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INDEPENDENT ALIDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURU$ INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Short Term Income 

Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance 

Sheet as at March 31, 2013, the Revenue Account for the year then ended, and 

significant accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 



N. M. RAIJI & CO. 

the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

a) we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

RAIJt 

Vinay D. Balse 
Partner +*> & J9,* Membership No. 37924 "a A=@* 

Place: Mumbai 

Date: June 25,2013 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

I. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Gilt Fund (the 

Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as 

at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

( judgement, including the assessment of the risks of material misstatement of the 

statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the finzncial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013: and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

F a) we have obtained all information and explanations, which to the best of our 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

Partner 
Membership No. 37924 

Place: Mumbai 

Date: June 25, 201 3 
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INDEPENDENT AUDITOR'S REPORT 
E-mail : nmr.ho@nmraiji.com 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Dynamic Income 

Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance 

Sheet as at March 31, 2013, the Revenue Account for the year then ended, and 

significant accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBI (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our k 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 
- 

the Institute of Chartered Accountants of India. Those Standards require that we comply - 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 
- 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's ,. 
1; 

judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 

he auditor considers internal control relevant to the Scheme's preparation and fair 
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presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

1 a) we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

V nay D. Balse 
Partner 
Membership No. 37924 

Place: Mumbai 

Date: June 25, 2013 
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Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
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2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 

INDEPENDENT AUDITOR'S REPORT 
E-mail : nmr.ho@nmraiji.com 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Liquid Fund (the 

Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as 

at March 31, 2013, the Revenue Account for the year then ended, and significant 

accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, 
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presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013: and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

we have obtained all information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

RA IJI 
*+n 6 

Partner =+ 4Jc,* Membership No. 37924 *acso~ 

Place: Mumbai 

Date: June 25 ,2013 
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Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
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2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr.ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LlRlllTED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus Ultra Short Term 

Bond Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the 

Balance Sheet as at March 31, 201 3, the Revenue Account for the year then ended, and 

significant accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 
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financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

6. Report on Other Legal and Regulatory Requirements 

We further report that: 

\ a) we have obtained all information and explanations, which to the best of our I 
knowledae and belief were necessarv for the ~ u r ~ o s e  of our audit. I 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & GO. 
Chartered Accountants 
Firm Registration No: 108296W 

partner 
Members 

Balse 

;hip No. 37924 

Place: Mumbai 

Date: June 25, 201 3 
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Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 

91 (22) 2265 0578 
E-mail : nmr.ho@nmraiji.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS, 
TAURUS INVESTMENT TRUST COMPANY LIMITED 

1. Report on the Financial Statements 

We have audited the accompanying financial statements of Taurus MIP Advantage 

Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance 

Sheet as at March 31, 2013, the Revenue Account for the year then ended, and 

significant accounting policies and other explanatory information. 

2. Management's Responsibility for the Financial Statements 

The Management of the Fund is responsible for the preparation of these financial 

statements in accordance with SEBl (Mutual Funds) Regulations, 1996 (the 

Regulations). This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation of the financial statements that are free 

from material misstatement, whether due to fraud or error. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the 

\ financial statements, whether due to fraud or error. In making those risk assessments, 
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the auditor considers internal control relevant to the Scheme's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Management, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. Opinion 

In our opinion to the best of our information and according to the explanations given to 

us, the financial statements give the information required as per the Regulations, in all 

material aspects and give a true and fair view in conformity with the accounting 

principles generally accepted in India: 

a. in the case of Balance Sheet, of the state of affairs of the scheme as at March 31, 

2013; and 

b. in the case of Revenue Account, of the surplus of the scheme for the year ended on 

that date. 

1 5. Emphasis of Matter 

We invite attention to Point no. (a) of Significant Accounting Policies of Schedule G of 

the Financial Statements wherein it is stated that the Cash Flow Statement has not been 

prepared for reasons mentioned therein. Our opinion is not qualified in respect of this 

matter. 

