1961 49.052.662 I 31.176.406( 

I I I I I 

5.151 

Net Surplur I 1 D e n d t )  for fhe yearlpericd I I 10.328.794 (17,524,777 42.S10.105 (11.38'1.212 55,709,923 (17.668,lZI 190.597 (15.l89.629 (3,376,460 (22,506,984 128.110 (1,279,319 110.255.916 11l4.625.250 14.598.348 I I 1 I 1 

3 t r t  March, 2012 

Amount (Rs) 
31st Much.  2013 

Amoum (Rr) 

~ ~ ~ ~ 

Lerr : Ewxpmditurc In c x c ~ r  bane  by Taurus A r x t  Management Co. Ltd. 

3 lnMarch ,  2012 l ln  arch, 2013 3lrtM.rch,2012 31nMarch,2011 11nM.rch. 2012 1 M h  0 3  3 lnMarch .  2012 

r m o u m  (Rrl Amount (Rr) *mourn (Rs) Amount (Rs) A m w m  (Rs) Amount (RI) Amaunt (Rr) 

40 18 .W 

/ 1 196,6%,007 1 194,787,0991 14,711,985 1 297,017,715( 81,751.324) 102,156,5141 118.260) 1.1q8,505~ 1,092,379,6191 1.089.731.725/ Y.754.267 

Lerr : Dividend I I n c a m  OlrWbuUon during the yearlpericd (2,7191 (10,921) 

166 

TH.1 1 2B.165.523 / 42.009.973 1 6,542,157 ( 43,565,6111 1 29,419,490 1 76.412.9771 26.146.3171 19,744.85s 1 7.605.734 1 16,519,058 1 lS3.900 1 1,467,168 1 42,138,1131 
I I I I 

. . 

APPROPRIATION ACCOUNT 
Opcnlnp balance brarght f m a r d  

N a  Surplus I (DeRdt) for the year I pericd 
Add I (1-5) :Transfer from lm- Equalisation R e w e  

Total 

LO,: Tax on D lddmd I lm- DirWbution I I I I 1 I 1 I I I I I I I I I 
Nct  Surplus I ( DcTuit I carried 1-ard 196.696.007 1 194.787.099 ( 55,288.129 1 14.7t3.985 366,413.781 1 297,021,617 1 81.751.324~ 102.256.5141 (2.047.1131( 218.260 1 1,198,505 1 119,354 1 1.092.379.6291 1.089.731.725) 21,289,113 

I I i I I I I I I I I I I I I 

k per rur R e p m  or even date I For *.M.R.ljl h Co. 

. . 
(9501 

1 

194,787.099 

10,328,794 

(8,419,886) 

1'16,696,007 

F a  and on behalf d Taurur l n r e n m m  T r u e  Company LimRed F a  and on behalf d Taurus A s r d  Man.~cmcmpmpapy  Limited 

(618.5271 

238,305,628 

(37,524,ml 
(5,W1,752) 

194,717,099 

/ 1 C h i f  Exrcuetrr OIficcr / Chirf 0pcrationrOffic.r 

(3,073,742) 14.05311 (101.18711 (4411 (1~.'+6911 (11)1 (18,95311 (155.58811 (143.555) (239)( 

14,711,985 

42,510,105 

(1,915,261 1 

55.288.829 

28,506,828 

(12.389.2l2) 
(1,405,631) 

14.713.986 

297,0,028,637 

55,709,921 

11,697,940 

166.436.500 

299,053,198 

(57,668,121) 
55,631,938 

297,017,715 

102,256,514 

190,577 
(20,695,7871 

11.751.324 

126,6W,419 

(15,189,629) 

(9,251,276) 

t02.256.514 

218,260 

(1,376.W) 
1,111,017 

(2,047,183. 

21,736,361 

(22,506,984) 
988,881 

218.260 

819,354 

818,310 

(449,1591 

1,198,505 

2,298,M 

(1 .>79.329) 

(159.6611 
819,354 

1,089,731,725 

120,255,916 

(117,608,012) 

1.092.379.629 

1,211,774,429 

(114,625,250) 

R,217.4%1 
1.089.731.725 

24,598,348 

2,155,919 - 
26,754,267 



-- I ~TAURUS MUTUAL FUND -___DI_] 
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st March, 2013 t 7 

~ 

7 
~ -~ -T-' - - I 

I I TAURLIS BONANZA FUND I 1 TAURUS TAX SHIELD I TAURUS DISCOVERY FUN@ 

I Schedule 31st March. 2013 1 31rtMarch. -+ 2012 3 ls t   arch. 2013 I 31st March. 2012 3 l s t  March 2013 7- 3 I t M a r c h . 2 0 1 2  

t I I I I 
- ~- -~ , -~ - I 

-- Units Amount (Rs) Un iu  L Amount (Rsl I UniU Un iu  Amount (Rrl I I Amount (RSI I ___ 
I I I I I I 1 

UnlU / Amount(Rs1 1 Units 

l I 

SCHEDULE 'A' 

l U N n  CAPnA l  

(Face Value of Rr. 10 EachL 
Unit Capital (Openinq Balance) 

M d  : Subscriptim during In i t ia l  Offer period 

M d  : Subscription during the year I period 
Less : Redemption durinx the year I period 

I I 1 I I I I I I I I I 
Unit Capital (Closing Balance) 7,493.857.946 1 74,938,581 1 7,840,014.481 1 78,400,145 1 14,781,683.791 ( 147,816,837 1 176,538,569 41.490.122.300 1 414,901,223 1 17,653,856.933 1 39,282,474.223 1 392,824,742 

I I I I I 1 I I I I I 

[Revenue Account 

Surp(usl(Deficit) carried forward 

Add\(Lers) : Discount / Premium on units repurchasedlsold during the year I period (1,984,424) 

I I I I I I I 

-- - 32,512,396 

I I . . I I 

(1,565.818)( 
Closinq Balance 

Total Reserves h Surplus 

(14,965,404) (2,496,820) 11,6W,009 1 
27,814,862 1 

224,510.869 ( 

29,799,286 1 I 29,066,470 44,031,874 1 133,523,449 1 121,914,440 

224,586,385 ( 84.355.299 ( I 58,745,859 1 499,957,230 1 418,943.077 



BALANCE SHEET A5 AT l l l t  Match. 2 0 1  1 -- 

I 
I 1 Schedule 

LIABILITIES 

Unlt Capltal 

Reserves and Surplus 

Current Llabdltter and Pravlr#anr 

Total 

I 

lnvertmene 

Other Current Assets 

Revenue EXpzozo not w l t t e n  off 1 

Notes forminq part of accounts I 

TAURUS BONANZA FUNG 

Amount (Rs) 

TAURUS DISCOVERY FUNC 

b5 P H  our Repart of even date 

For and on behalf o f  Taurus lnrertment T ~ s t  Company Limited 

New Odhi I "at.-. ,,an.- 7% 7nc 2 

-. - 
TAURlI T&K SHIELD 

3lsPMarch. 2013 3lrtMarch. 2012 

Amount (Us) Amount (Rr) t 

Director b i rec ior  

- .- 

TAURUS €TNlCAL FUND -I rWRUS INFRASTRUCTUW FUN. 

