N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

AUDITORS' REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto of Taurus Short Term
Income Fund (the scheme) of Taurus Mutual Fund. These financial statements are the
responsibility of the Management. Our responsibility is to express an opinion on these
financial statements, based on our audit. We report that:

([ Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3 The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.



N. M. RAUJI & CO.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a frue and fair view in
accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2012; and

b. in the case of the Revenue Account, of the surplus of the scheme for the year
ended on that date.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse

Partner

Membership No. 39434
Place: New Delhi

Date: June 25, 2012



N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22)2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

AUDITORS’ REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto of Taurus Gilt Fund (the
scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the
Management. Our responsibility is to express an opinion on these financial statements,
based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4, In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

R The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.
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8. In our opinien and to the best of our information and according to the
explanations given to us, the said accounts give the information reguired by the
SEBI (Mutual Funds) Regulations, 1896, and give a frue and fair view in
accordance with the generally accepted accounting principles in India:

a. Inthe case of the Balance Sheetl. of the state of affairs of the schema as at
March 31, 2012 and

b. in the case of the Revenue Account, of the surplus of the scheme for the year
ended an that date.

Far N. M. Raiji & Co,
Chartered Accountants:
Firm Regn. No. 108286W

fimay D! Balse

Fartnar

Membarship No, 38434
Plage: New Delhj

Date: June 25, 2012



N. M. RALJI & CO.
Chartered Accountanis
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
1287 3463
Telefax : 91 (22) 2282 8644
91 (22) 2265 0578
E-mail : nmehog@nmraiji.com

AUDITORS' REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the altached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto, of Taurus Dynamic Income
Fund (the scheme) of Taurus Mutual Fund, These financial siatements are the
responsikility of the Management. Our responsibility i1s to express an opinion on thase
financial statements, based on our audil. \We report that

1.

Our audit was conducted in accordance with the generally accepted Standards
it Auditing In India. Those Standards require that we plan and parfori the audit
o abtain reasonable assurance about whether the financial statements are free
of materal misstatemants. An audit includes examining on a test basijs, evidence
supporting the amounts and disclesures in the financial statements. An audit also
includes assessing. the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation, We belleve that our audit provides a reasonable basis for our
opinion.

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

In our opinion, valuation methods adopted by the scheme for Non Traded
Secunties, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEB! and have been approved by the Trustees.

The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1986
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6. In our opinion and to the best of our information and according to the
explariations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a Inthe case of the Balance Sheet, of the state of affairs of the scheme as at
Mareh 31, 2012; and

B. in the case of the Revenue Account, of the surplus of the scheme for the year
endad on that date.

For N. M. Raiji & Co.
Charterad Accountants
Firm Regn. No. 108286W

{, ./
Vifay D, Balse
Partner _ _
Membership No, 38434

Place: New Delh
Date: June 25, 2012



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

AUDITORS’ REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto of Taurus Liquid Fund (the
scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the
Management. Our responsibility is to express an opinion on these financial statements,
based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasconable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4, In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.



N. M. RAIJI & CO.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2012: and

b. in the case of the Revenue Account, of the surplus of the scheme for the year
ended on that date.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse

Partner

Membership No. 39434
Place: New Delhi

Date: June 25, 2012



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

AUDITORS' REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto, of Taurus Ultra Short Term
Bond Fund (the scheme) of Taurus Mutual Fund. These financial statements are the
responsibility of the Management. Our responsibility is to express an opinion on these
financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.



N. M. RALJI & CO.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2012; and

b. in the case of the Revenue Account, of the surplus of the scheme for the year
ended on that date.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse

Partner

Membership No. 39434
Place: New Delhi

Date: June 25, 2012



N. M. RAUJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmr.ho@nmraiji.com

AUDITORS’ REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the year ended on that date, annexed thereto, of Taurus MIP Advantage
Fund (the scheme) of Taurus Mutual Fund. These financial statements are the
responsibility of the Management. Our responsibility is to express an opinion on these
financial statements, based on our audit. We report that:

1.

Our audit was conducted in accordance with the generally accepted Standards
on Auditing in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion.

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reasonable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI (Mutual Funds) Regulations, 1996.



N. M. RAUJI & CO.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a. in the case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2012; and

b. inthe case of the Revenue Account, of the surplus of the scheme for the year
ended on that date.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

4

Vinay'D. Balse

Partner

Membership No. 39434
Place: New Delhi

Date: June 25, 2012
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N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 R646
91 (22) 2265 0578
E-mail : amr.hoggnmraiji.com

AUDITORS' REPORT

TO THE BOARD OF TRUSTEES
TAURUS MUTUAL FUND

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue
Account for the period from December 09, 2011 to March 31, 2012, annexed thereto, of
Taurus Quarterly Interval Fund — Series 2 (the scheme) of Taurus Mutual Fund.
These financial statements are the responsibility of the Management. Our responsibility
is to express an opinion on these financial statements, based on our audit. We report
that: '

1. Qur audit was conducted in accordance with the generally accepted Standards
on Auditing in india. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatements. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by the Management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our
opinion. :

2. We have aobtained all the informaticn and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of
account of the Scheme.