1 6. Report on Other Legal and Regulatory Requirements 

1 We further report that: 

I I a) we have obtained all information and explanations, which to the best of our 

11 knowledge and belief were necessarv for the ~urpose of our audit. 
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b) the Balance Sheet and the Revenue Account are in agreement with the books of 

account of the Scheme. 

c) the accounts have been prepared in accordance with the accounting policies and 

standards as specified in the Ninth Schedule of the Regulations. 

d) in our opinion, valuation methods for Non Traded Securities, adopted by the 

scheme are fair and reasonable and are in accordance with the guidelines for 

valuation issued by SEBl and approved by the Trustees. 

For N. M. RAlJl & CO. 
Chartered Accountants 
Firm Registration No: 108296W 

Place: Mumbai 

Date: June 25, 201 3 
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977.528 

l l a t h r c h ,  2012 

Amount (Ill) 

465,674,844 

14,539,962 

1,627,152 

155,670 
225,245.237 

9.1W.801 

69.151 
320,062 

73.034 
500.891 

1,864,748 
3,155,839 

224.752 

1,405,179 
(1,126.474) -- 

3lst Much. 2013 

A m a n t  (I l l)  

17.94.1 

1.485 

20,156 

20.846 

44.638 

2 0 . ~ 6  
4,161 

69,645 

69.645 

. . 

69.645 

LIQUID FUND 

3lrtMarch, 2012 

*mount (Rs) 

2.4n.892.971 

3 l r t W c h .  2012 

Amount ( b )  

104,259,382 

4,077,245 

1.863.510 
3 9 , M  

- 

401,997,628 

26,628,960 
13.256.216 

110.K)O 

M.707  

71,034 
1,042,831 
3,795,602 

5,128,949 
157,161 

(280.228) 

J l r t  March, 2012 

h u n t  ( b l  

41,002 

50,279.61 2 

431.718.016 

1,347,467,910 

431.718.016 
(1,082,478,458) 

696,707,468 

6%.707,468 

(197,714,711) 
(54,937,379) 

444,055,358 

19.426 

1.395 
15 

25 
5,618 

91 
1,162 

1.230 

(7.200) 
10,810.069 

49.251.593 

47.382.707 

49,251,593 
8.966.605 

105,600,WS 

105,600,905 

(15,128,732) 
(1,575,898) 

86,896,275 

4,338 

15.088 

69.645 

15.088 
187.108 

471.841 

471.841 

471.841 

2,322,467,556 

47,761,861 
112.360 

2.660.628 
157.304 

2.990.592 
10,539,633 
20.981.069 

2,321,236 
195,Oil 

(11,411) 
12.863.863 

97,375,634 

187,409 

97.375.634 
42,500,261 

140,063,306 

140.a63,W 
(75,365.U3) 
{17,315,156) 
47.382.707 

2,472,892,973 

12,731.519 

656,741 
123,901,304 

110,100 

1,087.111 

112,360 
2.867.- 

10.378.01 1 
22.382.208 

2,230,191 
341,161 

(512.593) 

41.002 

1 2 . W  
2.486 

11 
5 

11.2% 

1 . W  

3.990 

(12.276) 

60,061.662 

7.798.171 
98,175 

795.612 
56.180 

100,791 
472.699 

I.540.Ml 
169,581 
881.057 

(1,102,240) 

110,219,497 

6,827,227 
2,101,517 

1.695 
341.817 

56,lM) 
220.893 
832.305 

2,310,955 

150.742 

1 1.468) 



3,482.949.510'. 

SCHEDULE 'B' 



SCHEDULE 'A' 
UNIT CAPITAL 

Unit Capital (Openin5 Balance) 

Add : Subscription durins the year 

Reserves Ft Surplus 

Unit Premium Reserve 

Opening Balance 



Pending Allotment 

wing and Lending M i g a t i o n  (CBLO) 

OTHER CURRENT ASS= 
Balances with Bank in Current Account 
Contracts f w  sab of investment 
Accrued lnterert on d&ntures/boods 
Dividend Receivable 
Units Subscription Receivabte 

Service Tax Oedi t  Account 
tumwnts d w  from other schemes 

Receivable from Taurus Asset Management Co Ltd (Net of 
Management Fees payable) 

