N. M. RALJI & CO.
Chaortered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financlal Statements

We have audited the accompanying financial statements of Tauruzs $aost Term Income
Fund (the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance
Sheet as at March 31, 2014, the Revenue Account for the year then ended, and a summary
of significant accounting policies and other exp%'anatory information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee” and Taurus
Asset Management Company Limited (the "AMC”) are responsible for the preparation of
these financial statements thal give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securittes and Exchange Board of india {(Mutual
Funds) Regulations, 1996 {the Regulations} and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statenents that give 2 frue and fair view and are free from
material misstatement, whether due to fraud or error.



N. M. RAIJI & CO.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted cur audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethicai
requirements and plan and perform the audit to obtain reasonabie assurance about whether
the financlai statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, inciuding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriaie in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasenableness of the accounting estimates made by the
Management, as well as evaluating the overali presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

in our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principies generally accepted' in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014, and

b. inthe case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.




N.M.RALJI & CO.

Report on Other Legai and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, fo the best of our
knowledge and belief, were necessary for the purpose of our audit;

b} the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Scheme;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

For N. M. RAiJI & CQ.
Chartered Accountants
Firm Registration No: 108296W

Vinay D. Baise
Partner
Membership No. 39434

Place: Mumbai

Date: June 21, 2014



N.M.RALJI & CO.
Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Raport on the Financial Statements

We have audited the accompanying financial statements of Taurus Gilt Fund {the Scheme)
of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at March 31,
2014, the Revenue Account for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Managament's Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee’) and Taurus
Asset Management Company Limited {the "AMC") are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of india (Mutual
Funds) Reguiations, 1996 (the Regulations} and. in accordance with the accounting
principles generally accepted in India.  This responsibility includes the design,
implementation and maintenance of internal confrol relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.



N.M. RAIJI & CO.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and
disciosures in the financial statements. The procedures selected depend on the auditor's
fudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control. An audit also inciudes evaluating the appropriateness of
accounting policies used and the reascnableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

in our opinion, to the best of our information and according to the explanations given to us,
the aforesald financial statements give the information required by the Regulations and give
a frue and fair view in conformity with the accounting principies generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and

in the case of the Revenue Account, of the surpius of the Scheme for the year ended on
that date.




Report on Other Legal and Regulatory Requirements

We further report that:

N. M. RALJY & CO.

aj we have obtained all information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in

agreement with the books of account of the Scheme;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d} in our opinion, valuation methods for Non Traded Securities, adopted by the scheme

are fair and reasonable and are in accordance with the guidelines for valuation

issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO,
Chartered Accountants
Firm Registration No: 108286W

Vinay D. Balse
FPartner
Membership No. 39434

Piace: Mumbai

Date: June 21, 2014
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurua Dynamic Income Fund
(the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as
at March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatcry information.

Management's Responsibility for the Financial Statements

The Managements of Taurus Investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited (the “AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India {(Mutual
Funds) Regulations, 1996 (the Regulaﬁons) and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internai control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.




N. M. RAIJI & CO.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme's internal control. An audit also includes evaluating the approgpriateness of
accounting poticies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall gresentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Reguiations and give
a true and fair view in conformity with the accounting principles generally accepted in india:

a. in the case of the Batance Sheet, of the state of affairs of the Scheme as at March 31,
2014; and

in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date. '




N. M. RALJI & CO.

Report on Other Legal and Reguiatory Requirements

We further report that

a) we have obtained all information and explanations which, to the best of our
knowiedge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in
agreement with the books of account of the Schems;

c) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Nor Traded Securities, adopted by the scheme

are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108286W :

Vinay D. Balsa

Partner

ALY

Membership No. 38434

Place: Mumbai

Date: June 21, 2014
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Liquid f—'und (the
Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, the Cash Fiow Statement
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus Investment Trust Company Limited (the “trustee”} and Taurus
Asset Management Company Limited {the "AMC"} are respensible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet, the Revenue
Account and the Cash Flow Statement of the scheme in accordance with accounting
policies and standards as specified in the Ninth Schedule of the Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 (the Regulations) and in accordance with
the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are-free from

materiat misstatement, whether due to fraud or error.



N.M. RAUI & CO.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and pian and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme's internal control, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Reguiations and give
a true and fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014,

b. inthe case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date, '




.

N. M. RALJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit:

by  the Balance Sheet, the Revenue Account and the Cash Flow Statement referred to
in this report are in agreement with the books of account of the Scheme;

¢) the financial statements have been prepared in accordance with the accounting
policies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities, adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for valuation
issued by SEBI and approved by the Trustees.

For N. M. RAIJI & CO.
Chartered Accountanis
Firm Registration No: 108296W

Vinay O. Balse
Partner
Memberghip No. 39434

Place: Mumbai

Date: June 21, 2014



N. M. RAIJTI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 661. INDIA
Telephone: 2287 0068
2287 3483
Telefax : 91 (22) 2282 8646
_ 91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Ultra Short Term Bond
Fund {the Scheme) of Taurus Mutual Fund (the Fund), which comprise of the Balance
Sheet as at March 31, 2014, the Revenue Account for the year then ended, the Cash Flow
Statement and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the "trustee™) and Taurus
Asset Management Company Limited (the "AMC”) are responsible for the preparation of
these financial statements that give a frue and fair view of the Balance Sheet, the Revenue
Account and the Cash Flow Statement of the scheme in accordance with accounting
policies and standards as specified in the Ninth Schedule of the Securities and Exchange
Board of india (Mutual Funds) Reguiations, 1896 (the Regulations) and in accordance with
the accounting principles generally accepted in india. This responsibility includes the design,
implementation and maintenance of internal control reievant to the preparation and

presentation of the financial statements that give a true and fair view and are free from




N. M. RALJI & CO.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and
disclosurés in the financial statements. The procedures selected depend on the auditor's
judgement, including. the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control. An audit also includes evaiuating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overalf presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Opinion

in our opinion, to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Reguiations and give
a true and fair view in conformity with the accounting principles generaily accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31,
2014

b. in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date; andg

in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.




N. M. RALJI & CO.

Report on Other Legal and Regulatory Requirements

We further report that:

a) we have obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet, the Revenue Account and the Cash Flow Statement referred to
in this report are in agreement with the books of account of the Scheme:

c) the financial statements have been prepared in accordance with the accounting
pelicies and standards, as specified in the Ninth Schedule of the Regulations;

d) in our opinion, valuation methods for Non Traded Securities. adopted by the scheme
are fair and reasonable and are in accordance with the guidelines for vaiuation
issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108296W

Vinay D. Balse
Partner
Membership No. 39434

Flace: Mumbai

Date: June 21, 2014



N. M. RAIJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax : 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
TAURUS INVESTMENT TRUST COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Taurus Mip Advantage (the
Scheme} of Taurus Mutual Fund (the Fund), which comprise of the Balance Sheet as at
March 31, 2014, the Revenue Account for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Managements of Taurus investment Trust Company Limited (the “trustee”) and Taurus
Asset Management Company Limited (the “AMC”) are responsible for the preparation of
these financial statements that give a true and fair view of the Balance Sheet and the
Revenue Account of the scheme in accordance with accounting policies and standards as
specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1896 (the Regulations) and in accordance with the accounting
principles generally accepted in india. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and faif view and are free from
material misstatement, whether due to fraud or erroi.




N.M. RAlJI & CO.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Scheme's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Scheme’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and apprepriate to provide
& basis for our audit opinion.

Opinion

n our opinion, te the best of our information and accerding to the explanations given fo us,
the aforesaid financial statements give the information required by the Regulations and give
a true and fair view in conformity with the accounting principles generally accepted in india:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme'as at March 31,
2014; and

b. in the case of the Revenue Account, of the surplus of the Scheme for the year ended on
that date.



Report on Other Legal and Regulatory Requirements

We further report that:

N. M. RAJI & CO.

a} we have obtained all information and explanations which, o the best of our

knowledge and belief, were necessary for the purpose of our audit;

b) the Balance Sheet and the Revenue Account referred to in this report are in

agreement with the books of account of the Scheme:

c) the financial statements have been prepared in accordance with the accounting

policies and standards, as specified in the Ninth Schedule of the Regulations:

dj in our opinion, valuation methods for Non Traded Securities, adopted by the scheme

are fair and reasonable and are in accordance with the guidelines for valuation

issued by SEBI and approved by the Trustees.