31stMarch. 2013 I 31stMarch. 2012 3lstMarch, 2013 I 3lstMarch. 2012 

amount (as )  I Amount (US) Amount (Rs) I Amount (Rs) 

I I 

TAURUS NIFW INDEX FUND I TAURUS STARSHARE 
' TAURI:: DAHKIHG & i FlNAHClaL SERVICES FUHD 

3lstMarch. 2013 -- 3lstMarch. 2012 31stWrch. 2013 

Amount (Rl) Amount (Us1 Amount (Rs) Amount (Rs) Amount (Rs) ----- 

For and on behalf o f  TauNs Pis ena-ent Company Limited 

-6 * 
/ 1 Chief Exectdive Officer Chief Operations Officer 

1 F a d  Kanager Fund aanager (For Taurus Bonanza F u d  h Taurvs Ethical FundJ 



---------- - - _I-_-p---.-m.-w--.L -.- ------_L-- - --.---, 
[TAURUS MUTUAL FUN0 

TAURUS BANKING h 
FINANCIAL SERVICE 

FUND 
3 l r t  March. 2011 

Amount (Rsl 

I 1 I TAURUS BONAMU FUN0 I TAURUS DISCOVERY FUND TAURUS TAX SHIELD I TAURUS ETHICAL FUND I TAURUS INFYSTRKTURE FUND I TIURUS STARSHARE 

Sr lmduk 3 1 s  March. 2013 31s  March. 2012 

Amount (17%) Amount (RrJ Amount (Rrl 

protit m ral r  / redemprim or nnvetmenw (ofher t h a n  Inter-&- (ransf 

I ratel (Net) 
Prorirlanr no lmger required wntten back 

Net Chmqc In Unreallred lippredatia, i n  the v a l u e d  I n r e r m U  1 
O t h n  l n c m  5.351 40 

Tot.1 I 1 38.494.317I 4.485.196 

I 
] ~ P E H S E S  AND LOSSES I I I 
LDSI a, sale I r e d q f l a ,  dInvcs(mnU (aVm than Inter.&me w a n r k n  
race) (Net1 

16,908,360 

Manaxerent f m  (Indutive of w M c e  Url 5,715,460 4,338,460 
Trurteerhip fees 112,360 110,300 
Advertivment and Publidty Expenrer 812,189 1,762,440 

Audit f m  56,180 56,180 
Custodian f m  93,967 66,661 
Rdswar  Chars- 410.102 454,181 

Selling and mrLcf lng E x p e n s  

&&rage and Carmtstia, 346.186 M.526 

Senice Tax a, Manas-t F- 

Other -sat ing elpenln 928,482 1,014,826 

Net Charme In Unrealiwd Depredafla, In the Value of lnvertmenb 19,690.397 17,234,959 
Less : Expenditure In excess bane by Taurus Arw t  Managemnt Co. Led. (9501 

Td.1 28,165,523 42,009,971 

Net Surplus I ( Def id t  1 f u  IJw yenrlpedod 10,328.794 (37,524,777: 

& per our Repat  of even date 

IFer N.M.Mji k Co. 

APPROPRIATION ACCOUNT 
Opm(nq balance bought < w a r d  

Net Surplm I (Dendt) f u  the year I period 
Add I (Len) : Tranlfer from lmom Equaliratim Re-c 

Total 

For and on khlf d Taurus l n r e n m m  T r u n  Company Limited For and m k h a l  d Taurur Axset IP.n.tcmen%%papy Limited 

194,787.OW 

10,328,794 
(8,419,8861 

196.696.007 

Fund M o m v r  fund M a m v r  (For Taurus low-  Fund E Tourus Ethical Fund) 

238,305,628 

(17,524,7771 
(5,991,752) 

194,787.099 

Net Armilable Surplur 

Lerr : Dividend I l n m  Olrtrlbution dvrlnq the yearlperiod 

Lers :Tax a? DIddrnd I l m m  Olrtrlbutim 

Net Surplus I ( D e C ~ i t  I carried r-ard 

N o t e  fumlng par t  of Ac-ntr 

196,696,007 

196.696.007 

'G' 

14,713,985 

42,510,105 
(1,935,261 1 

55.288.829 

194.787.099 

194.787.099 

28,WdV8LB 

(12,389,212) 

(1,405,631) 

1 14.713.985 

55,288,829 

55,288.829 

lW.028.637 

55,709,923 
13,697,940 

166,436,500 

14,713,985 

14.713.985 

299,053,898 

(57.Md.121 1 
55,631,938 

297.017.715 

166,436,500 

(2,7191 

366.433.781 

102.256.514 

190,597 

(20,695,7871 

81.751.324 

297,017,715 

(10,922) 

297.021.617 

126,699,419 

(15,189,629) 

(9,253,276) 

102.256.514 

81.751.324 

81.751.324 

218,260 

(3,176,4601 
l,111,017 

. (2.047.183) 

102,256,514 

102,156,514 

21,736,361 

(22,506,9841 
988,883 

118.260 ~-~~~~~~~~~ 
(2,047,1831 

(2.047.113 

819,354 

11,310 

(439,159) 

1.198.505 

2111.260 

218,260 

2,298,346 

(1,279,329) 

(199.661) 
819,354 

1,198,505 

1.198.505 

1,089,731,725 

120,255,916 

(117,608,012) 

1,092,179,629 

819,354 

819,154 

1,211,SI4,429 

(114,625,2501 

V,217,~541 
1.089.731.725 

1,092,379,629 

1.092.379.629 

14,598,348 

2,155,979 

26.754.267 

1.089.731.725 

1,089.731.715 

26,754,267 

5,465,154 

21.289.113 



SCHEDULES FORKING PART OF THE BALANCE SHEET AS AT 3 1st March, 20 13 I-- - -. - ~ -- .. . - - 
. I 

I TAURUS BONANZA FUND I TAURUS DISCOVERY FUNK' TAURUS TAX SHIELD 

- -- -- 
Schedule 31st March. 2013 31st March, 2012 3 l s t  March. 2013 31st March. 2012 31rP March. 2073 31% March, 2012 

Units I Amount (Rsl Units I Amount (Rs) Unitr. I Amount (RI) Units Amount (Rsl Units / Amount (Rs) Units 

I 
-- .- .- - 

I I 

UNIT CAPITAL 

(Face Value of RI. 10 Each1 

Unit Capital (Openin? Balance) 

Add : Subscription durins Init ial Offer period 

Add : Subscription durin2 the year I period 

Less : Redemption during the year I period 

SCHEDULE '8' 

Reserves CI Surplus 

Unit Premium Reserve 

Openin2 Balance 

I I I I I I I I I I I I 

Uni t  Capital (Closing Balance) 