Total 5,631,901 41,556,511 293,836 436,079 19,607,145 14,458,708 9,873,668 14,0#\,163 ,2 7,30/ 98,535,404 ./ 35,069,982 48,108,189 

/ 

641,753 

55.550 
109,885 

124.390 

5,574.31 7 

20.920.000 

5,000 

182.812 4,831 

1 ,000 

9.872 

16,864,047 

594.000 

268.316 

10,898,406 

3.312 
604.124 

230,499,813 

7.877.541 

1.431 

7,539,822 

6.472.275 

11,021,092 

16,307,055 

245.544 

320.000 

1.596.616 

9,164.526 
19.266 

18,002,125 

4,286,140 



;i.-Sl$nlflcant Accounting Pollcles a~nd Notes O. Accountr (Annaxad to and k r m l n g  part of Balancw Shast as a t  March 31, 2 0 0  and Revmnus Account for the year .nd.d March 31, 2013). 
3 . -  
@-+- - $gnfflcant ~ ~ c o u n t ~ ~ ~ ~  Pollcler 

F-' i ) ' ~ a h o d  of Account~n~ 

\>" Jhe lchemes malnlaln Ihelr books of account on an accrual barlr The f~nanclal Itatemen15 of the schemes are prepared in accordance w t h  the accounting pallcles, conlalned I" the nmth schedule of the Secunt~es tt Exchange Board of Ind~a, Mutual Fund Regulatlons, ,996 
$ '*('SEBI MF Regulatlonsl, w h e ~ ~ ~ n  the Cash Flow Statement has no1 been ~lipulated. Accordtngly, Accounting Standard 3 has not been considered as bang appl~cable l o  Lhe schemes. The formal of the flnanclal statements IS as per the eleventh schedule of the SEBI MF 

Regulallons. 

Vallialrun of ~nvest~neots nas 11eer1 <lone un the bas~s of falr valual~on. I e the valuatlon that reflects the reallsable value of the secunlles. The Boards of the AhK and the Trustee Company have approved the valuat~on pollcles and procedures to determine the law value of all 
svcvrntle$ There prrl1i8e, nrlo orrxe'liire, are In accordance w ~ i h  l lw  E~ulllh Schedule of the SEBI MF Regulattonr. The broad pnnclples used ror the valuatlon of dlfferent secuntles are mentioned below 

Upto June 30, 2012 l ~ r o m  July 01, 2012 to September 30, 2012 1~r.m Octobar 01, 2012 onwards 
I I 
I I 

Debt R Money Market Securllles lncludlne Floatlns rate lnstrumanll 

I 
I f  security malurlty Is greater than 91 days I f ~ e c u d t y  maturity Is greater than 60 days 

(Fimmda, NSE.WDM, BSE.WDM. Own Trades) 

. Weighted average ptlce 01 slack exchange Whelher or ,tat traded - Amortisation basis with reference l o  lhe Whether or not traded - Amortisation basis with reference to the 
cart or the last valuation price, whichever is more recenl. The cost or the last valuation price, whichever Is more recent. The 

ded . Amorli~alton 1,nrtr amarllsed *lice is compared with the price computed uslng the amortired price Is compared with the price compuled urlng the 
benchnlark y~elds. To ensure falr valuation of the securily. the benchmarkyields. To ensure fair valuation of the securily, the 
amortired price is kepl wilhln +1.0.10% of the price derived amonlsed price Is kepl within *l.O.lO% of the price derived using 
using the benchmark yield. the tienchmark yield. 