For N. M. RALJI & CO.
Chartered Accountants
Firm Registration No: 108206W

ey

Vinay D. Balse
Partner
Membership No. 39434

Place: Mumbai

Date: June 21, 2014



TAURDS MUTUAL FUND
BALANCE SHEET AS AT MARCH 31, 2014

Membership No. 39434

Hew Delhi

Pate : June 21, 2014

Director

gar Nagvi

Chief Executive Officer

Reoone P

Rahut Pal
Fund Manager

Sanjay Parikh

TAURUS SHORT TERM INCOME FUND TAURUS GILT FUND TAURUS BYNAMIC INCOME FUND TAURUS LIQUID FUND TAURUS ULTRA SHORT TERM BOND FUND TAURUS MIP ADVANTAGE
Schedule March 31, 2044 March 31, 2013 March 31, 2014 March 31, 2013 March 31, 2014 March 21, 2013 March 31, 2014 March 31, 2013 March 31, 2014 March 31, 20143 March 31, 2014 March 31, 2013
L4 ¥ k]
Amount {Rs) Amount (Rs) Amount {Rs) Amount {Rs) Amount {Rs) Amount (Rs} Amount (Rs) Amount {Rs) Amount {Rs} Amount {Rs} Arpount (Rs} Amount {Rs}
LIABILYTIES
Unit Capitat A 487,041,032 1,317,316,296 288,981 714,743 164,034, 108 492,372,577 6,786,158,690 6,000,686,998 641,479,323 2,193,006,899 289,407,152 780,302,589
Reserves and Surptus ‘B 461,241,219 1,077,253,222 209,244 431,496 32,489,837  BB,862,445 2,253,942,080 1,156,165,296 142,220,643 387,218,439 44,842,756 99,332,730
s slipz P g ’ ’ ’ ’ ’ ’

Current Liabilities and Provisions C 1,964,621 2,533,337 233,430 236,295 1,018,143 53,323,895 1,991,41%,743 567,636,733 3,806,333 238,451,121 4,388,486 9,612,400

Totat 950,246,872 2,39?, 102,855 731,655 1,382,532 197,541,888 634,508,917 11,031,520,513  7,724,489,027 787,506,299 2,818,676,459 138,638,394 889,247,739
ASSETS .
Investments v 944,011,044 2,391,470,554 442,627 1,088,696 193,269,297 614,951,772 11,014,717,858 7,714,595,359 768,952,632 2,573,189,155 316,720,681 845,718,763
Deposits .E. . . . . . - . 20,000 . - 19,995 8,458,994
Other Current Assets F 6,235,828 5,631,901 289,033 293,836 4,272,591 19,607,145 16,802,655 9,873,668 18,553,667 245,487,304 21,897,718 35,069,982

Total 950,246 872 2,397,102,855 731,655 1,382,532 197,541,888 634,558 917 11,031,520,513 7,724,489 0627 787,506,299 2,818,676,459 338,638,394 889,247,739
Notes forming part of Accounts i
As per our Report of even date
For H.M.Raijt & Co.
Chartered Accountants For and on behalf of Taurus Investment Trust Company Limited Far and on behalf of Taurus Asset Management Company Limited
Firm Reg. No, 108296W

M} ¢
“Hinay'E. Balse AL o, %

Partner Director Director

Director
-~
N /

Chief Operations Officer
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TAURLS MUTUAL FUND
REVEMUE ACCOUNY FOR THE YEAR ENDED MARCH 31, 2014

TAURLS SHORT TERM INCOME FUND

TAURUS GILT FUND

TAURUS DYNAMIC INCOME FUND

TAURUS LIGUD FUND

TALRUS ULTRA SHORT TERM BOND
FUND

TAURUS MIP ADVANTAGE

Schedule March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013  March 31, 2014 March 31, 2013 March 31, 2014 March 3%, 2013 March 31, 2014 | March 31, 2013 March 31, 2014 March 31, 2013
Amount (R5) Amount {Rs) Amzunt (Rs) Amsount {#3) Arnaunt (Rs) Amount {#5) Amount (Rs) Aemount (Rs) Apnount {Rs} Amount {Rs) Amaunt (Rs) Ampunt (Rs)
liNCOME
Dividend _ - . . - - . . - . . 1,183,856 1,532,878
interest . 168,567,948 222,853,121 1,178 17,941 32,595,911 49,522,524 2,337,954,991 7, 315,143,088 264,541,375 561,365,635 39,297,204 42,858,112
fit, te / red fanof | ts {other than inter scheme transfer
Q:r:a :;)o(nNsez;; redemption of investments {other than inter-scheme transfel $23,316 6,857,444 7,205,921 5 978,557 18.423,6%
[Profit oninter scheme transfer 7 sale of investments (Nat) 1,458,605 1,324,139 2,704,166 218,300 118,523 . 169,744 1,103,160
INet Change in Unreatised Appreciation in the Value of Investinents 293,099 - . - . . 1,175,040 . . . 3,123,651 .
QOther Income 41,765 4,661 18,146 1,485 445,835 977,525 2,608 24 198,243 52 1,647,002 1,404,187
Total 162,361,420 225,245,237 81,424 19,426 33,041,746 60,064,662 2,339,342,939 2,322,467,556 264,739,568 567,344,244 45,424,547 74,222,027
EXPENSES AND LOSSES
t.cssasieo)n{s;::)f redemption of investments {other than inter-scheme transfers 2,131,230 14,790,004 35,853 400 10,613,869 4,007,406 .
fhass on interscheme transfer /7 sale of investrents (Nat) . . . . 3,519,609 . . . 1,534,378 7,518 . .
Management fees (Exclusive of service iax} 5,849 047 8,157,806 4,709 1,778 5,901,309 7,034,437 48,250,552 42,510,853 6,290,466 13,127,484 8,655,401 9,867,353
Trusteeship fees 112,366 692,153 B0 15 55,323 98,173 112,360 112,360 112,360 112,360 87,675 63,693
Advertisement and Publicity Expenses 437,134 320,062 200 25 442,112 795,612 5,448,925 2,660,628 568,835 790,575 409,144 2,527,356
Audit fees 24,188 73,034 6,466 5,618 64,664 456,180 184,911 157,304 129,358 112,360 129,423 112,360
Custodian fees 345,435 500,8%1 43 93 53,855 100,793 2,935,658 2,990,592 369,159 760,808 81,05 104,304
Registrar Charges 1,425,793 1,564,748 - 1,162 357,841 472,699 18,727,312 10,539,633 1,544,374 2,773,010 516,145 742,346
Brokerage and Commission 2,823,704 3,355,83% . - 2,096,204 1,548,041 2,980,739 20,981,069 2,957,440 8,353,167 2,947,653 3,605,163
Other operating expenses 947 539 1,176,747 3,561 3,347 926,256 933,315 13,475,082 V7,572,244 1,732,183 2,282,982 1,239,353 1,412,637
Net Change in Unrealised Depreciation in the Value of investrents . 1,405,379 . . 663,036 881,057 . 195,871 41,25 4,083,011 . 13,989,940
tess : Expenditure borne by the AMC (2,088,015} {1,326,474) . {7,200} (1,713,875) 1,182,240} {2,398,829) (11,4133 1,229,557} {599,270} - (122}
Total 12,118,414 15,597,185 15,864 4,338 27,156,339 10,810,069 123,575,110 87,708,341 24,663,270 31,804, 305 15,072,656 29,430,006
et Surplus for the year 150,743,006 209,648,052 64,360 15,088 5,885,407 49,251,593 2,215,767,829 2,234,759,215 240,076,298 53%,539,939 30,348,8M 44,792,027
APPROPRIATION ACCOUNT ) L
Opening batance brought forward 1,087,334,453 444,054,358 471,841 69,645 84,896,275 47,382,707 1,156,224,484 V19,815,779 393,027,060 146,767,19% 98,289,307 53,341,534
Net Surptus for the yesr 150,243,006 209,648,052 £6,360 45,088 5,885,407 49,251,593 2,215,767,829 2,234,75%,215 240,076,298 535,539,939 30,348,8% 44,792,007
Add /7 (Less)  Transfer from Income Eguatisation Reserve {738,160,875) 511,251,935 {315,392) 387,108 (54,841,394} 8,966,605 (688,318,702} (1,386,082,635) {392,770,596) {95,967,140) {564,518,981) 27,630,173
Total 499,407,633 1,164,955, 345 222,809 474,841 37,940,288 10%,660,905 2,683,651,611 1,568,492, 359 240,332,752 586,340,095 64,119,217 125,763,734
Net Avaitable Surplus 499,407,633 1,164,%955,34% 222,809 471,543 37,940,285 155,600, %05 2,683 ,681,611 1,.568,492,359 240,332,752 586, 340,095 64,419,217 125,763,734
Less : Dividend / income Distribution during the year {26,332,270) {(66,770,170) - . {1,725,995) 115,128,732} {321,698,289) {311,375,074) - (74,907 GB1} (159,403,153 (14,466,643 (23,615,196}
Less 1 Tax on Dividend / income Distribution (7,990,691) {16,850,723) . - (1,061,751} 3,575,808} {108,935,595){ . (100,8%2,800) {21,544,903) (33,909,292 {3,962,234) (3,856,231}
Net Surplus carried forward 465,084,672 1,087,334,452 222,809 471,841 33,152,542 86,896,175 2,253,047, 727 1,156,224,484 143,580,768 393,027,050 45,690,240 98,289,307
Notes forasing part of Accounts G
As per our Report of even date
For N.M.Raiji & Co. For and on behalf of Taurus Investment Trust Company Limited For and on behaif of Taurus Aszetr Manag 't Company | d
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TAURUS MUTUAL FUND
SCHEDULES FORMING PART OF THE BALARCE SHEET AS AT MARCH 31, 2014