I Revenue Account 

Surplusl(0eficit) cam'ed forward 

7,493,857.946 1 74,938,581 7,840.014.481 1 78.400.145 ( 147,816,837 1 17,653,856.933 1 176,538.569 1 414,901,223 39.282.474.223 1 392.824.742 14,781,683.791 1 41,490,122.300 1 

Add\(Less) : Discount / Premium on units repurchasedlsold during the year I period I 

I I I I I I I I I I I I 

(1,984,424) 

I 

(1,565,818) 

Closing Balance 

I 

4,031,874 ( 

Totdl Reserves B Surplus 

(14,965,404) 

27,814,862 ( 

I 

131,523,449 1 

I I 
224,510.869 1 

' (2.496.820) 

121,914,440 29,799,286 1 29,066,470 1 

224,586,185 1 

11.609,009 32.512.396 

84,355,299 1 58,745,859 1 499,957.230 1 418,943.077 



-- -- - - - - - - -  

TAURUS MUTUALFUND 

PART OF THE BALANCE SHEET AS AT 31st March, 2013 -- I r -. . .  - . 
1 

I I TAURUS ETHICAL FUND I TAURUS INFRASTRUCTURE FUND I TAURUS NIFTY INDEX FUND I 
I , -. - .. - -- - - -. . . -. 

Schedule b- 31rt March. 201 3 31st March. 2012 3 ls t  March. 2012 I 31rt March. 2013 31st March. 2012 
I I -- I 

Amount (Rs) Unlu Units I h o u n t ( ~ s )  I Units ( Amount ( R s )  Units 1 Amount (Rs) I 
I I I I I 

-- 
I 

SCHEDULE 'A' 

IYNrr  cA.rr*L 

(Face Value of Rr. 10 Each1 
Unit Capital (Opening Balance) 

Add : Subscription during Initial Offer period 

Add : Subscription during the year I period 
Less : Redemption during the year I period 

SCHEDULE 'W I Reserves b Surplus 

I I I I I I I I I I I I 

1 Unit Premium Rexerve 

Opening Balance 

Unit Capital (Closing Balance) 

I~u rp lus l (~e f i c i t ]  carried forward I ) 81,151,3241 218,260 1 ( 102,156,514 I 1 (2,047,183) 1 I 1 1,198,505 1 I 819,354 1 

11,881,323.414 1 118,813,213 1 14,993,842,155 1 149,938.421 1 8,871,689.251 1 88,716,893 13,396,386.961 1 133.963.870 1 770,686.651 1 7,706,866 

Add(Less1 : Discount 1 Premium on units repurchasedlsdd durins the year I period (2,625,462) 

Closing Balance 10,756,694 15,607,433 

Revenue Account 

4,310,858.527 ( 13.108.585 

I I I I I I I I I I 

18,909.006) 
8.087.004 

I I I I I I I I I . . I I 

(2,775,1431 ~~~~~~~- 
16,996,010 

Total Reserves (t Surplus 

267,063 

(722,051) 

92,508,018 1 (169.760) 17,214,270 1 

(137,392) 

(989.114) 

476.454 1 117.863.947 1 6,039,821 1 



SHEET AS AT 3 l s f  March, 2013 

TAURUS STARSHARE 

UNrr CAPITAL 

IFace Value of Rs. 10 Each) 

Unit Capital (Opening. Balance) 30,633,198.070 10,766,725.272 

Add : Subscription during Initial Offer period 

Add : Subscription during the year-l period 

SCHEDULE '8' 

MUMBAI 

C t  



SCHEDULE 'F 
OTHER CURRENT f i s t -  

Balancer w i th  Rank in Current Account I- 

1 

Contra- for a l e  o f  lnwrrments 

Acmued I n t m ~ t  a debenturerlbands 

Less: Provision f w  doubtful Interest 

Lbbmture Redemption RecefvaMe 

Lerr: Proririon f w  doubtful receivables 

A-nG due from brokers and others 

Cerr: Prorirlon for doubtful rece~nbles 

Dividend ReceiaMe 

Unim Subraiption Receivable 

Amounts d w  ban other schem 
ReceivaMe froromTaurur Arret Management Co Ltd (Net o f  Management F- I 

TbURtJS MUTUAL FUND 
------- ------.--.=---.....----- ~ --------.---- ----- ~ .-->----'--.--.p*--.-. -.----- 

SCHEDIJLES FORMING PAHT OF M E  BALANCE SHECr AS AT 31 it March. 2013 

Balance held under IEF pool account 

Other Recelvabler 

FuLures h Optan  Initial Marqnn I ' 

. . -. 

I I I I I I I I I I I I / I 1 
Total I 6,760,407 1 15,714,094 1 9.410.320 1 24,243,624 1 36.340.058 1 104,398,023 1 14.803.454 1 22.048.353 1 2.779.028 1 15.359.263 1 252.624 1 / 621,451 1 40.982.937 ( 186,586,157 1 12.541.554 

-. 

TAURUS BONANZA FUND 

31rtMarch. 2013 

Amount (Rr) 

SCHEDULE 'C' 

CURRENT LIABILmiCS 6 PROVISIONS 

Current Liabilities: 

Sundry Credlcorr 

Contra- for  Furchare of l l>vertmenll 

A m n u  due to other rch- 

Uniw Redemption Payable 

Entry I Extt Load 

Unda imd Redemption Amount 

U n d a i m d  Dtvidend Amount 

Refund Payable Account 

Payable to Taurus k r e t  Management Company Llmited (Net of receivable) 

Unit npp(ication Pendlng A t to tmnt  

future Mdrqin Payable 

-- 
Total 

SCHEDULE '0' 

3lstMarch. 2012 

amount (RI] 
-. 

- .- .- 

TAURUS DISCOVERY FUND 

468.W.3 

2.066.732 

61,060 

193,191 

169,972 

15.015 

294,192 

3.268.230 

3lstMarch. 2013 

Amount (&I 

1,547.192 

36,463 

477,435 

541.113 

2,688,889 

22.689 

643.768 

5,957.549 

3 1 n  March. 2012 

Amount (Ra) 

.- . . . - .- - 

TAURUS TAX SHIELD 

543.505 443.634 438.246 118,155 10.907 4.4M.792 2.2I1.291 218.955 
l.JW.996 181,358 1,116,995 7.?4?,49! i , W r  ,214 i .146.755 

52,647 

468.a 21,835 98,458 883,106 9,523 

275,827 366.186 840.541 
25.201 25,035 2,523,091 2,495.794 

21.659 40,357 39.632 9,223 12.M7 

137,918 150,063 1,112,213 1,661,056 184,594 

3,515,839 

l l r tMarch .  2013 

amount (RS) 

- . . - T - - - - - - - - . - - - - - p  -- -- ...... - . . .- , 

TAURUS FTHICAL FUND rAlIRUS INFRllSTRUCTURE FUND TAURUS NIFTY iHDEX FUND TbLlRIJS STARSHhRF lAUUU5 GINKING B 
FiHAHClal SERVICES FUHD 

1,607,922 

37.792 

417.585 

539,798 

2,683,623 

357,061 

5,643,781 2.478.684 

31stMarch. 2012 

Amount (Rr) 

31nMarch. 2013 

Amount (Rrl 

3lrPMdrch. 2012 3 lnMarch .  2013 31rPMarch. 2012 31sMarch. 2013 31nMarch. 2012 3lrPMarch 2013 31G.March 2012 31R March. 2013 

&mount (Rr) Anaunt (&) *mount (Kr] Anwant (Rr) Anmunt (Us) Amount (Rr) Amount (k) Amouni (Rr] 

- 
1.379.286 

512.645 5%.698 

i.985.075 

49.662 

481,145 

3,310,258 

1.399.190 

780.711 

1.582.226 

1,256,815 

1,956,756 

16.565.978 

32,843 

5.656.758 2.888.429 

1,645,389 

I,07;,%9 

297,302 

1,279,089 

775,197 

. . 