I I 

, , Central Government. Sute Governmsnl Sacudtlos and Trsssurf 811 s 
' Investments In Cenlral Government Secdnties are valded at I.nveslmenlr In Central Government Secuntles are valued at the llnveslmenls In Cenlral Government Secunt~es are valuea at the 

- NonTradedlTh~nly lraaed debt and money markel securllies are valued at falr value by the Board of the Asset Managemen1 Company. in accordance w t h  the guldel~nes forvalualion of secuntles for mutual funds, as ~ssued by SEBI and are approved 
by the Board of the Trustee Cornuarly as given below : 

-. - 

men1 srade performtnq debt securitles are valued at a discount of 25% l o  the face value. 

vestment grade non-oa!lc,r#~ltnq del,t securities are valued Inel of provisions. 

al) lnveslments In Coilateral~red Borrowing and Lend~ng Obllgatlon ICBLOI, b ~ i l r  purchased under red~scount~ng scheme and short.term deposlts w t h  bank arevalued at cost plus accrual. 

th;prices released by CRiSIL. 

ransactions in equity and debt securities are accounted on trade dales. The cort of acquisition includes the cort of purrhare, stamp duty, securilies lransaclion tax and charges cuslomarily included In the broker's bought note. There 
llred l o  the extent of 0.12 percent of the cost of Investment. Expenses over and above this limit are charged to the Scheme as revenue expenditure. In respecl of privately placed debt instruments. fronl.end dircount Is reduced from 

d) Rocognltlon of Hevsnua and Treatment of .xp.ns.s 

average prlce of CRlSlL 6 ICRA. 

ccrued on a day.to.day basis, except on debt inslrumenls classified as non-performing assets, on which inleresl is recognised only on receipt basls, In line with the appllcable regulalions. In respect of inleresl bearing inveslmenls. 
1 the time of purchase for lhe period from the last lnleresl due date upto the dale of purchase Is deblted to lnterest Recoverable Account and Interest received a1 the llme of sale for the period from the la r l  lnleresl due date uplo the 
credited to Interesl Recoverable Accounl. a 

average price of CRlSiL h ICRA. 

I A 
11. I f  the Interest Is not recebved after the exptry of the 1st quarter lrom the date the income has fallen due, no further Interest accrual Is made on that asset. In the case of NPAs, prowslon IS made for Income accrued tt no1 recelved w lh ln  the llme 

- "period specifled by SEBI 

111 The Itel unrralncd q a ~ ~ i i i ~ , , ,  I i Ilte value of investments IS dete,r,i8rl~d separately for each class of lnveslment Further, the change In nel unreal~sed galnl loss. 11 any, between two balance sheel dater Ir recogn~sed ~n the Revenue Accounl 

- IV. Proflt or loss on sale or redemplbon of a secunty Is computed by comparing the sale prlce ~ 8 t h  the welghted average cost of that secunty. 

incldental expenses incurred In conneclion with the subscription I redemption of the units are charged l o  the respective schemes and common marketing expenses are allocaled to all open ended schemes In proportion to the 
In each scheme. Expenses lncurred in excess of tlie regulatory llmlts are adjusted against the balance available In exlt load collected. Expenses lncurred In excess of load available are borne by the WC. With effect from October 1, 

harped to custon,ers is directly credited to the scheme. 

xpenses common l o  the fund have been allocated in proportion l o  the monthly number of transactions and other common expenses have been allocated In proportion to the number of unitholden 1 closing Nel Assels of the respective 
the previous mont11.end. 

hasel Sale transactions 
lsalr transactions are recorded on the barlr of advlcrr received from lhe Registrar and Transfer agent on a daily basls. The dircountlpremium on repurchase Is creditedldebiled to Unit Premium Reserve, as the care may be. Similarly 
emium on sale of unilr is debitedlcredited to Unit Premlum Reserve. 

Ilration Resarva 
i circular daled March 15, 2010, In the case of open ended ~chemes, when units are purchased I sold by the scheme at NAV based prlce, an amount repr&enting unrealised apprecialion per unit is transferred l o  Unil Premium Reserve. 
aunt of purchase I sale price after reducing the face value of units Is transferred to Income Equallsallon and the net balance In this accounl at the end of the year is credlled or debiled, as the case may be, l o  Revenue Account. The 
plus is arrived aller excluding bolh Unll Premium Re~erve as well as unrealised appreciation from NAV. 

Ion of not asset values 
value of the units of lhe scheme Is determlned separately for units issued under the diflerenl plans I options. 

np lhe net asset values under differenl plans I options, lhe amount of salelrepurchase of units under each plan I option are separately accounted. Further, net Income arlring from such deployment is allocated daily to the respective 
in proportion to their opening Nel Assets adjusted by the net lnflowr during the day. 