TAURUS SHORT TERM INCOME FUND

TAGRUS GILT FUND TALRUS BYNAMIC INCOME FUND
March 31, 2014 March 31, 2013 March 31, 2044 March 31, 2013 March 31, 2814 March 31, 2613
Urniits Amount {Rs) Units Amount {#s) Units Amount {Rs} Units Amount {Rs) Units Amount (Rs) Units Amount {Rs)

SCHEDULE "A
UNIT CAPSTAL

FACE VALUE 1,080 1,008 14 19 10 10
Unit Capital {Opening Balance) 1,317, 316.296 1,317,316,296 615,464,410 615,464,410 71,474.096 714,741 12,627.787 126,278 49,237,257.743 492,372,577 87,375,111.134 §73,751, 11
Add 1 Subscription during Inftisl Offer period - . - - . . . R - . . .
Add 1 Subscription during the year 1,634,515.269 1,634,516,169 4,184,809.396 4,184,801,396 27,313,689 313 79,835,101 798,351 23,832,685.977 238,326,860 §1,003,892.599 816,038,926
Less ¢ Redemption during the year 2,464,791.533 2,464,791,533 3,482,94%.510 3,482,949,510 69,889.080 698,591 20,988,792 209,888 56,666,937.868 966,665,329 119,141, 745.950 1,191,417 460
Unit Capital {Closing Balance) 487,041,032 487,041,032 1,317,316.296 1,317,216,296 28,898,105 288,981 TH,474.096 714,749 16,403,410.852 164,034,108 49,237,257.743 492,372,577
SCHEDWLE B
Reserves ft Surpius
Unit Premium Reserve
Opening Balance {10,081,230) 4,350,423 {40,345} {4,063) 1,966,170 276,896
Addv{less) : Discount / Premiumn on units repurchased/sold during the year 6,237,777 {5,730,807) 26,780 {36,282) (2,629,075) 1,688,274
Closing Balance £3,843,453) {10,081,23Q) {13,565} {40, 345} {662, 905) 1,966,170
Revenue Account
Surplus cartied forward 465,084,672 1,087,334,452 223,809 471,841 33,152,542 86,896,275
‘Totai Reserves & Surpius 461,241,219 S 1,077,253,212 . 209,244 431,496 32,489 637 88,862,445
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TAURUS MUTUAL FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 3014

TAURUS LIQUID FUND TAURUS ULTRA SHORT TERM BOND FUND TAURUS MiP ADVANTAGE
March 31, 2014 March 31, 2013 March 31, 214 March 31, 2013 March 31, 2044 March 31, 2013
Units Amount (Rs} tinits Amount {Rs} Uindts Amount {Rs} Linits Amount {fs}) Units Amount {Rs} Units Amaunt {Rs)
SCHEDULE ‘A’
LUNIT CAPITAL
FACE YALUE 1,600 1,000 1,000 1,000 10 1%
Unit Capital {Opening Batance) 6,000,686.998 6,000,686,992 6,447,572.618 6,447,572,618 2,193,006.89% 2,193,006,899 ,793,184.586 2,793,184,586 78,030,258.922 780,302,589 56,686,774.29% 566,867,743
Add 5 Subscrigtion during initiai Offer period . - ) - . . . . . . i . .
Add : Subscription during the year 701, 161,022.764 781, 161,022,764 641,122,753.621 £41,122,753 621 9,529,008.638 9,529,008,638 24,635,352.672 24,635,352,672 2,803,225.214 28,032,252 T1,650,647.837 716,506,478
Less : Redemption during the year 750,375,551.072 700,375,551,072 641,569,639 241 641,569,639, 241 14,680,536.214 11,080,536,214 25,235,530.359 25,235,530, 359 51,892,768.890 518,927,689 50,307,163.216 903,071,632
Unit Capital (Closing Baiance) 6,786,158.690 6,786,158,690 6,000,686.998 6,000,686,998 641,479,323 641,479,321 2,193,006.899 2,193,006,899 28,940,715.246 289,407,152 78,030,258.922 780,302,589
SCHEDLME B
Reserves & Surpius
{init Premium Reserve
Gpening Balance {59,188) 65,155 {5,808,611} {934,501) 1,043,443 {1,787,325)
AddrviLess) : Discount / Premium on units repurchased/sold during the year 953,541 {124,343} 4,148,486 i4,874,110) {1,891,027) 2,830,768
Closing Balance 894,353 {59,188} {4,660,125) {%,808,6 111 {847,584) 1,043,443
Revenue Actount .
Surptus carried forward 2,253,047,727| 1,156,224,484 143,880,768 393,027,050 45,690,340 98,289,307
Total Reserves & Surpius 2,253,942,080 1,156,165,296 142,220,642 387,218,439 44,842,756 99,332,750
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TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2014

SCHEDULE 'C’

CURRENT LIABILITIES & PROVISIONS
Current Liabilities: '
Sundry Creditors

Contracts for Purchase of Investments
Amounts due to other schemes

HUnits Redemption Payable

Entry / Exit Load

bnit Application Pending Allotment
Unclaimed Redemption Amount
Unclaimed Dividend Amount

Payable to Taurus Asset Management Co Ltd {Net of Receivables)

TAURUS SHORT TERM INCOME FUND

TAURUS GILT FUND

TAURUS DYNAMIC INCOME FUND

March 31, 2014
Amount (Rs)

March 31, 2013
Amount (Rs)

_March 31, 2014
Amount (Rs)

March 31, 2013
Amount (Rs)

March 31, 2014
Amount {Rs)

March 31, 2013
Amount {Rs)

1,711,072
16,959
99,984

99,397
14,589
22,620

1,508,838

205,128

805,000

14,371

14,529

218,676

225

12,764

223,531

183,207

553,122

35,729
246,085

860,070
51,985,264
538,561

Total

1,964,621

2,533,337

233,430

236,295

1,018,143

53,323,895

ISCHEDULE D"

INVESTMENTS

Equity Shares

Corporate Debentures and Bonds
Gold ETF

Commercial Paper

Government Securities
Certificate Of Deposit

{Floating Rate Notes
Collateralised Borrowing and Lending Obligation (CBLO)
Freasury Bils

593,321,972

346,655,600

1,543,640
2,489,832

80,574,270

1,232,034,205

1,051,604,058

24,781,848
2,476,573

442 622

1,088,696

45 B61,288
143,666,101
3,243,942
497,966

317,703,695

104,356,250
159,958,479
30,456,775
2,476,573

Total

944,011,044

2,391,470,954

442,622

1,088,696

193,269,297

614,951,772

SCHEQULE 'E

DEPOSITS

- Deposits with Scheduled 8anks

- Margin Money for Derivative Trading / CBLO

Total

SCHEDULE 'F’ _

OTHER CURRENT ASSETS

8alances with 8anks in Current Account

Oeposit with 8ank for unclaimed redemptions and dividend
Contracts for sale of investment

Accrued Interest on debentures/bonds

{Dividend Receivable

Units Subscription Receivable

Service Tax Credit Account

Amounts due from other schemes

payable)

Receivable from Taurus Asset Management % {Net of Management Fees

3,913,162
14,588

2,252,528
55,550

4,700,323

55,550
109,885

124,390

289,005

4,831

1,299,822
35,729
2,919,933

17,107

1,880,782

16,864,047

594,000

268,316

Total N/ .