4, In our opinion, valuation methods adopted by the scheme for Non Traded
Securities, are fair and reascnable and are in accordance with the guidelines for
valuation issued by SEBI and have been approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies
adopted by the trustees of the Fund and as specified in the Ninth Schedule to the
SEBI {Mutual Funds) Regutations, 1996




N. M. RAIJI & CO.

6. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
SEBI (Mutual Funds) Regulations, 1996, and give a true and fair view in
accordance with the generally accepted accounting principles in India:

a. in the case of the Balance Sheet, of the state of affairs of the scheme as at
March 31, 2012: and

b. in the case of the Revenue Account, of the surplus of the scheme for the
period from December 09, 2011 to March 31, 2012.

For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vi ay’D. Balse

Partner

Membership No. 39434
Place: New Delhi

Date: June 25, 2012
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TALRLIS MUTLAL FUND
SCHEDULIES TORMING PART OF THE BALANCE SHEET AS AT 3tet March, 2012

TAURLS SHORT TETA INCOME FLIMD TAURLS GILT FUND TAHUS DYRAWG INCOME FLIND
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B The aggregate value of purchiases and sales of Investments snd Irncome and expenditure dUrdng the year expressed as a % of avirage dally net avsets 4 & under :

TAURUS SHORT TERM INCOME FUHD March 31, 3012 March 31, 2011
R, %ol Avi. AUM Rs: % of Avg. AUM
Purchases 65,628,667,001 1450.79 16,198, 709,250 1,606.57
Sales (Excluding Maturity] 66,323,497 687 1466, 15 12,427,264.026.58 .202.521
Income $5,5,514 1030 73,016,055 7.4
Expenditure 13,650,652 0,52 2,168,425 0.22
TAURUS GILT FUKD March 31, 2012 March 31, 2011
_Fs, % of Avy. AUM Ri. | Mol Avg. ALUM
Furchases 44,691 135, 14| il [
Saley uding Maturit 643,748 134.9% NI ﬁi
Incame 41,002 8.60| 6, 157] &l
Expenditure 7,316 1,53 2,041 1.5
TAURUS DYNAWMIC INCOME FUND March 31, 2012 Wareh 31, 3011
Rs. 5 of Avi. ALUM Rs. X of Avg, AUN
Purchases 7.249,379,815 724.58| 14,764,084 99,24}
Saies [Exciuding Maturity| 5, 434,588,045 S40.04 - -
Income 104, 298,72 1037 199,983 10.24
ndityre 6,036,636 0.60 11,725] 0.60)
TAURUS LIGLID FUND March 1, 2012 March 31, 2011
Rs. %ol Avg. AUM A3 % of Avg. AUM
Pyrchases 401,139,649 641 1583.43 163,010,%7,212 2289.29)
Salet [Excluding Maturity) 284,128,158 605 1921.55 151,897 485.088.70 2175.34
Income ) 2,472.852,973 9.76 526,873, 174] 7.8
Expenditure 162,556,540 Dt 1.1.195,3?-7] 0.20)
TAURUS ULTRA SHORT TERM BOND FUND March 31, 2012 March 71, 2011
R, Hol Avg, AUM Rs. %ol Avg, AUM
Purdiaias 129, 264,632,309 126,45 279,076 %38,028 1347.93
Sales [Exicluding Maturity) 121,076, 791,454 124283 235.621.816,117.21 1.841.65
Incame 043,244,005 10,06 039,624,483 £.92
Expenditure 49,081,392 0.50 16,047,358 [XE)
TAURUS MIP ADVANTAGE FUND March 31, 2012 March 31, 2011
Rs. Nof Avy, AUM ks, % of Avg. AUM
Purchases 1,742,323,691 634,43 £,963,304,76% $16:04)
Sales (Excluing Maturity) 3,244,144 830 553,44 B.402.262.471.83 642.24
Intume 42,056,47% 7.3 29,546,309 5.77
|u&uuure 12,532,727 2.14 11,345,539 .11
TAURUS QUARTERLY INTEAVAL FUND-SERIFS 2 March 31, 2012
r——m——————-—-— Fs. %of Avg, AUM
Purchases = 1,041,993 061 L.
Sales [Excluding Maturity) 187,091,313 54,30
Income 14,824,217 9,64
| Expenditute 138,411 0.09]

Note: Income excludes net change in unrealized galn/ton In value of Investments, profit en sale theraof and provislons written bad, Expenditure exciudes net chimige In unresiized gain/los In vklue of

Inveitments and lom o sale thered,

Mote: purchwe excliudes FO, Repo, CALO B Futlres & Options Wrades,

9 The Incame of the Mutual Fund belng exempt from Income tax, as per Section 10(Z30) of the Income Tax Adt, 1561, no provislon far Income tax has been made In tie Revenue Account of the Shemes.