11,070.946 4,127,828 
~- 

118.355 30.907 19.113.604 13,813,892 
- 

6.136.251 



Sign~llcanl Acco~n l lng  Pollcies and Notes to Accounlr (Annexed l o  and forming part of Balance Sheet as at March 31.2013 and Revenue Account for the year ended March 31,2013). 

Sigmflcant Accounting Policies : 
a) Melhod of Accounllng 

The Scl~smes mainlain lheir books ul accounl on an accrue1 basis. The financial stalemenls of ihe schemes are prepared in accordence with the accounling policies, conlained in the ninth schedule of the Securilies 8 Exchange Board of India. Mutual Fund 
Regulallons. 1996 ('SEE1 MF Rsgulsllons'), wherein Ihe Cash Flow Slalemanl has no1 been elipulated. Accordingly. Accounling Slandard 3 hes not been considered as being appiicsble lo the schemes. The formal of llle financial stalemenls is as per Ihe elavenlh 
schedule of tlle SEBl MF Regulalions. 

b) Portfolio Valuation 
Valualton 01 Inveslmenlr has been done on Ihe basis of feir valualion i.8. Ihe valualion shall rstlecl the realisablevalue of Ihe securilies. The Boards of !he AMC and the Truslse Company have approved llle valustian policies and procedures to delemine Ihe fair 
value of all securities Thesa policies and procedures are in accordance wilh Ihe Eighlh Schedule of the SEBl MF Regulalions. The broed priciplss used for Ihe valuelion of differenl securilies are mentioned below: 

I. Tradad inveslmenls in Eqully 8 Equily rsialed securilies are valved at \lie larl quoled closing price on Ihe Bombay Slock Exchange and if such quolation is no1 available. then a1 the quoled price on any olher slock exchange. 
II Ihs secutily has not been lradad on Iha vaiuslion dale. lhen Ihe securily is valued a1 ihe lasl quoled price svs~lable on any slock exchsnge uplo 30days prior lo Ihevalualian dele. In case 01 Taurus Niny Index Fund. Ihe Nalional 
Stock Erchsnge is Ihe primary Slock Exchange considered for valualion of Eqully 8 Equily related sscullies. 

11. Non-Tradsdnhinly IradedIUnllrted Equily and Equily relaled securilies, including ihose not traded wilhin 30 days prior lo valuation dele, are valued a1 lair value, as delermined ''in good failh' by Ihe Board of the Arrs l  Managemenl 
Company. in accordance w~lh lhe guadeltnss lor vaiualion of securilies lor nlulual funds, as issued by SEBi and approved by the Board of Ihe Truslee Company. 

Ill. Derivatives : The Schemes snler into derovelive lransaclionr in equilyl indax luiures for Ihe purpose ol  hedging and portfolio balanolng. Derlvalive margin deposii representing margin lowerds equity darivalive conlracls enlered Inlo 
by (he schemes. are disclosad under 'Olhsr Current Assets'. In the case of Fulures. all open posiiions are valued al future seitisment price, as delermined by Ihe exohange where ii is traded. The Mark lo merket is mosidered as 
unrealised apprecialion ot deprseiallon. 

C) inveslmenl Trans~ct lonr 

lnveslmenl lranssclians in equily end deb1 securilies are eccounled on trade dales. The cosl of scquisilion includes Ihe cost ol  purchase, SlsmP duly. securilles Irsnsacfion tax and charges cuslomsrily included in the broker's bough1 
nols These costs are capilalised lo Ihs erlenl of 0.12 pemenl of Ihs cost of investmsnt. Expenses over and ebove lhis limii are charged to ihe Scheme as revenue expendilure. In respscl of privelely placed deb1 insfrumenis, front- 
and d~scounl is reduced liom llle cost of invsslmenl. 

li Bonus and Righl enlil lems~~ls ars fscognised on ex- lwnur and ex-righlr dates respsclively. 

d) Recognillon of Revenue and Treaimenl of Expenses 
1 Dlviderld IS iscogl>i.ed on ex.d~v#dend dales of Ihe respeclive scrips. Dividend on unquoled inveslmenls is recognised on dale of deciaralion. 

11. The nel unrealised gainlloss in Ihs value of invsslmenls is delermined separalely for each class of inveslmenl. Further. Ihe change in net unrsalissd gain1 loss, if any, beheen h o  belance rheei dales, is recognised in the 
Revenue Aceounl. However, unrsslised gain is excluded for eslculaling dislribulable income sf tho lime of dividend dislribulion. 

Ill. Prafil or loss on sale or redemptionof inveslmsnfs iscampuled by competing the sale price wilh Ihs weighled averege cost ofthet securily. 

1V. Markeling and incidental sxpsltses lncurrsd In conneclion with ihe subscripllon I redemplion of lhe mi is ere charged to Ihe respeclive schemes and common markellng expenses are allocated la all open ended schemes in 
proportion lo Ihe unilholder folios in each scheme. Expenses incurred in excess 01 Ihe regulatory limils ere adjusled againsl the balance available in exil load coiiecled. Expenses locurted in excess of load available are borne by Ihe 
AMC. 

V. Regislrar expenses como~on lo Ihe fund have been allocsled in proportion lo the monthly number of irensaclions and olher common expenses have been allocaled in proportion lo the number of unilholders I ciosing Nel Assets 01 
Ihe respective schemes as el Ihe previous monlh.end. 

e) Unit Re-purchase1 Sale lransaclionr 
Unil repurchaselsale lransacliow, are recorded an ihe basis ol  advice recaived lrom the Regislrar 8 Transfer agent on a daily basis. The discounVpremium on re-purchase is ctediledldebiled lo Unit Premium Reserve. Similarly llre 
discounllpremium an sale 01 unds IS debiledlctadiled lo Unil Premium Reserve. 

f) Income Equalisation Reserve 
Pucsuant lo SEBl circular daled Marsh 15, 2010, in Ihe cese ol open ended schemss, when mi l s  are purchased I sold by Ihe scheme at NAY based price, an amounl represenling unreeiised apprscialian per unit is lrenslerred lo Unii 
Premium Reserve.The balance amount of purchase I sele price aller reducing the face value of unlls is transferred lo Income Equaiisalion and net balance of lhis accounl is credited or debited l o  Revenue Account a1 Ihe year 
end.Tlte dislribulable surplus 4s arrived allet excluding both unit premium lsserve es well as unrealised apprecietion from NAV. 

g) Determlnallon of net asset values 
[.The net assel value 01 Ihe units of Ihs schemes is delsrmined separately lor unils issued under the differenl plsns I oplions. 