. - - h) As per SEBI clrcular no CIRIIMDIDF11112012 dated 13.09.2012, AMC has lnlroduced Direct Plan with lower expense ratlo with effect from January 1. 2011, whereln Investments are not routed through dlrtnbutor. 
I I 

load is charged on fresh purchase appllcations received. 
ad charged upto 1% is ulilired for meetlng markelinp and incldental expenses. The unutilised amount of load is carried forward to subsequent years unless the same Is considered to be in excess by the Trusleer. In the event the load is 
be in excess by the trustees, the same is recognised as an income. Exit Load charged above 1% Is recognired as an lncome of the scheme Immediately. With effect from October 1, 2012, exit load charged to curlomerr is recognised as 
he scheme after deducting there from, appllcable service tax and cess. 

TERM INCOME FUND An open end Bond Scheme 

An opeit end Gilt Scheme 

February 14, 201 1 A" oppn end Income Scheme NAMlC INCOME FUND 
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The income of th r  Mutual Fund IS exempt from income lax, as per Section lO(23D) of the Income Tax Act, 1961. Accordingly, no provision for income tax has been made i n  the Revenue Account of the Schemes. 

The details of the trusteelhlp tees (inclusive of servlce tax) paid by the schemes are as under: 

- 

The above trusteeshlp feds has been calculated @ 01 0.01% of uni t  capital as on 1st April of the respective year or Rs. 1 Lakh, whichever is Lower, along with applicable service tax and cess thereon. 

icihemes Name 

TAURUS SHORT TERM INCOME FUND 
TAURUS GILT FUND 

TAURUS DYNAMIC INCOME FUND 

TAURUS LIQUID FUND 

TAURUS ULTRA SHORT TERM BOND FUND 

TAURUS MIP ADVANTAGE FUND ----- 

As or1 March 31 201 3 ,  thc.re *re no underwriting commitments. 

March 31, 2013 

There have bee11 no transactions with the associates. in terms of regulation 25(7) of SEBI (Mutual Fund) Regulations, 1996. 

! March 31, 2012 
I 1 

Rs. 

69,153 
15 

98,175 
1,12,360 

1,12,360 
63,693 

The schemes hdv? nor subscribed i n  any issue lead managed by i ts associate companies. Further the schemes have not subscribed to any Issue of debt or equity securities on private placement basis where the sponsers or associate companies have 
acted as arranger or rnanager ~ l s o  none of the schemes have undertaken any underwiritng obligations with respect to Issue of secunties of associate companies. 

Rs. 

1,10,300 

11 

1,695 
1,10,300 
1,10,300 

75,366 

.The detalls of unitholders holding over 25% of the NAV of the scheme as at the year end ar? as under : 

t Scneme Name I No o f  Unitholders I % of NAV 
I Taurus Gilt Fund I 1 I 83.13 I 

-The aggregate carrying value 2nd market value of Non performing investments (Debt securities) as on March 31, 2013 is NIL. 

The Scheme have not entered into any derlvative positlon during the year, therefore portfolio discLosure for derivative posltions persuant to SEBI Clrcular no. CIRIIMDIDFI11 I2010 dated August 18, 2010 is NIL 

In accordance ~ l r t ,  5tnI clr~trlars, SEBlliMDlClR No 761 19338812010 dated February 2, 2010 and Cir I IMD I DF 1 4  1 2010 dated June 21, 2010 valuat~on of debt and money market Instruments were changed with effect from August I, 201O.Tht. 
Impact of the change In the basls of valuation of debt and money'market Instruments on the financial statements is not material. 

.:~revious year's figures have been regrouped or rearranged wherever necessary. There are no comparative figures for the schemes launched during the year. 

C 1 
.- I .,-. . 

I The schemes have not made any Investment i n  rep0 rransactlons i n  corporate debt securities. 