10 The detalls of the trusteewiip fees Anclusive of service tax) pald by the schemes are & under:

| Schaimys Hame March 39, 2012 March 31, 2011
Ha. Re.

TAURUS SHORT TERM INCOME FLIND 110,300 4
TAUAUS GILT FUND 1 11
TALIRLS DYNAMC INCOME FUND 1,648 f|
TAURUS LIGUID FUND 110,300 65,4
TAURUS ULTHA SHORT TERM BOND FUND 110,300 110,300
TAURUS MP AUVANTAGE FUND 75,386/ .
TAURUS QUARTEALY INTEAVAL FUND SERIES 2 a -1

The above (rusteeship feei have been calculated B of 0.01% of unit capital, a5 at the beglinning of the accounting year, f.e, Wt Aprl, or at fls, 11akh, whidhever s [ower, along with the appllcable service

Lax andd cess thereon,

11 There have been na transactions with aasociates, In terms of requlation 25(7) of SEBI Mutual Fund) Reautations, 1994,

12 The schiemes have not subteribed In wny Tssue lead managed by I assoclate compantes. Further the schemes have not suacribed to any lssue of debt or equity securltfes on private placement basis where
the sponbels or asocinte companles have acted & arranger of manager, Alsonone of the schemes have undettaken any underwiritng obligations with respect to bssue of vecurities of aucclate compantes,

13 The Investments in Atsoclates snd Group Campanles as on March 31, 2012 1 NI (previous year «HNy,

14 Hone of the ichiemes lal borrowed of (oaned any wecurity during the current year as well avin previous year,
-

15 There Are ho undenwriting commitments az on March 31, 1012,

16 The schemes have no expasure In Forelgn Securities/ADRs FGDRs a5 on March 31, 2012

17 There are no unitholders holding over 255 of the KAV of sny of the schemes as al the vear end,

18 The detalls of unclalmed dividend as on March 31, 2012 are a1 Unider
| schemis Hame Ha of Unltholders | Amount 1
| TAURUS SHORT TERM IHCORE FUND 25 | 14,647]

19 There are no unclaimed redemptions as at the year end,

20 Other Income Includes Interest on CCIL margin daposit and compenstion ta Sehemes under multiphe application In debt and ncome wheme, etc,

In

21 The schemes have not made #ny | in rapo

12 Previous years figures have been regrouped of re ged wherever

23 Dlsclomre under Regulation 25(11) of SEB| putusl Fund) Regutation 1996, In respect of Investments made by the

debt securitles,

o

In les of thelr sul

thal have L

ary. Since Taurus Quarterly nterval Fund-Serfes 2 has bean launched durfng the year, thete are no previous year figures for this scheme,

24 Dhiclomire Under Regutation 25(8) of SEBI (Mutual Fund) Regulations 1496, |s as per Annexure - |,

for derdvative positions p

25 Portfotio disd

26 A full poctfolia of | of the 5ch

RN

Lo

15 attached herewith a1 Annexure <V,

Jhsrd

/.

1o SEBI Clreutar no, CIR/PAD/DF/11/2010 dated August 18, 2010, Is a1 per Arinexire |il,

N4
N

Wrd

d more than 5% of net aisety of the schemes, s &t per Annesure 4.
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Portfolio Statement as on March 31, 2012

TAURUS SHORT TERM INCOME FUND

Market/Fair Value

Name of the Instrument Quantity (Rs. In Lakhs)

Debt Instruments

(a) Listed / awaiting listing on Stock Exchange

10.10% Sundaram Finance Ltd (12/09/2014) ** 10,00,000 092.43
Sub Total 992.43
(b) Privately placed ! Unlisted NIL
Sub Total NIL
Total 992.43
Money Market Instruments

Certificate of Deposit

State Bank of Bikaner & Jaipur (26/12/2012) ** # 25,00,000 2,322.91
IDBI Bank:-Ltd (29/06/2012) ** # 19,25,000 1,876.49
State Bank of Patiala (22/06/2012) ** # 5,00,000 487.64
Sub Total 4,687.04
Commercial Paper

Religare Finvest Ltd (19/06/2012) ** # 25,00,000 2,428.80
Essar Shipping Lid (04/06/2012) ** # 20,00,000 1,855.84
Sub Total 4,384.64
Treasury Bill

364 Days Tbill (MP 13/07/2012) 50,000 48.81
Sub Total 48.81
Total 9,120.49
CBLO / Reverse Repo ** # .

CBLO 14.00
Sub Total 14.00
Total 14.00
Net Receivables / (Payahles) 424.77
GRAND TOTAL 10,551.69

** Non Traded Security
# Unlisted Security
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Portfolio Statement as on March 31, 2012

TAURUS GILT FUND

Market/Fair Value

Name of the Instrument Quantity (Rs. In Lakhs)
Net Receivables / (Payables) 1.92
1.92

"|GRAND TOTAL

=
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Portfolio Statement as on March 31, 2012