11. For calculaling the net assel values under differenl plans I options, ihe amount of salelrepurchase of units under each plan I option ere separelely ~ccounled lor. Further, net income arising from such deployment ere allocaled 
dally to Ihe plans I aplions in proportion lo lheir Net Assei Values. 

h) As per SEBl circulsr no. CIRIIMDIDFI21I2012 daled 13.09.2012, AMC has inlroduced Direct Plan wilh lower expense retio wilh efleol from January 01.2013, wherein loveslments are no1 fouled lhrough distributor. 

II Entrv and Exit Load 
I. No entry load is charged on fresll purchase applicelions received. 
11. The Exii Loed charged uplo 1% is ulilised for meeting msrkellng and incidenlal expenses. The unulilised amounl of loed is carried forwaid lo subsequent yeers unless the seme Is considered to be in excess by the T<usless. In the 
event Ihe load isconsidered lo be in excess by Ihe lrustees, lhe same is recognised as an income. Exit Load charged ebove 1% Is recognised as an Income ollha scheme lmmedialely. Wilh elfecl from Oclober 1.2012, exil load 
charged to cuslomen is recognised as an Income of the schenle afler deducting lhers from, applicable service ler and cess. 

TAURUS BONANWFUND 

NOleS to ACCOUIIS 
1 Scheme Name I Nature of Scheme I Allofmenl Date I Dpllons I lnverlmenl Objecllve 

An open end Equily Grawlh 
Scheme 

TAURUS DISCOVERY FUND 

February28.1995 Growlh Plan. Dividend Pien 
To generals long ierm capilal apprecialion by primarmiy 
investment in equiliss and equily reisled inslruments 

TAURUS TAX SHIELD 

Growlh Plan. Dividend Plan 
TO generate capilal apprecialion by ldenlilication and selection a1 
low priced slacks lhrough price discovery mechanism. 

An open end Equity Linked Tar 
Saving Scheme 

March 31, 1995 Grawlh Plan. Dividend Pien 

TAURUS INFRASTRUCTURE FUND 

TO provide long ieron capilal apprecialion over Ihe life of Ihe 
scheme through inveslmenl pre-dominantly in equity shares. 
besides lax benefils 

TAURUS ETHICAL FUND 

An open end Equily 
Thsmalic Scheme 

March 5, 2007 

An open end Equity Orienled Scheme 

Growlh Plan. Dividend Plen 

-- - 

IToDrOYide ca~l ta i  amrecialion end income dislribution t o  I 

April 6.2009 

. . .  
unilholders by invesling pre.dominanlly in equiw and equily 
relaled securilies ol Ihe Compsnles belonging lo infraslruclure 
sector, il's related indusliies inclusive of suppliers ol  capital 
goods, raw maleriais and olher supportive services to 
infraslruclure companies and balance in deb1 and money markel 
inslrumenis 

Growlh Plan, Dividend Plen.Bonus Plan 

TAURUS BANKING 8 FINANCIAL SERVICES FUND 

TO provide capllal apprecialion and income dislribulion lo 
unilholders lhrough inveslmenl in e diversilied portloiio of 
equilies, which are based on Ihe principles of Shsriah 

TAURUS NIFTY INDEX FUND 

TAURUSSTARSHARE 

An open end Secloral 
Equily Scheme 

May 22.2012 

An open end lnder linked Equily 
Sclleme 
An open end Equily Grawlh 
=-,.--- 

June 2010 

January 29.1994 

Growlh Plan. Dividend Plan 

To generale capilal apprecialion through a podfolio lhal invests 
predomlnanlly In equily and equily relaled inslrumenls of Banking. 
Financial and Non Banking Financial Companies lhal form par1 of 
Ihe BFSI Secior. 

2 Ncl Assel Value (NAV) por unll as a1 Ihe year end 1s as lollows 

March 31, 2013. March 30, 2013. March 29. 2013 being non-business days lor all ihe schemes. ihe NAV per unit have been provided as of March 28.2013. 
March 31, 2012 being a non-businerr day for all Ihs schemes. ihe NAV pel "nil have bean provided as 01 March 30, 2012. 

Growlh Plan, Dividend Plan 

Growth Plan, Dividend Plan 

To rsplicale Ihe S8P CNX Nifty lnder by investing in securilies 
of CNX Nifly Index in Ihe same propodionlweighlags. 

To provide long letm capital apprecialion 

SCHEME NAME 

GROWTH PLAN 
DIVIDEND PLAN 
DIRECT GROWTH 
DIRECT DIVIDEND 

SCHEME NAME 

GROWTH PLAN 
DIVIDEND PLAN 
irlRECT GROWTH 
DIRECT DIVIDEND 
BONUS PLAN 

/ I /  \ 

TAURUS BANKING 6 
FINANCIAL SERVICES FUND 

March 28.2013 

11 90 
1066 
11 90 
11 92 

TAURUS BONANW FUND 

TAURUS ETHICAL FUND TAURUS INFRASTRUCTURE FUND 

March 28,2013 

39 97 
39 97 
39 98 
39 98 

TAURUS DISCOVERY FUND 

March 28.2013 
21 70 
14 66 
21 72 
14 68 
21 70 

March 28.2013 
10 92 
10 27 
10 92 
10 28 
N A 

March 30.2012 

38 65 
38 65 
N A 
N A 

TAURUS TAX SHIELD 

March 28.2013 

15 71 
15 71 
1571 
15 72 

TAURUS NIFTY INDEX FUND 

March 30 2012 
21 87 
14 78 
N A 
N A 

2189 , 

March 30.2012 
11 54 
10 85 
NA 
N A  

/ 7 /  N A  

March 28.2013 

34 98 
16 39 
34 95 
16 42 

March 30.2012 

13 33 
13 33 
N A  
N A 

March 28.2013 
106193 
10 6193 
106341 
10 6341 

N A 

TAURUSSTARSHARE 

March 30,2012 

32 70 
15 32 
N A  " 
N A 

March 30.2012 
9 8709 
9 8709 

N A  
N A  \ 

N A  \ 

March 28.2013 
57 07 
40 18 
57 09 
40 18 
N A 

March 30,2012 
53 20 
37.46 
N A 
N A 
N A 



I t  
ah.,. 