,6,235,828

5,631,901

289,033

293,836

4,272,591

19,607,145

= W Gow
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TAURUS MUTUAL FUNO
SCHEDULES FORMING PARY OF THE S8ALANCE SHEET AS AT MARCH 31, 2014

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM S8OND
FUND

TAURUS MiP ADVANTAGE

March 31, 2D14

March 31, 2013

March 31, 2014

March 31, 2043

March 31, 2D14

March 31, 2013

Amnount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs} Amount (Rs)

SCHEQULE 'C’

CURRENT LIABILITIES & PROVISIONS

Current Liabilities:

Sundry Creditors 10,874,839 10,957,682 2,598,401 3,699,594 1,372,407 3,186,318
Contracts for Purchase of Investments 1,978,572,250 543,336,100 - 230,347,750 - 3,202,997
Amounts due to other schemes - - - 240,992 3,000 13,500
Units Redemption Payable - . 1,207,932 363,419 1 126,876
Entry / Exit Load - - - - 1,319,778 1,976,653
Unit Application Pending Aliotment . 8,200,000 - 3,105,000 . .
Unclaimed Redemption Amount 22,596 . . - 4,938 .
Unclaimed Dividend Amount : . - - - 59,973 -
[Payable to Taurus Asset Management o Ltd {Net of Receivables) 1,950,058 5,142,951 - 694,366 1,628,389 1,106,056
Total 1,991,419,743 567,636,733 3,806,333 238,451,121 4,388,486 9,612,400
SCHEDULE 'D’

INVESTMENTS

Fousity Shares - - . . 58,250,359 180,775,030
Corporate Debentures and Bonds . . 78,894,130 99,969,769 72,535,982 358,798,924
¥Goid ETF - . - - 17,387,693 55,372,756
Commercial Paper 5,638,454,115 4,158,182,485 344,626,944 1,029,999,448 - -
Government Securities . - . - 147,031,942 206,148,750
Certificate Of Deposit 5,332,735,881 3,514, 240,506 336,856,513 1,291,004,701 19,781,596 -
Floating Rate Notes - - - 4,995,234 . .
Collateralised Borrowing and Lending Obligation {C8LOY) 1,200,718 7,500,341 4,591,314 9,790,283 1,235,143 42 146,730
Treasury Bills 42,327,144 34,672,027 3,983,731 7,429,720 497 966 2,476,573
Total 11,D14,717,858 7,714,595,359 768,952 632 2,443,189,155 316,72D,681 845,718,763
SCHEQULE 'E’

DEPOSITS

- Deposits with Scheduted 8anks - . . 130,000,000 - .

- Margin Money for Jerivative Trading 7 C8LO - 20,000 . - 19,995 B,458,994
Total - 23,000 - 13D,D00,DCO 19,995 8,458,994
SCHEDULE °F’

OTHER CURRENT ASSETS

8atances with Banks in Current Account 6,249,830 9,266,232 11,147,452 7,108,519 8,573,048 7,176,291
Deposit with Bank for unclaimed redemptions and dividend - - . . 60,105 -
Contracts for sale of investment - - . 230,499,813 3,741,908 11,021,092
Accrued interest on debentures/bonds - - 5,423,452 7,877,541 9,476,100 16,307,055
Dividend Receivable . - - - 50,557 245,544
Units Subscription Receivable 10,521,328 - 959,517 - 46,000 320,000
Service Tax Credit Account 3,312 3,312 1,431 1,431 - .
Amounts due from other schernes 28,185 604,124 14,002 - - -
Receivable from Taurus Asset W Co Ltd (Net of Management Fees

- - 1,007,813 - - .

payabie) ~

Total X 9,873,668 18,553,667 245,487,304 21,897,718 35,069,982

st
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Schedule - &

significant Accounting Policles and Nates to Accounts {Annexed to and forming part of Balance Sheet as at March 31, 2044 and Revenue Account for the year ended March 31, 2014},

Signlficant Accounting Palicies :

a} Method of Accounting

The Schemes maintain their books of account on an accrual basis of accounting. The financial statements of the schemes are prepared in accordance with the aceounting policies contained in the Ninth Schedule of
the Securitles & Fxchange Board of India, Mutual Fund Regulations, 1996 {"SESE MF Regulatlons). The format of the financlal statements is as per the Eleventh Schedule of the SEBI MF Reguiations. As required by
Accounting Standard 3 retating to Cash Fiow Statements, the same have been prepared for those schemes whose units are efther listed on the stock exchange or whose income in the previous accointing year
exceeded Rs 50 crares. Further, the cash flow statermest has been prepared as per the indireet method.

&) Portfollo Yakiation

Valuation of investrments has been done on the basis of fair valuation i.e. the valuation shall reflect the realisable value of the securizies. The Boards of the AMC and the Trustee Company have approved the
valuation policles and pracedures to determine the fair value of all securities. These policies and procedures are in accordance with the Elghth Schedule of the SEBI MF Regulations. The broad principles used for
the valustion of different securities are mentioned below:

Upto September 18, 2043 From September {9, 2013 to November 4, 2013 From Movember $, 2013 to December 25, 2813 {From December 26, 7013 onwards

Debt & Meney Market Securitles including Fioating rate instruments «

If securlty maturity Is sreate 60 davs If security maturity Is greater than 60 d i security maturity ls greater than 60 days If security maturi reater than 60 days
If traded - Weighted average price reported on Pubdic If traded - Weighted average price reported on These securities are valued as per the average of  [These securities are valued as per the average
Blatform |Fimmda, NSE-WDM . BSE-WDN | Own Trades) public Platform {Firmmda, NSE-WOM , BSE-WDM , Ownjthe prices computed by CRISIL and ICRA. of the prices Computed by CRISHE and [CRA.

I¢ not traded - price arrived using benchmark yield supplied {Trades}

by CRISIE and ICRA if not traded - price arrived using henchmark yield

supplied by CRISIL and ICRA

# security maturity s upto 84 days If security raturity 1s upto 46 davs If securlty maturity is upto &0 da If securlty maturity is upto 60 days

Whether ar not traded - Amortisation basis with reference  [Whether or not traded - Amortisation basls with Whether or not traded - Amortisation basis with Whether of not traded - Amartisation basts

to the cost or the last valuation price, whichever s more  jreference te the cost or the tast valuation price, reference to the cost of the ket valaation price, with reference 1o the cost or the last

recent. The amartised price is compared with the price whichever is more recent. The amortised price ls whichever is more recent. The amortised price |5 {valuation price, whichever is more recent. The

complited using the benchmark yields. To ensare fair compared with the price computed using the compared with the price computed uslng the amortised price i compared with the price

valuatlon of the security, the amartised price is kept fenchmark yields. To ensure fair valustion of the benchmark yields, To ensure fair valuation of the  [computed uslng the benchimark yietds. To

within +/-0.16% of the price derived uslng the benchmark  {securlty, the amortised price is kept within +/-0.10%|security, the amortised price is kept within +/- ensure fair valuation of the security, the

yeld. of the price derived using the benchmark yleld. 0.10% of the price derived using the benchmark amortised price is kept withla +/-0.10% of the
yield. price derved using the benchmark yield.