TAURUS DYNAMIC INCOME FUND

Name of the Instrument Quantity M?rnk:t::a:;:rf:;ﬂ
Debt Instruments

(a) Listed [ awaiting listing on Stock Exchange

12.20% Manappuram Finance Lid (08/09/2013) ** 15,00,000 1,524.20
11.00% Tata Motors Finance Ltd (17/08/2021) ** 10,00,000 978.79
Manappuram Finance Lid (12/10/2012) (ZCB) * 700,000 745.00
9.64% Power Finance Corporation Lid (29/06/2014) ** 5,00,000 448,59
9.58% Kotak Mahindra Bank Ltd (DB/05/2013) (FRN) ** 50,000 40.58
Sub Total 3,796.16
(b) Privately placed / Unlisted NIL
Sub Total NIL
Total 3,796.16
Money Market Instruments

Certificate of Deposit

Stale Bank of Bikaner & Jaipur (26/12/2012) ** # 25,00,000 2,322.91
108l Bapk, Lid (29/06/2012) ., # 12,75,000 1,242.87
Punjab National Bank (15/03/2013) ** # 11,15,000 1,015.80
State Bank of Patlala (21/06/2012) ™ # 5,00,000 487,70
Central Bank of India (15/06/2012) ** # 1,60,000 166.45
Sub Total 5,225.73
Treasury Bill

3684 Days Thill (MD 13/07/2012) 25,000 24.40
Sub Total 24.40
Total $,250.13
CBLO / Reverse Repo ** #

CBLO 34.81
Sub Total 34.81
Total 34.81
Net Receivables / (Payables) 133.01
GRAND TOTAL 9,214.11

FRN - Floating Rate Note , ZCB - Zero Coupon Bond
** Non Traded Security
# Unlisted Security
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Portfolio Statement as on March 31, 2012

TAURUS LIQUID FUND

Market/Fair Value
Name of the Instrument Quantity (Rs. in Lakhs)
Money Market Instruments
Certificate of Deposit
State Bank of Hyderabad (22/05/2012) *" # 86,00,000 8,479.16
Syndicate Bank (03/05/2012) ** # 50,00,000 4,857.37
State Bank of Bikaner & Jalpur (07/05/2012) ** # 50,00,000 4,852.38
State Bank of Travancore (18/06/2012) ** # 50,00,000 4,936.36
State Bank of Hydefabad (04/06/2012) ** # 45,00,000 4,419.25
State Bank of Hyderabad (08/06/2012) ** # 42,00,000 4,119.46
Syndicate Bank (11/06/2012) *= ¥ 15.00.000 1,468.25
UCO Bank (21/05/2012) ** # 12,00.000 1,183,44
Allahabad Bank (25/08/2012) ** # 10,00,000 974,80
UCOQ Bank (19/06/2012) ** # 8,85,000 863.63
Canara Bank (14/06/2012) ** # 8,61,000 842,38
Bank of India (07/06/2012) " # . 6,05,000 593.07
|DB] Bapk Ltd (08/06/2012) ** # 450,000 440.92
Corporation Bank (08/06/2012) ** # 3,60,000 352.76
Axis Bank Ltd (20/06/2012) ** # 2.10,000 204.83
State Bank of Mysore (19/06/2012) ** # 10,000 9.77
Sub Total 38,797.65
Commercial Paper
JM Financial Services Pvt Ltd (16/05/2012) ** # 50,00,000 4,932.54
Deccan Chronicle Holdings Ltd (04/06/2012) ** # 50,00,000 4,803.87
Edelwelss Securities Ltd (20/06/2012) ** # 50,00,000 4.862.01
Religare Finvest Ltd (19/06/2012) ** # 50,00.000 4,857.60
{ndia Infeline Finance Lid (11/06/2012) ** # 25,00,000 2,444,99
Future Capital Holdings Ltd (20/06/2012) ** # 25,00,000 2,427.92
Essar Shipping Ltd (20/06/2012) ** # 20,00,000 1,840.70
Ess Dee Aluminium Ltd (14/05/2012) *" # 15,00,000 1,478.36
Ess Dee Aluminium Ltd (15/06/2012) ** # 15,00,000 1,459.57
Ess Dee Aluminium Ltd (11/06/2012) ** # 10,00,000 974,45
Ess Dee Aluminium Ltd (13/06/2012) ** # 10,00,000 874.34
JM Financial Services Pvt Ltd (08/05/2012) ** # 5,00,000 494.45
Edelweiss Financial Services Ltd (04/06/2012) ** # 5,00,000 489.38
Ess Dee Aluminium Ltd (08/08/2012) ** # 5,00,000 488.03
Sub Total 32,728.21
Total 71,525.86
CBLO / Reverse Repo ™ #
CBLO 67.84
Sub Total 67.84
Total 67.84
Net Receivables / (Payables) 68.42
GRAND TOTAL 71,662.12

“ Non Traded Security

Zu/nlisted Security \

(Lot
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Portfolio Statement as on March 31, 2012