I I I IR..l 
TAURUS BANKING h FINANCIAL SERVICES FUND IWMP.~ 1 2 w l  12% 

6 AS BI ne year em, h a  actals olmv.slm~a are asmder: 

I I I I 
SCHEME NAME I IAURUSBDNANZAFUND I TAURUS WCOVERV FUND I TAURUS TPlX SHIELD 

March11 1013 1 March31.20l2 March 11.2011 March 3l.ZOI2 h 11.2Oll I Ywch 11.2012 
M . r h ~ ~ ~ l r  Valuo M W d r  Value ! M.fk.IIFalrVnIu. ! ~nrllell~llr~.lu.~~~~.lu. 1 M ~ . C V m l u .  

/U IrrU14 c l s c . l r l c d w w a  ~ w a r m m ~  i s  man 5% 01 lola1 h v e  barn -.dln o h m  

NO rnanacamml lee has been charpad m ma l m r e r m m ~  mnda wh. m a l  ~ a r n p a m e d c a n p e n ~  h n a  YIu 01 h l e b s .  
Uplo S a p t m w  30.2012. In case ol s l  n o  abova msnbmad schnas o m  h m  NlW lndor F m .  me manapmen( Ie.11 caN.lad a 125% P+S o p p l c w  'led- I w a M  coat h a a m  01 h. a m p  daICr*I a r s e u q l o  100 mwm wd 1 . m  pl. 
applcauc ranca lax h cars h a a m ,  ol h a  svernp. aa i r rn l  a u a k  a h  1W mwaa a6 parwarnbed Mu, Mh snad I r a  Octlrbar 01.X112, h. &r i !m h. mmagaao(Ira Pnl c d i  ba.wd lo h. r b " s  m w e a .  k w d * .  
manrpwn l fea  have b.sncharaed lo n e  s d a a r  as a ~ o r c a l a m  01 d s l k n l a r ~ u  W c h  Is w h n  h. an. l r s rcnbodMt  as w SEOl IMubid F W I  Reda lo r r .  1886. In aad lm le  a h .  nMca w m  warn- l am have b s a  m r m d  lrra 

and above DM pe1Yibaalm6 - . . .  . . - ~ ~ . ~ -  
in cr rs  01 T a m s  Ntm, lMer F w d  E m  a ~ o v e  manageman! los Is caWa1.d a 0.75% pl. applrala rerdce 1.r @rd<esl m o m ,  o l  ma awmp dalr NAV 61 Septa& M.2012. W h  l l l a d  l r r m h l m a  01.2012, h. d 3 l  m h e  m m g w d  re, 
ha1 =odd be chargadlo ma rchone was ramrad. Mcadnh.. m a p m a t l a s  haw barn charpa 10 h. a < h a n &  ern w c m l a o e  o l  dslNnal I r sebrNch Is  rlmn h. ovaa l  pesdbedh t !  ar p a  sE8l ( M m l  F m ]  R e p d a l m ,  rm. ln aadurnlo 
above ~ a r d c e  !ax rnm8nagemMI lae l  hare~lrencharpa a o r  am adma h. po#dbadIn i& .  

8 Th. mpgepale valla of pucharar am solar 01 ~warmsnb a~ rrom am ~ l p m S u e  Ov14 M year arprars.4 $s e % d .vamp. 6111(~11rs.b Is ma War: 

TAIIRUS BONANZA FUND I March31 1013 I Y.rchl1 1012 
R.. X nbovo 4.. I X.. ebm. 

Puthales I 1704 14.4001 81251 IDS 11.892831 311 .1  
Snlsr 7811017241 .~ 91.131 . -. 4 M 24 02 oar1 . ~- ... 331 28 

JAURUS DISCOVERY FUND I Ymrrh l l . 1 O l l  I Y s r c h l l  1011 
R.. X a. .bow+ Rm. I ..--- . . -. . . -. . X.* .bow. .~ - 

TAUIUS NlFNlNDEX FUND I M v c h l l .  2011 I March 31 2 0 0  1 
R. Y -0 I~OV. R.. 1 X mlbov. 

PuLn lsn l  1 4381 1901 . . . . . . , a s8 l  -. -. m 1 4 r n e l  

NO!.. hcoma a x w a s  ne! manna l n v r ~ a l z ~ d  ps imrs  In v a l a  o r l w e s ~ .  rod1 on 8.b n a a o l  W p d d m u l l n  bnst. 
NU!. RImare a x w s r  FD.Roc.o. CBLOsndFlrmer h %lm*. Ssb l  ardMesMsbdw 

M u .  a r w s  MI a~m. in v r e n l l s a a a l ~ s r  h r a h  d i m s m 1 .  and bmr maale L 





TAURUS MUTUAL FUND 

TBFS 

TAURUS BANIWG L 
W A N C U  SERVKES 

FUND 

w ~ . ~ o ~ c . I  P., unn .. on ~ 1 . 0 3 . m r l  155 

TAURUS STARSHARE 

A.m 
)ln *.rch, rn(lt3 

RS.IIY- 
l.07.29.413 

11.90 
1066 
11.90 
11.- 

0.27 

1.88 

0 1  

256 

027 

0.27 

229 

0 41 

237% 
2247% 

13 89 
13.89 
13.90 
1390 

1O.W 
la .m 
11.76 
11.78 

W 
NA 

NA 
NA 

A. on 
ll.1 Mmrch, mll 

RS.lW 
81.16.591 

U 19 
0.48 

0.52 

0 .07  

6.24 

o w  

6 68 

1.09 

~ . t m  

2.23 

4.45 

4 09 

2.50% 
127% 

47.51 
47 82 

36.51 
35.75 

NA 
NA 

NA 
NA 

F.cr V . l u  
uni t  c.pH.1 

!la A.u1 VaIw C 
O a m b  
DndamRvl 
we- 
DisOau6and 
BoMm 

h€sue 
O h e r h n D m m m M d M r m n I  
F m n ~ m ~ - M a r s a ! e % 4 ' m H C d ~  
IWl) 
h o m p ~ m s a * d ~ O t m M ( m I  
NachMshUrrarwsspp~~aEmhMd - 
C-. h o a  

E.-." 6 Ln.... 

~ 4 . a d o p n w r . ~ . - 1 m n a d w m  

~ a t - h ~ n ~ d ~ ~ p e d ~ ~ * ~ ~ ~  
k r m r m  

c- -nu.. 