Central Goveramant, State Government Securities and Treasury Bills :

Investments in Central Government Securitles are valued at {During this period, government sectrities with During this period, government securities with After December 26, 2013, the valuation of

the Average price of CRISIL & ICRA. mafurtty upto 60 days were vaiued on an rraturity upto 60 days were valued on an Treasury Bills and Cash Mangement Bills
amortisation basls as mentionad above for debt and  jamortisation basls as mentioned ahove for debt and [carried out as per the process mentioned
money market securities with upto slety days to money market securities with Upto sixty days 10 above for debt and money market securities

maturtty,  Securities with maturity of more than maturity.  Securities with maturity of more than  jdepending on their maturity date. The
sixty days were valued at average prices provided by {slxty days were valued at average prices provided  jvaluation of Central and State Government
CRISK and ICRA, by CRRIL and ICRA. Securitles was changed to average prices
provided by CRISH. and ICRA frrespective of
the maturity of the security.

Hon-Traded/Thinly traded debt and maney market securitles are valued at fair value by the Board of the Asset Management Company, in accordance with the guidelines for valuation of securities for misual funds,
a5 issied by SEBl and are approved by the Soard of the Trustee Company as given below :

i} Monrinvestrment grade performning debt securities are valued at a discount of 25% to the face valye.
#y Non-investment grade non-performing delbt securities are valued net of provisions.
i} Investrrents in Collateralised Borrowing and Lending Obtlgation (CBLO), bills purchased under redlscounting scheme and short-term deposits with banks ane valued at cost plus acorual.

< Investmant Transactions

Investment transactions in equity and debt securities are accounted on trade dates. The cost of acquisition includes the cost of purchase, stamp duty, securities transaction tax and charges customarily Included In
the brokers botght note. These costs are capitalised to the extent of 0.12 percent of the cost of lnvestment. Expenses over and above this Uimit are charged to the Scheme as revenue expenditure. In respact of
privately placed dett instruments, front-end dlscount s reduced from the cost of investment.

d} Recognition of Revenue and Yreatment of expenses

1. Interest is acCrued on a day-to-day basis, except on debt Instruments classifled as non-perfarming assets, on which interest is recognised only on receipt basis, in line with the applicable regulatlons. | respect of
Interest bearing Investments, interast paid at the time of purchase for the pericd from the [ast interest due date upto the date of purchase is debited to Interest Recoverable Account and interest recefved at the
time of sale for the period from the last interest due date upte the date of sale is gredited to Interest Recoverable Account.

. K the interest Is not received after the expiry of the 18t quarter from the date the income Fas falien due, no further Interest accrual s made on that asset. In the case of NPAs, provision is made for income
arcrued and nat récetved withln the tims peripd specified by SEBL .

1Il. The net unrealised gain/loss in the value of investrmenls |s determined separately for each class of investraent. Further, the change in net unrealised galn/ loss, if any, between two balance sheet dates, is
recognlsed In the Revenue Account.

V. Profit or loss on sale or redemption of a security 15 computed by comparing the sale price with the welghted average cost of that security.

¥, Marketing and incidental expenses incurred in Connection with the subscriptfon / redemption of the units are charged to the respective schemes and common marketing expenses are allocated to all open ended
schemes fn proportion to the unitholder follos in each scheme, Expenses Incurred in excess of the regulatory lmits are adjusted against the balance availabie in exit load collected, Lxpenses incumed in excess of
load available are borne by the AMT. With effect from Qctober 1, 2017, exit load charged to ctistomers is directly credited to the scheme.

VI, Registrar expenses common to the fund have been aliccated in prosartion to the manthly number of transactions and other comimon expenses have been allocated in propartion to the numbrer of unitholders /
closlag Net Assets of the respective schemes as at the previous monthrend,

e} Unit Re-purchase/ Salir transactions

Unit repurchase/sale transactions are recorded on the basis of advices recelved from the Reglstrar and Transfer agent on & dafly basts. The discount/premlum on re-purchase is Credited/ debiled to Unit Premium
Reserve, as the case may be, Sirmitarly the discount/premium on sale of units i debited/ credited to Unit Premium Reserve,

f} iIncome Equalisation Reserve

Pursuant to SEBI circutar dated March 15, 2010, in the case of open ended schemes, when Units are purchased / soid by the scheme at NAV based price, an amaunt representing unreallsed appréciation per unit i
transferred to Lnit Premium Reserve. The balance amount of purchase / sale price after reducing the face value of units 5 transferred to Income Equalisation and the net balance in this account at the end of the
year is credited o debited, as the case may be, to Revenue Account. The distributable surples is computed after excluding both Unlt Prersium Reserve as well s unrealised appreciation from NAY,

g} Determination of net asset values
I. The net astet vatue of the units of the scheme J5 determined separately for units fssued under the differgnt plans / options.

if. For calculating the net asset values under different plans / options, the amount of sale/repurchase of units under each plan / option are separately accountad. Further, net income arising from stch deployment is
aliveated daily to the respective plans 7 options it propartion to their apening Net Assets adjusted by the net inflows during the day.

h) Entry and Exit Load
|, o entry toad s charged on frésh purchase applications received.

i, The Exit Load charged upto 5 is utilised for meeting marketing and incidenthl experses. The unutilised amount of load is carried forward to subsequent yesrs unless the same is constdered to be In excess by the
Trustees. In the event the load Is considered to be in excess Dy the trustees, same 15 recognised as an income. Exit Load charged ahove 1% is recognlsed as an Income of the scheme Wnmediately. With effect
from Qetober 1, 2012, exit load charged to custorners 5 recognised as an n¢ of the sche fter deducting there from, applicable service tax and cess.
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Motas to Accounts
1 Schemes Hame Mature of Schemes Allotment Date Optiens Investment Objective

To genetate Income and capital sppreciation with tow
Grepwth Option B 5 o

TAURLS SHORT TERM INCOME FUIND 4 open end Bond Scheine August, 18, 2001 o voiatility by investing in a diversified portfotic of short
naeRd Lp rerm Jebt and money market nstruments,

To provide rlsk fres retirns to {he investors even fot 2
sherter duration through Rvestment 1n secutites

. 1 Growth Qatlon |33t By Centtal Government oF State Govetnment ot
TAURUS LT FURD A open end Gilt Scheme Augst 18, Mividend Option atiy sectirity uaconditiorally @irranteed by
|Government of Indla. lnvestment, will aiso be made n
repos and Freverse tehos,

To geherets optirsl returns with high Higuidity
Growth Gprlon throtieh active manmagement of the portfolio by

TALRUS BYRAMIC INCOME FUND An open and lacome Scheme Febriary 14, 2011 X
f Bividend Gption lirvesting ln Debt and Morey Market IRstrameanis.
i
1

To generate steady and reasonable TRcome, wikth tew

Retall Gptlon - .
TALRLS RIQMLE FLING An apen apd Lleuis Scheme Augtist 33 7006 3 sk and bigh level of quidity from a portfedlo of
i i i Irstltetionat Optlon  Super Insthutionsl plan toRey market securitles and high quality debt.

Te generaie returns with nigher llquidiny and dow

TAURLE Lk TRA SHORT TERM BOND FUND An open End Debt Scheme - December ¢, 2008 Ratall Option velatility ftom & partiotio of meney market and deby
Iastitutionad Optlon  Super Institutlenal plan instrmente,

To genetate regular income thiough & pertfelle of

TAURLE MIP ADVANTAGE Ar Spen End Income Scheme August 13, 2610 ﬁ’::thfmaqn e oo g ETFe s ey & ey
Dlvidend Option tralated Instruments

2 st Asset Valsos iAVT pet unlt a5 st the vesr end is as follows :