TAURUS ULTRA SHORT TERM BOND FUND

Name of the Instrument

Quantity

Market/Fair Value
(Rs. in Lakhs)

Debt Instruments

(a) Listed / awaiting listing on Stock Exchange

10.70% Indiabulls Financial Services Ltd (08/07/2014) ™ §,00,000 497.52
10.456% Sundaram BNP Parlbas Home Finance Lid (28/66/2013) ** 5,00,000 484,41
Sub Total 991.93
(b) Privately placed / Unlisted NIL
Sub Total NIL
Total 991.93
Money Market Instruments
Certificate of Deposit
Bank of Manharashtra (01/06/2012) ™" # 50,00,000 4.915.81
State Bank of Hyderabad (08/06/2012) ** # 33,00,000 3,236.72
Bank of ndia (07/06/2012) ** # 24,865,000 2,436.00
State Bank of Mysore (12/06/2012) ™ # 24,890,000 2.433.79
IDB| Bank Ltd (29/06/2012)," # 18,00,000 1,754.64
UCQO Bank (21/05/2012) " # 3,00,000 295.86
Sub Total 15,072.82
Commercial Paper
indiabulls Housing Finance Ltd (13/04/2012) ** # 25,00,000 2.490.56
India Infoline Finance Ltd (11/06/2012) ** # 25,00,000 2,444.99
Rellgare Finvest Lid (19/06/2012) ** # 25,00,000 2,4286.80
Future Capital Holdings Ltd (20/08/2012) ™" # 25,00,000 2,427.92
Essar Shipping Ltd (20/08/2012) ** # 10,00,000 870.35
Sub Total 10,762.62
Treasury Bill
364 Days Thill (MD 13/07/2012) 9,00,000 878.55
Sub Total BT7B.55
Total 26,713.99
Others
Mutual Fund Unils
Taurus FMP 370 Days - Series G - Relail Growth(20/06/2012) ™ 80,00,000 858.38
Sub Toetal 858.38
Total 858.38
CBLO / Reverse Repo ** #
CBLO 284.98
Sub Total 284.98
Total 284,98
Net Receivables | (Payables) 540.89
GRAND TOTAL 29,390.17
\
** Non Traded Security T\

# Unlisted Security
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Portfolio Statement as on March 31, 2012

TAURUS MIP ADVANTAGE

' Market/Fair Value
Name of the Instrument Quantity (Rs. in Lakhs)
Equity & Equity related
(a) Listed / awaiting listing on Stock Exchanges
Tata Global Beverages Ltd 63,393 71.03
Crompton Greaves Lid 48,165 66.54
Reliance Industries Ltd 8,521 63.76
Power Grid Corporation of India Ltd 58,400 83.01
Cairn India Ltd 17,770 59.27
Tata Consultancy Services Ltd 4,522 52.81
Larsen & Toubro Ltd 3,225 42.15
Cipla Ltd 13,829 42,12
ITC Ltd 18,350 41.63
Balaji Telefiims Ltd 90,439 37.94
Shriram Transport Finance Company Ltd 6,126 36.66
Bharat Forge Ltd 11,030 35,41
Gujarat Pipavav Port Ltd 55,842 32.84
Dish TV India Ltd 49,840 31.82
Tata Motors Lid 11,450 31.57
Tata Power Company Ltd 31,000 31.26
HDFC Bank ttd 6,000 31,20
Sun Pharmaceuticals Industries Ltd 5,445 31.01
Bank of Baroda 3,600 28.57
Ambuja Cements Ltd 15,628 26.76
Jagran Prakashan Ltd 22,452 22.89
Bharti Airtel Ltd 5,978 20,13
Maruti Suzuki India Ltd 1,429 19.28
Coal India Ltd 4,400 15.10
Reliance Capital Ltd 3,770 14.77
Mindtree Ltd 1,560 7.61
Sub Total 956.84
(b) Unlisted NIL
Sub Total NIL
Total 956.84
Debt Instruments
(a) Listed / awaiting listing on Stock Exchange
9.15% Government of India (14/11/2024) 5,00,000 517.75
9.62% Power Finance Corporation Ltd (29/06/2016) ** 5,00,000 501.50
10.45% Sundaram BNP Paribas Home Finance Ltd (28/06/2013) ** 5,00,000 494.41
Manappuram Finance Ltd (12/10/2012) (ZCB) ** 3,00,000 319.29
Sub Total 1,832.95
(b) Privately placed / Unlisted NIL
Sub Total NIL
Total 1,832.95
Money Market Instruments
Certificate of Deposit
State Bank of Hyderabad (04/06/2012) ** # 5,00,000 491.03
Axis Bank Ltd (25/03/2013) ** # 5,00,000 454.36
Canara Bank (26/03/2013) ** # 5,00,000 454.24
Central Bank of India (25/03/2013) ** # 5,00,000 453,92
Axis Bank Ltd (22/05/2012) ** # 3,75,000 369.69
Indian Bank (04/02/2013) ** # 1,25,000 115.03
Sub Total 2,338.27
Treasury Bill
364 Days Tbill (MD 13/07/2012) 25,000 24.40
Sub Total 24.40
Total 2,362.67
Others
Exchange Traded Funds
Goldman Sachs Gold ETF (Gold Bees) 19,387 523.30
Sub Total 523.30
Total 523.30
CBLO / Reverse Repo ** #
CBLO 121.58
Sub Total 121.58
Total 121.58
Net Receivables / (Payables) 386.88
GRAND TOTAL 6,184.22
ZCB - Zera Coupon Bond K
“ Non Traded Security