N.1 hc~m 

L h ~ s p r c i s ~ l a p l a m m h r Y D d  - 
R=(lad-~om-m- 
RO.odOOrrnanrDasaOlre l -  

NAV 
Hlahm 
uO.mPb.7 
avi0omR.n 
DisOCrah 
D*FnDi*dnd 
Borsm.7 

Lo- 
Gmrmm 
M R v l  
-Dam 
Dbecfmd- 
W R s n  

T n d i m  Prlc. 
m m m  
Lapn 

H l d m  
Lo-od 

TN~F  

TAURUSNIFTINDU FUND ' 

A. on 
l*.(Mmr=h.ml1 

RS.IW 
3,0765,725 

57.03 
40.15 

101 

(0.05) 

13.41 

14 37 

1 36 

4 96 

6 32 

8 . B  

4 €4 

ZY)% 
16.48% 

63.70 

A. on 
31- ~ a r s h .  m1) 

RS.1W 
2.70.W.280 

57.07 
40.16 
5709 
40.18 

1.01 

4 M 

044 

5 %  

1.56 

1.56 

4 . a  

2.55 

267% 
(0.07% 

65.08 

A.m 
11- lo13 

RS.IW 
1.47.81.684 

15.7l 
15.77 
-5.71 
15.72 

0.21 

2 . M  

O U  

3.31 

044 

0 U 

2.87 

1.11 

2.61% 
m . ~ %  

7797 
17.97 
17.96 
0 . 9 6  

12.45 
12.45 
1547 
15 4.9 

W 
NA 

NA 
NA 

n~ 

TAURUS INFRASTRUCTURE NWD 

A. 0" 

~ 1 s t  March. mlz 
R S I W  

3.06.0.198 

U20 
37.U 

1 %  

(2W1 

0.32 

1ZB 

2.79 

4 07 

(3.75) 

1.87 

2.41% 
4.65% 

M Z  

RS.lW 
74.93.858 

39.97 
39 97 
m.98 
39.98 

0.70 

4.44 

5.14 

1.13 

163 

3.76 

1 . 3  

10501 

2.73% 
6.07% 

4547 
45 47 
45.7 
45.47 

35.01 
U.01 
39.71 
39.72 

NA 
NA 

HA 
W 

TEF 

TAURUS €1- FUND 

45 82 
65.09 
45 82 

a .96  
y . 4 5  
56.44 
39.70 

NA 
NA 

W 
NA 

A. en 
1tn l a & ,  8 1 3  

RS.1O 
4.14.91.122 

3498 
16.39 
a .95  
16.42 

0.32 

8.02 

O m  

1.94 

0.59 

0.55 

1.35 

1.32 

2.74% 
901% 

39.37 
18.44 
8 .52  
18.Y) 

30 UI  
(428  
34.m 
16.30 

W 
NL 

W 
NA 

*.an 
1,- larch,  m j z  

RS.1W 
1.76.U.857 

13.32 
11.22 

0.20 

(2.131 

1.57 

0.36 

0.34 

0.Y 

(0.70) 

0 56 

2.4% 
- 2 . 6 s  

14.87 
14aP 

(1 Y) 
1 l . U  

NA 
NA 

IV\ 
NA 

A. on 
l i s t  mar&. 2011 

RS.1W 
78.40.014 

38.65 
38.65 

0.57 

(2 161 

-1 59 

153 

2.20 

3 X I  

(4.791 

2.04 

z m 
-944% 

U 09 
44% 

Y.91  
35.14 

NA 
NA 

W 
,,4 

P" unn P - ~ I C U I . ~  (nu-I 

A. on 
1,- mar&, m 1  

RS.101. 
1.85.99.155 

I4 W 
14.m 

0.09 

2.49 

2 %  

0 36 

3.26 

3.62 

(1.01) 

(0.95) 

2 . m  
4.61% 

1895 
18.97 

1332 
13 33 

NA 
NA 

HI\ 

NA 

DSF 

TAURUS D L S C O Y W  FUND 

8-2 

TAURUS B O N A W F U N D  

A. on 
31" M.,c~, mil 

R S l W  
1.18.81.323 

21.70 
14.66 
21.72 
14.68 
21 70 

0 . S  

O W  

1.86 

0 W 

2.22 

0.56 

I 

2.X) 

0 . m  

( 1 0 6 )  

2 .7W 
2.7% 

2421 
16.35 
24.72 
16.37 
2421 

X128 
13.70 
21.52 
14.54 
m.30 

NA 
NA 

NA 
NA 

A. on 
31- larrk, m12 

R S l W  
3.92.82.474 

32.70 
15.32 

0.24 

(1.51) 

0.24 

-1.03 

0 U 

0 U 

(1.47) 

0.76 

2% 
5.87% 

36.9  
17.12 

2921 
13.69 

NA 
W 

NA 
NA 

U.85 

42f40 I 

LTS 

TAURUS T M  SMEUEU) 

A. 0" 

1 1 ~  ~ . , ~ h ,  
R S I O  

2.98.99.3X 

35.70 
16 .n  

0 19 

3.19 

3.38 

0.49 

o . n  

127 

211 

0 M 

2 SOX 
1 3 . m  

41.66 
24.71 

X . < 9  
16.72 

W NA 

NA 
NA 

4 7 . 9  
22.47 

NA 
W 

NA 
NA 

A. on 
17- mar&, m 1 l  

RS.IW 
1.49.93.812 

21.87 
I4.78 

21 8P 

0 21 

G W  

(0.ffi) 

0.10 

4 .55  

0.45 

0.45 

(1.W) 

0.47 

2.48% 
-3 m 

8 s S  
16.10 

23 84 

m . a  
13.78 

m.40 

NA 
W 

NA 
NA 

47.70 
U.58  

NA 
NA 

NA 
NA 

&.on 
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Taurus Muterra! Fund 

Details of payments lo associatelglrsu~ companies 

Annexure 1 

Not Applicab!e I  of Applicable 

. . 
/invest Shomee India Limited 1 ~ssociate 201 1-2012 2.55 0.00s I 0.00s 0.01% I' 

Its. Cr.  1 % 

$ Amount less than Rs. 0.005 Crore 

Not Applicable Not Applicable [I Nil  Nil Nil 

2012-2013 

fb. Cr. 

Nil I Nil 

X 

Invest Shoppee India Limited 1 Associate 1 2012-2013 I 0.0s 0.00s I 0.05 0.04% 

Nil Nil 





Portfolio disclosure for derivative positions. 

Number of Option Price when 
Underlying Current Option Price 

Scheme Name Contracts purchased 

NIL 

Totai % age of existing assets hedged through put options - NIL 

for the year ended March 31, 201 3, details of hedging transactions through options which have already been exercisedlexpired are as under. 

Gross Notional 

Total Number of contracts entered Value of  Net Brofit/(Loss) value 
Scheme Name into contracts (in Us.) on all contracts ( in Us.) 

NIL 

for the year ended March 31. 201 3, details of non-hedging transactions through options which have already been exercisedlexpired are as 
under. 

Gross Notional 

Total Number of  contracts entered Value of Net Profit/(Loss) value 
Scheme Name into contracts (in Us.) on all contracts ( in Rs.) 