SCHEME NAME TALIRLS SHORT TERM [MCOME FUND TAURUS GiL T FUND TALRLIS DYNAMIT INCOME FLINE
l March 2B 2014 March 28, 31013 Harch 28, 2014 Warch 28, 2013 March 28, 2014 March 28 2013
Exlsting Flan Growth Optlon 22331040 2027.9552 17.2343 16,0370 12,7049 12,2433
Existing Plan Blwidens Option 1528. ¥76% 1%31.25831 16,8603 15,6889 10,3028 10,2640
Direct Fizn Grpwth Optlon 22351898 2028.2759 17,3144 16,0644 12 7FEE 12,2630
g
Tlract Man Dividend Option 1529.0127 1531, 32456 130651 15,7451 1613348 i L& 289t
TAURS LIGUIE FUND TAURLS LLTRA SHORT TERM BOND FUNG } TALIRLS WP ADYANTAGE
SCHEME NAME ]
Mareh 31, 2044 March 31, 2013 merch 28 2014 March 28, 2073 Merch 28, 2014 arch 28 2013
HExisting Plan Growsh Optlon - - - - 12, 7864 120804
iExisting Flar Dlvidend Oatlen - - - - 10,2656 10,4648
[rect Plan Growth Sptlen 13571025 - 15373293 - 12.B967 12.09%8
THrect Plan Bividend Optlan 10002620 - T00R.0L33 - 30,3491 10.378%
Direct Plan Boses Option - . . B N .
Exl¢ling Fian Retall Srowth Option 16560058 1%26.8734 1454.2810 1368, 32048 - -
IExls(lng Pian Retall Dally BL dend Rel optian 1002975 18012175 §002.0t34 10018417 - N
isting P 1§ ke Tdend Rel TRt T,
Existing Pian fetall Weeldy Dlviden fwestiment Dption } . 000t 10037942 N N
Exicting Fian Institutional Gtowth Option 14102546 1288, 8480 N TRE5. 7618 :
#ulsting Pian lastitutional Daily Dividend Retnvestreest
option. 4 o 4000.0905 10020132 10018759
Exlsting Pian Sdper stitltional Grawth Optlon 13842216 2465, 5939 1 %34.50881 1393.8349
Exmtng  Plan  Super  Instittlomal  Dalty  Dlvidend
Revestment Datlen 10060 2620 106G, 0505 1802.0133 LE0H1.8759
fxisting  Pan  Super Imstitutional  Weekly Dividend:
rewant Option 10042417 - 1007, 4044 04 4549
Tirect Plan Super Instltutional Gtuwth Optlon . 1265.7628 - 13942754 : N
D Lagk: il g
i e;t Flan Super lastindfonal Daly Dividend Heinvestment N 10000508 A 001,875 . N
Dption
Dlrect  Plan Super  astlgutional  Weekl Dividend
P ¥ 1001.2457 1000.7943 jEur eyl 10044855

HRelmveament Qption

sharch 31, 2074, March 30, 2044, March 29, 2014 befhg hon-business days for all the Debt schemes texcept fot Tauris Ligeid Fund), the MAV pel unit have been provided as of March 28, 2014, For Taurus Liguid Fund, the NAV pet unit have been provided a5 of March 31,
20 4.

Mareh 31, 2013, March 30, 2043, March 29, 2013 belng non-business days for all the schemas (excent for Taurus Liguld Fund), the NAY par unll have been ptovided a5 of March 28, 2013, for Tewrus Liguid Fund, the KAV per Lintt has been ptovided as of March 31, 2013,

1 The detalls of the divldend {Net of Tax) declared by the schemes during the year are as fallows:

Schemes Hame Plan / Opton Dividend per undt
Lrvedl vickamt AHUIF {thers
— o (Rs. } {Rs.}

TAURLS SHORT TERM INCOME FLiND Existing Plan Dividend Optlon 119, 375423 131.936600]

TAURLIS SHORT TERM LNCOME FLNE Ditect Plan Dividend Option 120885112, 113352214

TAURLS GILT FLabil i Exiaking Fan Dividerd Qptlon HL NiL|

(TAURLS GILT FLikD Eire:'z Plan Mvidens Optlon HIL: NiL|

TAURLE DYMAMIC INCOME FLING tExisting Plan Dividerd Optlon 0, 2846948 Q. 774818

T AIRLIS TYMAMIC HCOME FLIND sDirect Plan Dividend Option .37 14490 25851 2)

TARLE LHQRHD FUND F)dsmg Plan Retan Dadly Dividena Relnvestsent 64, 761302 42073146
Option

(TALKRLS LHAAD FUNE Existing Plan Institu:denal Daily Bividend o 381587 4T, 2337EY|
iRaTnvestment Option

FARLS LIGSH FUND Existing Plan Super \nstitutional Daily Dwvidend 70.836351; 47, 841158
Heirvestment Option

ARG |30 FLUMD Existing Plan Super (nstiztionat Weekly Bividend &1.62015 59.0148551
Reinvestment Qgtion

TALRUS LICRAD FikdD Direct Plan Super Institutional Daity Bhvidend T1.224460 5. 213143
Reinvestmant Qption

TAURLS LIQUGID FLND Dlreck Plap Supey wstitutlonal Weekly Bividend T1.8573460] 68 419253
Relswvestment Option

TAURLS LETRA SHORT TERM BONE FUND Fxisting Plan Retait Daily Dividend Relrvestment T A08532 65.870268%
{ption

TALRUS UL TRA SHORT TERM SOND FUND Exlsting Flar Retall Weekly Dividend Reinvestment 7198039 7. 293458
Option

TALIRUS JLTRA SHORT TERM BONE FUNE [Exisilig Plan nstitutional Daily Obridend T5.835143] 71050365
FReinvestment Opyign 1

TALRLS LLTRA SHORT TERM BONE FUNE Ealstlrg Plan Supsr lnstingional Dally Ohidend T, 615674 FLLAMEHM
tRelnvestment Gpion

TAURLS WL TRA SHORT TERM BOND FLIND 1Existlng Plar Super Institutional Weekly Dividend 75641548 73.528813
ERe(nvestmen: {mtion

TAURLS ULTRA SHORT TERM BOND FUMD [Dlteﬂt Pian Super institutional Baily Dividend TT.425049; F2.04918
Rglnvestraen: Option

TAURLS ULTRA SHORT TERM BOND FUIND {f}lrec( Pian buper nstitutiongl Weekly Dvidend BELZ 14479 74,997383|
Peinvestrent Option

TALRLUS MIP ARVANT AGE Exlsting Plan Buidend Gptibn i~ 0674115 £.582133]

TALSLIS MIF ADVANT AGE I'l')i,rect fian Dividend Optign [N 5514115 £.582133




4 A5 at the year and, tha datalls of investrants a0¢ ax Lnder:

SCHEME NAME TALHRLS SHORT TERM INCOME FUND TAURESS GILT FUND TAURUS DYNAMIC INCOME FURD
March 31,2014 : Margh 31, 3013 Mareh 31, 2014 March 31, 2013 Marchy 31 2014 Narch 1%, 2013
Warkat fFalr Yalie Market il Value Market Falr Yadue Market fFatr Value Market fFalr Value Market fFabr Yalue
1Rz} {ks} R} i) Rs} {Rs}

Debantuiresl onds:
1i] Listed - 30,574, 27 - B 45 861 28T 9% 703 4495
ifit Privataly Plagad - - - - - -

3Equity Sharas . - -

Exchiangs Traded Funds - - - -] -
Govarpmant of tala 2 489 832 2.476.573 . . 497 066 108 837,823
Comenarcial Pager 5.9“3_321 K1 4 232 034,205 - - - 3
Cartifizate of Japosit 4 655 600 1 0154 604 058 - - 143 £65,_ 101 159, 958 47%
debenthras/ dends -Frivataly Placed - . - - - -
Mutual Fund Uinits - - - -

Finad Depasit - N s -

Floating Rate Hotas - - - - - -

¢ ollateralised Borrowing & Lending Obiigation {CELOY 1 543 64 24 151 848 £47 627 1 088 596 3243 542 3q.4% 15

;SCHEME NAME TALRUS LG FUND TALHUS (4 TRA SHORT TERM BOMED FUNE TALRUS AUP ADVANTAGE

March 31,2014 March 31, 1013 March 31_;514 March 31, 2413 March 31 2014 March 31 2013
Harket fFair Value Market [Falr Valus Mariet fFalr Valie Market Failt Value Market A8t Value Market FFRir Walie
2ii2) il {Rs} iRz} (B} tRs)

Bebentures Bonds:

{i) Elaed - - 7B 854, 130 99,969 759 72,535,902 358,798,924
1§} Privately Placad - . - - N . .
Equity Sharer - . - - 58, 250,359 186,775,030
Frchangs Traded Funds - - - - 17,387 653 R 370796