\ # Unlisted Security @
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Portfolio Statement as on March 31, 2012

TAURUS QUARTERLY INTERVAL FUND SERIES 2

Market/Fair Value

Name of the Instrument Quantity (Rs. In Lakhs)
Money Market Instruments

Certificate of Deposit

IDBI Bank Lid (08/06/2012) " # 15,560,000 1.818.71
Indian Bank (11/06/2012) ** # 15,0G,000 1,468.20
Bank of Indla (07/06/2012) ** # 13,00,000 1.274.36
Corporation Bank (08/06/2012) ™ # 13,00,000 1.273.8B5
Sub Total 5,535.12
Total 5,535.12
CBLO / Reverse Repo ** &

CBLO 16.73
Sub Total 16.73
Total 16.73
Net Receivables / (Payables) (0.73)
GRAND TOTAL 5,551,12

“* Non Traded Security
# Unlisted Security

1
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TAURUS MUTUAL FUND

Disclosure under Rogulation 25 (11) of SEBI (Mutual Fund) Regulations, 1096

Investments mado by the schemos of Taurus Mutual Fund In Companies or thelr subisldiarles that have Invested

more than 5% of tho net assals of any scheme

Aggregate cost of

Gost

N g RNy

’ 4 Outstanding s on
Investments made by the Schemes of Tsurus Mutual Fund | acquisition during the
HName of the Campany Schema Invested by the Company iix the Company or its subsidlary poriod snded M "Eh 3, March '.';1.3‘012
2012 (Rupees In Lakhs) (Rupada/in Lakliz)
ACC LTD TAURLS SHORT TERM INCOME FUND TAURUS NIETY INDEX FUND 7.26 0,97
TAURUS ETARSHARE 0.0 -
|EDELWEISS SECURITIES LTD TAURUS LIGUID FUND TAURUS FIXED MATURITY PLAN 180 DAYS - SERIES 1 247,55 -
TAURUS LIQUIG FUND 5,50,769.80 4 662.01
TAURUE SHORT TERM INCOME FUND 3,287.40 -
TAURUS ULTRA SHORT TERM BOND FUND 77,835.93 =
ESS DEE ALUMINIUM LTD TAURUS ULTRA SHORT TERM BOND FUND TAURUS LIQUID FUND 535362 5.374.74
GRASIM INDUSTRIES LTD TAURUS FIXED MATURITY PLAN 15 MONTHS SERIES - 1 TAURUS BONANZA FUND 160,85 -
TAURUS ETHICAL FUND 104.71 -
"aU'ﬁ_u 5 INFRASTRUCTURE FUND 41,83 -
TAURUS MIP ADVANTAGE 41.81 -
TAURUS NIFTY INDEX FUND 1.62 1.26
TAURUS STARSHARE 150.50 -
TAURUS TAX SHIELD 104.81 -
HERQ MOTOCORP LTD TAURUS FIXED MATURITY PLAN 120 DAYS SERIES - 2 T_&yRU‘E ETHICAL FUND 111,88 = 61.83
TAURUS FIXED MATURITY PLAN 15 MONTHS SERIES - 1 TAURUS NIFTY INDEX FUND 16.24 1.48
TAURUS FIXED MATURITY PLAN 370 DAYS SERIES - D TAURUS STARSHARE 151.99 -
TAURUS FIXED MATURITY PLAN 370 DAYS SERIES -G TAURUS TAX SHIELD 36.07 -
TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - A
TAURUS FIXED MATURITY PLAN 91 DAYS SERIES - E
TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - |
TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - B
I TAURUS LIQUID FUND
TAURUS MiP ADVANTAGE _
¢ TAURUS QUARTERLY INTERVAL FUND SERIES - 2
HINDALCO [NDUSTRIES LTD TAURUS FIXED MATURITY PLAN 120 DAYS SERIES - 2 TAURUS BONANZA FUND 215.85 -
TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - H TAURUS ETHICAL FUND 46,93 -
TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - K TAURUS INFRASTRUCTURE FUND 214.88 13,50
TAURUS FIXED MATURITY PLAN 91 DAYS SERIES - Q TAURUS LIQUID FUND 4.988.73 -
TAURUS LIQUIDFUND____ TAURUS MIP ADVANTAGE 188.60 :