NIL 

Hedging Positior~s through swags as on March 31, PO13 - NIL 

*( MUMBAI ), 



P~rt"Q%sBio Statement as on March 31, 2013 

k.arsew & Toubra btd 
State Bank of India 

Tata Mators Ltd 

Cadila Healthcare Ltd 
Cairn India Ltd 
Jk Lakshmi Cement Ltd 
Aditya Birla Nuvo Ltd 
Shriram Transport Finance Company Ltd 

Bank of Baroda 
Arnbuja Cements Ltd 
City Union Bank Ltd 

Maruti Suzuki lndla btd 

Gugarat State Petronet Ltd 
Sraslrn Industries Ltd 
Dabur Indm Ltd 
Oriental Bank of Commerce 

LBC Housing Finance Ltd 

Power Finance Corporation Ltd 
KPlT Cummins Infosystems Ltd 
Polar~s F~nanclal Technology Ltd 
Mahindra & Mahlndra Ltd 
Oil & Natural Gas Corporation btd 
Reliance snfrastructure Ltd 

Dlvi's Laboratar~es bad 



PartfoBia Statement as on March 31, 2013 

(a) Listed I awaiting listing an Stock Exchanges 
Aditya Birla Nuvo Ltd 

Entedainrrient ldefwork (India) Ltd 

Tech Mahlndra Ltd 

HCL Technologies Ltd 

Prestige Estates Projects Ltd 
Redington (India) Ltd 
The Federal Bank Ltd 
Kalpataru Power Transmission Ltd 
Jet Airways (India) Ltd 
Zee Entertainment Enterprises Ltd 

VA Tech Wabag Ltd 

Mahindra & Mahindra Financial Services Ltd 
Reliance Capital Ltd 
Shriram Transport Finance Company Ltd 

.Ik Lakshrni Cement Ltd 



Porttosio Statement as on March 31. 2013 

ZH(:L Techno~caaies ~ t d  I INE860A01027 1 software 

1NE002A01018 Petroleum Products 60,545 468.44 -. 9;;j.j;2.' Reliance industries btd . '.: .. ~"..:.. ~..., .. % 

IClCl Bank btd INE090A01013 Banks 42,297 442.1 5 . . ,: &&j 
: <.$";.-?2: _ ... , <.& .:. 

Larsen & loubro Lid INE018A01030 Construction Project 29,550 403.33 . -.,. $;+.!.!; .! 
. &i$jp 
~ +;, ;. , 3  ,:.. ,- 

Maruti S u ~ u k i  India Ltd INE585B01010 Auto 30,606 391.66 ,. ~ 
';4; - ,. 

. - - - - . . . - . - .7'- - -- - 
Oil & Natural Gas Corporation Ltd 
Gala Motors Ltd 

Housing Development Finance Corporation Ltd 
Max India Ltd 
lac Ltd 
Tech Mahindra Ltd 

- ~~ - . . . . . . . 

lNE213A01029 Oil 
INEI 55A01022 Auto 
INE001A01036 Finance 
INEI 80A01020 Finance 
INEI 54A01025 Consumer- Non Durables 
lNE669C01028 Software 

Bharat Petroleum Corporation Ltd lbJE029A01011 Petroleum Products 71,569 270.64 
lnfosys Ltd INE009A01021 Software 9,164 264.83 
State Bank of lndla INE062A01012 Banks 12,576 260.67 
IDFC Ltd 1~E043D01016 Finance 172,112 247.24 
DLF btd INE271 C01023 Construction 103,000 241.69 
The Federal Bank Lid INE171AO1011 Banks 48,138 231.33 
VA Tech Wabag Lid lNE956G01038 Engineering Services 45,697 228.39 
Sun Pharmaceut~cals Industries Ltd INE044A01036 Pharmaceuticals 26,521 217.03 
Zee Enterta~nment Enterprises Ltd INE256A01028 Media & Entertainment 96,818 204.04 
C~pla Ltd lbJE059A01026 Pharmaceuticals 51,608 195.98 
Tata Power Company Ltd INE245A01021 Power 184,137 177.51 
.Jyothy Laborator~es Ltd INE668F01031 Consumer Non Durables 106,726 176.84 

1 wiPro Ltd ( 1 ~ ~ 0 7 5 ~ 0 1 0 2 2  1 software 
Prestlge Estates Projects Ltd INE811KO1011 97,911 159.30 
.Jet Always (India) Ltd INE802G01018 30,785 159.07 
HDFC Bank Ltd lbJE040A01026 25,114 156.74 
United Splr~ts Ltd INE854D01016 7,886 149.68 
NCC Ltd lNE868B01028 429,841 143.78 
Yes Bank Ltd INE528G01019 29,969 128.43 
Rural Electr~f~cat~on Corporatton Ltd INE020B01018 60,704 126.36 
Balaj~ Telefllms Ltd INE794B01026 295,705 125.38 
Entel-tainmeni Network (India) Ltd INE265F01028 51,324 121.79 
Reliance Infrastructure Ltd INE036A01016 29,488 95.73 
Jk Lakshrni Cernent Ltd INE786A01032 92,808 90.35 
Motilal Oswal F~nancial Services Ltd INE338101027 106,480 81.78 
Punjab Nailanal Bank INE160A01014 11,256 80.76 
Reliance Capital Ltd INE013A01015 25,402 79.43 
WKPC Lid INE733E01010 55,078 78.21 
Tata Steel btd INE081A01012 22,341 69.77 
Tata Consultancy Serv~ces Ltd INE467B01029 3,814 59.95 
Godrej Consumer Products Ltd INE102D01028 3,800 29.61 
Bharti Airtel Ltd INE397D01024 7,965 23.24 
Nestle lnd~a Ltd INE239A01016 396 18.17 

ivables I (Payables) I P I I 307.50 1 





Portfolio Statement as on March 31,2013 

(a) Listed % awaiting listing on Stock Exchanges 
VA Tech Wabag Ltd 

. . .  





Portfolio Statement as on March 311, 2813 

Larsen 8, Toubro Ltd 
kel~ance lndustrles Ltd 
lClCl Bank Ltd 
Ad~fya Birla Nuvo Ltd 

Tata Motors Ltd 

State Bank of lndla 

The Federal Bank Ltd 
Bharat Petroleum Corporation Ltd 
Dlsh TV India Ltd 
Mahindra & Mahlndra Financial Services Ltd 
Hlndustan Unllever Ltd 
Oberol Realty Ltci 
Rel~ance Capital Ltd 
Bank of Baroda 
Kalpatarur Power Transmission Ltd 

011 & Natural Gas Corporation Ltd 
Tata Consultancy Services Ltd 
Sadbhav Englneerlng Ltd 
Kotak Mah~ndra Bank Ltd 
Coromandel lnternatlonal Ltd 
Rall~s lndla Ltd 
Info Edge (Ind~a) Ltd 
Bharat Heavy Electr~cals Ltd 
Idea Cellular Ltd 
Marut\ Suzukl lndla Ltd 
Glaxosmithkl~ne Consumer Healthcare Ltd 
D I~ I ' s  Laboratorles Ltd 
Tech Mahlndra Lld 
Ran baxy Laboratorles Ltd 

Petronet LNG Ltd 

Hlndustan Zlnc Ltd 

Wellwin Industry Ltd ** # 

** Now Traded Security 
W Unlisted Security 

Ib Less Than 0.01% sf Net Asset Value 