{Gavernment, of India 42327 144 34,672,027 3.963. 73 7 429 740 147 529,908 208,623 323
Commerciat Paper % 538 454 115 4158 182 485 344,626, F44 1 079,999 448 - -
Cerrificate of Deposic 5,337, 738,881 3,514 2400 506 336,856 B13 1,297 Ok, 704 19, ThT B
Debentyres/Sonds -Privately Fiaced - - - - -

Watust Fund Units - - - - -

{Fied bepeatt - : : 130,005,600 -

Fleating Rate Notes - - - 4 995 134 - M
Calintaralised Borrowing & Lending Obligation (CBLD) 1 200,748 7 500,341 4541314 5,790,253 1,235 143 47,146,730

5 Total vabue of investments falling tinder each majer industry group and exceeding 5% of tha totat iﬂvestn'ten{.s i eax:h major classification as on Merch 34, 2014, 15 ag under ¢ ——
SCHEME MAME T&UR‘JS SHORT TERM THCOME FEEND TAURUS GIET FUND TAURUS DYHAMIC INCOME FUND
: Market fFair Yatus ag on March 31 2014 % of Classification as on March 54, 2014 Markat /Fair Valuo as on March 3%, 2014 | % of Classification as oo | Market fFair Valua as on | % of Classifization as on
March 31 34 Mxrely 31 1014 Warch 31, 3044

Corporate Det and Bonds

{Firance - - . - 20,0003, B2t 43.6%
Hianks N N - . . .

l?ermu! Metals - . - - 25 BET 468 BE. 38
Hin - Farrsus Metals N N N
Powar . . -

Dbty .

- - - - 45 861,288 10500
Certificate of Qepexit 1
Baiks 348 655 G001 150,00 - 143, 666 101 S0 0KN
% Tl Faper
Prower 9% ITE O 16, 73! - : - : -
Firance 247 875 491 41,78 - M M -
Transportation Tt 174 450] .49 - - - -
Consuer Nen Durables - - - - -

Madia & Entertalnmant - -

593 311 %72 144,00 - - : -

Tero Coupon Bonds
Firance - - - M T N
Freasary Blis T 459 B2 156,00 B - 457, 966 185,05
Gowerament Bond - . N - -

TollEteranod Borrowing & Lending Sbiigetion [LaLoT 1 543 £40: 05,00 442 522 100, (] 1 243,942 1622 00)
Fioating Rate Notes
Banks -

Fetal 944 011 (o 190,00 442 627 1040, QEY 193,259,297 104,00

e — — e i -

SLHEME NAME TALURUS LIQUELE FUND TALIRLS L TRA SHORT TERM BOND FUND TALURUS WP A0VANTAGE
Market fFPal Value g on March 31 2074 % of Classification as on March 31 2014 Narket feair walay a5 on March 31, 2014 | % of Classification as on | Market /Eadr Value as on | % of Classifization as on
March 31, 3014 March 31 Q014 farch 31, 2014
Corporate Bebentures and Bonds .

[Finanee B 3 78,534, 130 oo : . -

l%anks N - - " T T /
Farroys Melas - - - - 213 86k 432 XS
tpn - Farroys Metals . - - - A48, 667, 550 §7.5%

Miscalianects - - - - . .

78 894,130 00,00 72555 962 00,60
Cersificate of Dapesit

{Banks 5 332 735 BET 10000 3346 BEg 513 0300 1% TEY 5% 100.00
CommercEl Papers

iniiseedlaneoss 1774 554 674 5% 47 158 530, 204 57,14

Harrous Mayals . . . i N . T
Telecom - Sarvicas - . . . - -

{Finaaca 1,482, 470,880 5,29 147,656 TAQ 4384 - -
faper 5 768 015 B.a0 - : ” .
Fartilisers B2 335 960 1761 - T T -
Men Sanking Flnance Cempany . - . . - -
Fower 852 386 S&6 13,83 - - M hd
Tranzpartation - - . - - -
(Consumer Mok Burabies - - - - -
Wiz & Ertertal - N N N N -

5 638 454 §1% 10008 344, 624, 944 164,00 M M
Fera Couonn Bord
Financa - - _ - -

Treazury Bills A2, AXT 144 100,06 3,983 T3 10500 497 968 10020
Collateratised Borrowing & Landing Onigation (CELOY T 300, 718 100.450 G541 314 00,00 1235.143 ] 100.5¢

rﬁnaung Rate Notes - i} . . - -
Mutuat Fund Ynits E . . - -

{Exchanga Traded Fungs : : : : 17387 693 150,00
Flxed Pappsit with Banks . . - - - -
Governmant Bond - - - - 47 031,042 100,00
Equity Sharas
Eeftware - . - - 12 653 629 .72
¢ fint: [urabies - B - - 67233, 184 1070

[Petraleurn Broducts . . B . T 1570458 W
Pharmaceuticals - - - - 5,635,170 §.68
Telecom - Services - - - - 5 475 739 .40
s N N T N % ATE 02E 7.6
i) . - . - . 4,201 246 7.37
Gthars - . - . 13324372 3387

- - - - 58 250, 360 kL rXE]
i ;
i
Total 11 O1a8 717 BS7 / TEE 952 632 18{.00 316,730, 681 150,00

Al dndustry cigssiirarions whege investment 5 iess \han 5% of tolal have been grouped 1 others,

§ N

L o s o LS o




& The detalls o1 the untealised appreciation, included in Revenue Reserve, ere es Lrder:

Scheme Name March 31, pited Harch 31, 2013
e - Ry, Rs. e
TAVRLS SHORT TERM $NCONT FUND 52 250 1,450
TALRLS G T FUnD iy, HiL
TALURUS DYRANC INCOME FUND 318 959 1556, 180
TALRLIS LIQEAD FLHE 1,233 883 31673
TAURLIS Ui TRA SHORT TERM BOHD FLRID 1,713 626 1,711 428
TALIRLIS MisP ADVANTAGE 7 881, 598 i1 652 53%

7 The detais of the maragement feet Jexcitsive of service taxt pad by Ehe schemes ta Taurus Asset Manegement Compeny Hinlted, expresced es a ¥ iplis epplicabie sarvive tax and cess therenn} ol average delly net assets, are as under:

Schames Neme March 31, 7014 March 31 2013

Rs. % a3 abave fig. - % a5 above
TAuRlS SHORT TERM ICOME FUND 5,849 347 .37 4 157 BOG .38
TAIRIS GILT FLND & 76 D9 1075 B.aht
TAUALS OYHAMIC IHCOME FLIND 5,901,104 1.50 7,034,437 1.31
THURLS HGUID FURO 48.3%0,552 .19 42,510,553 4.17)
TAURLS LiUTRA SHORT TERM BOND FLND & 290, 446 8,22 13,127 484 213
[THLITS WP ADVART AGE 8, E5E, 467 1.56 § 47,353 1.25§
Ha manegement fee hes heen charged on the lavastments made by the Asset Management Campany in the units of the schepes. Ao, na ¥t foe s been charged on intrescheres / Fhod Deposit / ETF investments made by the

schemeas,

& The aggregate value of plichases end sates of frvestments and fncome and expenditure during the year expressed es e % of average delly net essets i as e ;