Thp Schemes have only one segment, i.e. the business segment, as they are primarily engaged i n  Investing amounts received from investors i n  terms of the Investment objectives speclfled in the Scheme lnformat~on Document. Ps such, no separate 
.d~sclosures have been made In terms of Accounting Standard (AS) 17- Segment Reporting, Issued by the Institute of Chartered Accountants of indla. 

! Load balances hdve been utlllsed as follows :- 

i.b~sclosure under Regulat~on 25(8) of SEBl (Mutual Fund) Regulations 1996, is as per Annexure -I. 

4 Disclosure under Regulat~on 25(11) of SEBI (Mutual Fund) Regulation 1996, i n  respect of investments made by 

5 % ~  fu l l  portfolio of invectments of the Scheme Is attached herewith as Annexure Ill. 

b In  respect of schemes whlch have been i n  operation for part of the year I previous year, as the case may be, 

the 

the 

scheme i n  companies or their subsidarles, that have invested more than 5% of net assets of the scheme, is as per Annexure .II. 





Pofldoiio S taeeme~t  as or? March 31, 2Q3 3 

TAURUS SHORT TERM lNCOlME FUND 

I Name of the Instrument Rating 1 1 Market I Fair Value 
Quantity % to Net Assets 

(Rs. in Lacs) 

Debt lnstrurnents 

(a) Listed B awaiting listing on Stock Exchange 
12.20% Manappuram Finance Ltd (08/09/2013) ** 

Sub Total 

INE522D07321 CARE A+ i 8001000 

Ratnakar Bank Ltd (02/04/2013) ** # 
lndusind Bank Ltd (17/06/2013) ** # 

Oriental Bank of Commerce (1 0/06/2013) ** # 

Axis Bank Ltd (02/04/209 3) ** # 

Canara Bank (06/05/2013) ** # 

Sub Total 
Cornmerciall Paper 
Bhushan Steel Ltd (03/05/2013) ** # 

Bhushan Steel Ltd (1 7/05/2013) ** # 

Karvy Financial Services Ltd (30/05/2013) ** # 

Religare Securities Ltd (21/06/2013) ** # 

I Essar Shipping Ltd (02/04/2013) ** # 

Essar Shipping Ltd (03/04/2013) ** # 

Sub Total 

Treasury Bil l  
91 Days Tbill (MD 16/05/2013) 

Sub Total 

INE095A16HK4 CRlSlL A l +  

INEI 41Al6JT3 CRlSlL A1 + 
lNE238A160P5 CRlSlL A l +  

INE476A16JC9 CRlSlL A1 + 

lNE824B14GV9 CARE A1 + 
INE824B14GX5 CARE A l +  

INE308L14340 ICRA A l +  
INE945G14BE8 CRlSlL A l +  

INE122M14343 CARE A2 2,000,000 1,999.22 8.35% 

INEI 22M14350 CARE A2 500,000 499.59 2.09% 

Total 22,861.14 95.46% 

CBLO d Reverse Rep0 

I Clearing Corporation of india Ltd 

Sub Total 

. . . . 
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Net Receivables 1 (Payables) 

GRAND TOTAL 
31 .OO 

23.945.70 

0.1 5% 

100.00% 



Portfolio Statement as on March 31, 201 3 

TAURUS GILT FUND 

Name of the Instrument 





TAURUS BlQeYlD FUND 

Market I Fair Value 

l~ertificate of Deposit I I I I I I 
I5ank of Maharashtra (03/04/2013) ** # I l N E 4 5 7 ~ 1 6 ~ ~ 6  ~CRISIL A1 + 1 5,000,0001 4,997.691 6.98%[ 