TAURUS ULTRA SHORT TERM BOND FUND TAURUS NIFTY INDEX FUND 15.48 1.26
TAURUS STARSHARE 251.78 =
TAURUS TAX SHIELD 26377 61.21
INDIABULLS FINANCIAL SERVICES LTD TAURUS SHORT TERM INCOME FUND TAURUS DYNAMIC INCOME FUND 500,00 -
TAURUS LIGUID FUND 18,875.36 -
TAURUS ULTRA SHORT TERM BOND FUND 10,534.71 497.52
INDIABULLS HOUSING FINANCE LTD - TAURUS LIQUID FUND 17,203.08 -
(subsldlary of Indiabulls Financlal Services Ltd.) TAURUS ULTRA SMORT TERM BOND FUND 2,488,899 2,490.58
INDIAN HOTELS COMPANY LTD TAURUS SHORT TERM INCOME FUND TAURUS BONANZA FUND 70.44 -
TAURUS DISCOVERY FUND 175.86 -
TAURUS MIP ADVANTAGE 120.34 -
TAURUS TAX SHIELD 272.58 -
INFRASTRUCTURE DEVELOPMENT FINANCE COMPANY LTD TAURUS LIQUID FUND . TAURUS BONANZA FUND 171.31 -
TAURUS SHORT TERM INCOME FUND TAURUS INFRASTRUCTURE FUND 2B5.65 7.33
TAURUS LIQUID FUND 1,884.34 -
TAURUS MIP ADVANTAGE 204,98 -
TAURUS NIFTY INDEX FUND 14,689 125
TAURUS STARSHARE 702.05 -
TAURUS TAX SHIELD a{.8d 3
TAURUS ULTRA SHORT TERM BOND FUND 982368 -
JK LAKSHMI CEMENT LIMITED TAURUS FIXED MATURITY PLAN 370 DAYS SERIES - D Tﬁy_ﬁgg_g@g_{ﬁgm 1,892.890 -
TAURUS FIXED MATURITY PLAN 368 DAYS SERIES - P TAURUS SHORT TERM INCOME FUND 985.23 =
TAURUS ULTRA SHORT TERM BOND FUND 1,985.81 -
KALPATARLU POWER TRANSMISSION LTD TAURUS FIXED MATURITY PLAN 81 DAYS SERIES - E TAURUS LIQUID FUND 5,000.00 -
TAURUS ULTRA SHORT TERM BOND FUND 40,000.00 .
LIC HOUSING FINANCE LTD TAURUS LIQUID FUND TAURUS DISCOVERY FUND 231.08 3643
TAURUS MIP ADVANTAGE 4360 -
TAURUS TAX SHIELD 202.55 -
MARUT] SUZUKI INDIA LTD TAURUS LIQUID E_UND TAURUS BONANZA FUND 258.02 -
TAURUS ULTRA SHORT TERM BOND FUND TAURUS ETHICAL FUND 177.59 -
TAURUS MIP ADVANTAGE 227,79 10,28
TAURUS NIFTY INDEX FUND 14.42 1.35
TAURUS STARSHARE 386,72 -
TAURUS TAX SHIELD 324.42 36.45
NATIONAL BANK FOR AGRICULTURE AND RURAL DEVELOPMENT |TAURUS LIQUID FUND ‘_riT._rR_US LIQUID FUND 98.47 -
TAURUS ULTRA SHORT TERM BOND FUND 710.91 -
PETRONET LNG LTD TAURUS LIQUID FUND - TAURUS BONANZA FUND 13472 -
TAURUS ULTRA SHORT TERM BOND FUND TAURUS INFRASTRUCTURE FUND 8273 2040
TAURUS WP ADVANTAGE 30,44 :
TAURUS STARSHARE 118.38 .
SHRIRAM TRANSFORT FINANCE CO LTD TAURUS LJ_E_J_l_{!P FUND TAURUS BONANZA FUND 137.73 117,81
TAURUS SHORT TERM INCOME FUND TAURUS DISCOVERY FUND 224.33 87.61
TAURUS MIP ARVANTAGE 64,65 36.66
TAURUS STARSHARE 7951 -
= TAURLS TAX SHIELD 481.97 180.00
SHRIRAM EQUIPMENT FINANCE COMPANY LTD - TAURUS LIQUID FUND 7,474.18 -
(subsidiary of Shriram Transport Finance Company Ltd.)
SINTEX INDUSTRIES LTD TAURUS SHORT TERM INCOME FUND TAURUS BONANZA FUND ar42
TAURUS DISCOVERY FUND 417.35 =
TAURUS INFRASTRUCTURE FUND 215.70 -
TAURUS MIP ADVANTAGE 172.04 -
TAURUS STARSHARE 64161 -
TAURUS TAX SHIELD 458,44 -
ULTRATECH CEMENT LTD TAURUS FIXED MATURITY PLAN 370 DAYSjEFlIES -0 'I’j_t:IEl_US BONANZA FUND 114,79 §7.83
TAURUS FIXED MATURITY PLAN 91 DAYS SERIES - B TAURUS ETHICAL FUND 2592 17.95
TAURUS INFRASTRUCTURE FUND 37.14 3234
TAURUS MIP ADVANTAGE 14.18 -
/
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Taurus Mutual Fund