~ I N G  E Vylysya Bank i t d  (ZQ/05/2013) ** tE l l ~ E 1 6 6 ~ 1 6 ~ ~ 7  ~CRISIL A'I+ ] 5,000~000~ 4,949.891 6.92%1 

l ~ a n a r a  Bank (1 5/05/2013) ** # 1 IN ~ 4 7 6 ~ 1 6 ~ ~ 7  I CR~SIL A1 + ( 5,000,000] 4,944.61 1 6.91 %I 
IOriental Bank of Commerce (31/05/2013) ** # IINEI~IAI ~ K F O  I CRISIL A1 + ( 5,000,000~ 4,935.501 6.90%1 

lcanara Bank (06/05/2013) ** # IlNE476~16JC9 (CRISIL A1 + 1 4,900,000~ 4.856.691 6.79%1 

ilndusind Bank Ltd (02/04/2013) ** # I 1 ~ ~ 0 9 5 ~ 1 6 ~ 0 0  (CRISIL A1 + 1 4.000.0001 3,999.061 5 . 5 9 4  

i ~ n d h r a  Bank (05/04/2013) ** # l l N ~ 4 3 4 ~ 1 6 ~ ~ 1  I ICRA A A  + 1 2,500,000~ 2,497.71 1 3.49%( 

IState Bank of Patiala (20/05/2013) ** # I l ~ ~ 6 5 2 ~ 1 6 G B 3  IICM AI+ ( 2,500,000( 2.469.261 3.45%1 

J ~ a n a r a  Bank (02/04/2013) ** # ~ 1 ~ ~ 4 7 6 ~ 1 6 1 ~ 9  ICRISIL A1 + 1 500,0001 499.871 . 0.70%1 

i~ l lahabad Bank (25/04/20A 3) ** # I l ~ E 4 2 8 ~ 1 6 ~ ~ 4  I ICRA A1 + 1 500.0001 496.571 0.69% 1 
lndusind Bank Ltd (06/05/2013) ** # 

Sub Total 
Commercial Paper 

1 J indal Steel & Power Ltd (1 2/04/20 1 3) ** # l l ~ ~ 7 4 9 ~ 1 4 B A 5  (ICM AI+ 1 9,500,0001 9,473.391 13.24%1 

llndia lnfoline Finance Ltd (09/04/2013) ** # l lNE866114~~3  (CRISIL AI+ 1 5,000.000~ 4,988.41 1 6.97%1 

I ~ e l i ~ a r e  Finvest Ltd (08/05/2013) ** # l l N E 9 5 8 ~ 1 4 ~ ~ 2  (ICM A l +  1 5,000,000~ 4,945.731 6.91 %I 

I l FCl Factors Ltd (08/05/2013) ** # 
RHC Holding Pvt Ltd (% 0/05/2013) ** # 

I Reliance Capital Ltd (21/06/20%3) ** # (INEOI 3 ~ 1 4 ~ 1 8   CARE A%+ 1 51000.000~ 4,896.551 6.84%1 

lNE494M14411 

lNE657K14631 

I ~ a l l a r ~ u r  industries Ltd (1 7/05/20 13) "* # l l ~ ~ 2 9 4 ~ 1 4 9 8 0  / FITCH A?+ 1 2,500.0001 2,467.18 1 3.45%1 

1 ~ e l i ~ a r e  Finvest Ltd (22/05/2013) ** # ~ 1 ~ ~ 9 5 8 ~ 1 4 ~ ~ 2  I ICRA AI+ 1 2,500,000~ 2,464.62 1 

CARE A1 + 
ICRA A l +  

Ballarpur Industries Ltd (22/05/2013) ** # INE294A14998 

91 Days Bbill (WID 1 6/05/2013) IN00201 2x024 

~CBLO I Reverse Repo I I I I I I 

5,000,000 

5,000,000 

I Clearing Corporation of India Ltd 

Sub Total 

4,945.24 

4,937.A I 

6.91 % 
6.90% 1 

Total 
Net Receivables B (PayabBes) 

75.00 
(5,577.45) 

0.1 0% 

(7.79)% 





reassolio statement as on March 3'1, 2013 

lance industries Ltd 
& Natural Gas Corporation Ltd 

ruti Suzuki lr~dia Ltd 

Heavy Electricals Ltd 

Hospitals Enterprise Ltd 

Transport Finance Company Ltd 

Laboratories Ltd 

Manappuram Finance Ltd (08109/2013) ** 
overnment of lndia (1411 112024) 
indalco lndustries Ltd (2710612022) ** 
overnment of lndia (0910712026~ 
overnment of lndia (1610112020) 
overnment of lndia (1 110612022) 
ndiabulls Housing Finance Ltd (0810712014) ** 

Traded Securit 





Taurus Mutual F,uwd 

Details ~f payments Po associatelgroup companies 

Annexure 1 

Brokeraae oald lo  assocfateslrelated oartleslarol~o cornoanles of SaonsorlAMC for the vear ended March 3 1  2013 

iNo: Applicable i Not Applicable 1 2012-2013 I Nil 1 Nil I Nil 1 Nil 1 

Cornrnlssion paid to associateslreDated p & ~ i e s l ~ r o u p  eorn~anies st sponsorlAMC for the year ended March 31. 2613 

$ Amount less than Rs. 0.005 Crore 

l ~ o t  Applicable 1 Not Applicable I Nil I Nil 201 1-2012 Nil Nil 



Portfolio disclosure for derivative positions. 

Porifolio d~sclosure for derivative positions persuant to SEBl circular no. ClRllMDlDFll112010 dated August 18,2010. 
a i ie i lg~i ig Po;~llons through Futures as on March 31,2013 -- 

Futures Price when Current price of the Margin maintained in 
Underlying Long / Short purchased contract Rs. Lakhs 

b t a l  Ohage of existing assets hedged through futures : NIL 1 

For the year ended March 31, 201 3, details of hedging transactions through futures which have been squared offlexpired are as under. 

Gross Notional Value 
Total Number o f  Gross Notional Value of of contracts where Net Profit/(Loss) value 

Total Number of contracts where contracts where contracts where futures futures were sold (in on all contracts 

Scheme Name futures were bought futures were sold were bought (in Rs.) 17s.) combined (in Rs.) 

NIL 
I I I I I 

B Other than Hedging Positions through Futures as on March 31,2013 

Futures Price when Current price of the Margin maintained 

Scheme Name Underlying Long / Short purchased (Rs) contract (Rs) (Rs, Lakhs) 

NIL 

Total exposure due to futures (non hedging positions) as a %age of net assets : NIL 

For the year ended March 31, 2013, details of non-hedging transactions through futures which have been squared offlexpired are as under. 
Gross Notional Value 

Total Number of Gross Notional Value of of  contracts where Net Profit/(Loss) value 

Total Number of contracts where contracts where contracts where futures futures were sold (in on all contracts 

Scheme Name futures were bought futures were sold were bought (In Rs.) Rs.) combined (in Rs.) 

TAURU5 BANKING &FINANCIAL SERVICES FUND 82 24,333,563.48 30,083.56 

TAURUS DISCOVERY FUND 423 118,296,118.75 71 8.326.90 

TAURUS INFRASTRUCTURE FUND 124 34,368,424.95 - (423.1 12.05) 

T A U F  MIP ADVANTAGE 619 183,091,207.52 1- 23.556.96 - 
TAURUSSTARSHARE 1,464 441,612,483.02 (8.028.229.91) 

TAURUS TAX SHIELD 962 293,832,801.36 1 (766.221.27) - 
Total Me? Profit I ( Loss) (8,445,595.81) 

Number o f  Option Price when Current Option Price 

Total % age of existing assets hedyed through put options -NIL 

for the year ended March 31, 2013, details of hedging transactions through options which have already been exercisedlexpired are as under. 

Gross Notional 

Total Number of contracts entered Value o f  Net Profit/(loss) value 

Scheme Name in to  contracts (in Rs.) on all contracts ( in Rs.) 
NIL 

D Other than Hedging Positions througli Options as on March 31, 2013 
Option Price when 

Underlying Call / put  Number of contracts Current Price 
Scheme Name purchased 

NIL 

Total Exposure through options as a %age of net assets : NIL 

for the year ended March 31. 201 3, details of non-hedging transactions through options which have already been exercisedlexpired are as 
under. 

Gross Notional 

Total Number of contracts entered Value of Net Profit/(Loss) value 

Scheme Name 
NIL 

E. Hedging Positions through swaps as on March 31,2013 -NIL 

For internal use only 