Detalls of payments to assoclate/group companies

Brokerage pald to associates/related parties/group companles of Sponsor/ AMC for the year etided March 31, 2012,

parlies/eroup companies.o

{

Y Dl ered

0 K " I

gribd'covered,

P

qgginess‘@{e'ﬂ.(ﬂ%, !
{ =)

Rs. Cr. % Rs, Cr. »
Not Applicable Hot Applicable 20112012 Nil Nil Nil Nil
Not Applicable Not Applicable 2010-2011 Nil Nil Nil NIl
Ccmmlssian pald to associates/rel or/ AMC for the year ended March 31, 2012,

Lo o U L
Rs. Cr % Rs. Cr.
Invest Shoppee India Limited Assoclate 2011-2012 2.55 D.01% 0.00% 0.01%
Invest Shoppee India Limited Associate 20102011 14,13 0.02% 0.01 0.10%
§ Amount less than Rs, 0.005 Crore JA’@
==
(‘{ W&




Purtiollo disclosure far derlvative positians,

Partlain disclosure for derlvalive positans persuantto SEBI circular no. CIRJIMNIVGR 12010 datad August 18,2010,

Hedging Pesitions through Futures as on March 31, 2012

Behiéimia Namg

Underying

Lotg J Short

Futuras Price whan
puorchased

Current price of the
contract

Margin malntained in
As. Lakhs

!.

NIL

| Total $eane of exlsting assels hedged through futures . NIL

For the year ended Maron 31, 2012, detals of heging transaclions thraugh futures which have been squared offfaxpisad are ns under.

Gross Mational Value

Tatal Mumber af Total Number of |Gross Notional Walueof  [of contracts whare Mot Profit/{Less) value
contracts where contracts where  |contracts where futures  [futures were sold [in jonail contracts

Scheme Nome futures were 'ﬂ_nugﬁt futures were sald |werzs bought (In Rs.} Rs.) cemblinad |in Rz

n|L 1

| l |
Qther than Hedging Positions through Futures as an March 21, 2012
Futures Price whun Current price of the  |Margin maintained [Hs.

Scheme Name Underlylng Lang / Short purchased [Hs) epntract (s} Lakhs)

NiL

l

I

Tatal exposute due to futuras (non hedging posltions) s a %age of et assets : NIL

o ihe vear ended March 31, 2042, delalls of nen-hedaing transatiions through Kituras which Have badn squsred offfexpirad ore-as linder.

Gross Notlonal Vafue

Total Nomber of Total Murber o [Gross Notional Value of  [of contracts whaere Net Brofit/{Loss) valua

contracts where contracts where  [controcts whare futures  [futures were sold [in  [onall contracts
Scheme Name futures were bouiht [fotures were sold |wera bought [in Rs.) s comblned (In Rs.)
TAURUS BONANZA FUND ZE7 - 6,16.44,730.25 - 304,455,138
TALURUS DISCOVERY FUND 53 - 1,21,38,126:00 - 2.57.635.00
TAURUS TAX SHIELD ara - 23,11 ,.-:'"E,Eﬂj ,-15 - 8,77, 18080
THLRUS INFRASTRUCTURE FUND 156 - 3,91 86,110.83 - If4.5{:|.352.ﬂ.ﬂjl
TAURLS MIP ADVANTAGE 230 - B,41.23575.00 - 4,B8,369.25-
TALAUS STARSHARE 1,488 - 46 374925058 - 24 42.584 50
Tatnl Not Profit [ | Loss) 37.78.854.24
Hadging Positions through Put Options as on March 31, 2012

Underlying Mumberof Oztion Price when Currunt Option Price
Scheme Name Contracts purchased
MIL

Tolal % ege of nisting assets hedged through put options - NIL| |
Farihe year ended March 31, 2012, detalls of hedglhg transactions through options which have aleady taen
exuftlsed/mmived are a8 under,

Total Number of Gross Notional

contractis entered Value of contracts |Net Profin/(Loss] value an
Scheme Name into {im Rs:) all contracts { I Hs.)

MIL
Ot than Hedging Positions through Options as on Morch 31, 2013
call / put Humleraleonicects || OPUSHADERWien Cisrrent Price
LIhdirlyin Py wimbar of contrag

Schume Name ki purchesed

NIL

[Total Exposure through options a5 a %age of net assefs t NIL_| |

Fiir tha year anded March 31, 2012, datalls of non-hedging trensaations through optisns which have sheady

bean exercised/exnired are as undar,

Scheme Namg

Total Number of
contracts entared
Into

Gross Notlonal
Vaile of contiacts
{in Rs.)

Not Profit/(Loss) valuean
all contracts { In Rs.)

NIL

Hedging Pesitions through swaps as on March 31, 2012 - NIL
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