ITALIRLS SHORT 1ERM INCOME FLND Wotreh 31, 2074 Warch 21, 3013
5. % e3 ehave Rs, — % as ehove
Purcheses o7, 441,027, 759 i 111895 23 306,687 433 107228
Sales 49918 415,094 631,78 103 442 543,918 480,43
Incarne 4] £.000 232 997 TAZ: 10.26;
Enpenaitare 60,600 713 Toae 14,191 80% .55k
TAURLS GiLT FEINO Warch 31, 2074 March 31, 2813
Rs. % 29 abowe Rs. % es chave
Purchases HlL Hi{ * ML Bl
Salet HiL HiL HIL HIL
ilnenms {0 .00 19,424 LR
{Ependitire Bi 424 .39 4,338 1,53
|TA£JRUS DY HAMIC [MCOME FLHD Mareh 31, 2014 Farch 31, 2013
Rs. % a3 ehove Fs. % s phove
Purcheses - 1 815,600 BT 461,44 2,?7’3 103,122 51741
Sales 1,492 098 757 50E, 304 2,995,807 467 B, 55!
incotae v 0.504 0, 500,553 242
{Expenditure 33 041,745 8. 40) B 950,012 [
TAURLS LiQERAD FLING t March 31, 2014 March 31, 2013
E Ry % s abowve fs. % ks xbave
jPurchases 4205 734 188 187 167600 395 T48 372 857 +589.81
Saley 147,300,853 035 58709 177.761.687 399 T TMatt
fincoms o [ 2,395,143 912 9,30
Experneitiire 1,337 957 59 9.31 g7 513,274 £.35)
[FARIE ULT Rk SHGRT TERM: BOND FURD Warch 31, 2014 March 31, 2013
Rs. 3% as ebave Rs. - % us above
BT ChesEs ¥7.151,273,248 121316 51,764,549, 759 1586.26
Sales 24,358,963 636 861,90 47 B30 638, 84T 821.41
ingome 0 .60 561,365,687 EX
{Expendine 264,739,568 5,36 27713, 476 0,45
TALIRLS 838 ADYANTAGE #arch 31, 2014 March 31, 3013
. W s o fs. % as abave
Purchesas i 212 44§ OB 21568 2 263.241.909 414,71
Seles 1,502 216 316 LT §2 2. 670 557 803 339.3%
Lrerine: 7} 0,00, B4 BOE 177 6. 95
{Expenditire j 42,138,153 EXE 18,440, (0, 2.4
Hate: Ineomne excludes net change in unreatized gala/ Loss it value ol investments profit on sate thereo! and provisiens written back. & diture excludes net change in lized gath/tass I value of fnvestments end loss on sale thersel.

Purchase excilides FD, Repo, CBLY and Futures & Optians. Sales exclude Matwrity, Expenditire includes sanvice tax.

% The income af the Mutusl Fund fs exermpt fram menhe tax, 25 per Seckian 10{230] of the income Tax Act, 1961, Acoordingly. ne provision for incame tax hes been made th te Revenue Account of the Sehenas.

10 The deteils of the trusteeship fees finclusive af senvice taxt paid by the schempes ara as under:
Schemes Mams Fhxreh 31, 4014 March 51, 2013
fis. B3,
TALRUS SHORT TERM BNCOME FUND 112 36d £9,153
TALRLS GILT Finb 0 15
TALRIE DY IHCOME FUND 55 113 98,175
TAGRUS LI ELnG 113 360 $12,360
TRLRLS LA TRA SHORT TERM BOND FLIND . 112, 360 112,360
[TARUS MIP ADYANTAGE B7.676] 53,693

The trusteaship e 4o been caulated @ of 8.01% of unit capital as on 158 A of the respective year or s, 1 Lalih, whichever is lower, stong with applicable service Tax and cess thereen.

11 s o March 31 2014, there are ng Linderwriting corataitments.

12 Thiere have bees no tramsaciions with the essatiates, in terrs of cegulatlon 25T} of SEB thautual Fund} Regwiations, 1996.
13 The schemes have not subscrbad in any Bsue tead menaged by 1bs atsociate companies. Further the schemes heve not stbscribed to any fesue of debt or equity securities an private placemant basts where the s o essaniste camp
4 The deteils of unithoiders heldleg over 35% ol the HAY of the scheme es at the year end are as under
Scheme Name No of Unithelders % of HAY
TAUALS GILT FUND 1 32.82
TALRLS LATRA SHORT TERM BOND FUIMD 1 1837

1% The aggregate carrying velue and merket velue of Non performing investreents |Debt sereritfes] as an March 31, 2014 is NiL.
{6 The Scheme heve not entersd inte any derivative pasition during the yaar, tharefare pertielie distiosure for derlvative pasitians parsuant te SEBL Cirouter no. CIRAMENDET11/2010 dated Augus: 18, 2013 05 ML
§7 Previous yeer's figures have been regrouped o reerrenged wherever necessery. There are na comparative figuras tor the schemes iamched during the year.

18 The getaits of uncizimed dividend & unciaimed redermption as en March 31, 2014 ara e3 under ©

Unclatmed drvidend inclaimed redamption
Sehame Name Na. of unclatmed Brefts/Warrants/Credies Amount (Rs.] Wa. of yrglatred Drafis/Werrents/Cradite Amnaunt {Rs.}

TAURLS SHORT TERM INCGME FLRLT 13 Ta589 ] S5397
TALURLIS By st HCOME FUND 4 a5 KL L
FTALERLES LIGLILO FLIKD HIL Wi 4 22595
TALRES WP ADYARTAGE kAl 50973 & 433k

19 The schemes hevwe pat thade aay lnvesement in Fepo transactions in corporete debt securites,

20 The Schemes heve aniy ane ,doie the bt 2 . as they are primerily engaged i emaunts  from § L terms of the ivestiment objectives speclfied In the Scheme

Informatian Doturment. A8 sich, o separate disciesures heve been made in terems of Accounting Standard 145; 17- Segment Reporting, issued by the institute 1 Chartered Aecountants af india.

21 Load baiances have been itilised es foliaws -

Advertismaent end Publ:city Broherege § £

Scharres Neme March 3% 2014 March 312013 March 31, 3014 Maret 31, 3013
TAURUE SHORT TERM INCOME FUND 448 2&_85 - -
TaLRLS GIET FLND 73 2078 4 781 476
TAURLS DY bhasasC NG OME FLIND - 7806 - 187,613
TALAUE LIGUHD FLkD 394 192 -
TAUALES UL TRA SHORT TERM BORD FUHD B4 152 -
TAGRLES WP ADVANTAGE 20,047 69 232 636,028

T2 Tlaciosure wnder Reguletinn 25/11} of SEBI iMutual Fund) Reguiation 199, in raspect af avestments made by the schame 1n garies or their | . that have | mare than 5% of net asseis of the

scheadng, (5 8% per Annexure -f.
23 Disciosure thder Regulatian 25483 of SEBL {Mutuel Fund] Reguletinns 1996, is as per Annexre -1l

24 A full partfolio of wvestments of the Scheme is attached herewith as Annexure (V.

b respect o1 schempes which have been Ik operation far part a1 the year { previolss year, as the case may be, the 1L
\y . :

o~ -~ s s — o Fat

wouid not be strictly comparable.




;

-
N } TALIRGES MUTLAL FHND
Historica] Per Ut Statistics as on 31.03.2014
- -\i
Per Unit Particabars {Rupees) TAURUS SHORT FERM INCOME FUND TAURUS GILY FUME TAURLS DYNAMIC IRCGME FUKD TAURUS LIQ1U0 FUND TFALRMS ULTRA SRORT TERM BOND FUND TAURUS MU ADVANTAGE FUND
)
J .
Az on haon s on As an As an AS O As on As on As an As on As o1 As on Az on Az an Az on A% ah AS o7y As o
March 51, 2414 March 11, 2013 March 39, 2012 March 31, 2014 March 31, 2013 Margh 31, 2612 March 31, 2014 #arch 11, 1013 March 311, 2012 March 31, 2074 March 11, 2013 March 31, 2012 March 31, 7014 March 311, 2013 March 31, 3042 March 31, #0814 March 31, 2013 March 31, 2012
- ) Met dosel Yalve #
N Existing Plan Growth Gpim 22931000 2002.9552 1838.6655) 122341 18,057 15,2566 12,7049 12,2413 11,1688 : : - - . . 12.2664 £2.0804 11,4140
i tig Pla Dividend Oplion 1528, 9269 15313591 1532.2226 168603 15,6882 14,9339 10,3025 10.2820 10.3373 . . . . . - 10.2636 10,4648 10,6184
_"\’ Direct, Man Growth Og1bn 27961898 HIIE.2750 . 123944 16,0644 . 12,272 12,2620 . 13021025 . . 15325291 . . 12,8967 12,0068 .
o Direct Flan Blvidend Cprion 15250121 13T 306 - 12,6821 14, 215t - 10,3248 12861 - EHKE, 26210 - - TEHE.01 3 - - 303401 103789
Fadsting Plan Retail Growth Gption a . N - - - 16550055 1,526.87H 1,405.5951 14942810 1,368.2248 TE8EB152 - -
RS . Existing ¥len Retall Baiy Divdend Refpves renl Oplion . . . - - - - - . 10012125 10012175 10,2125 10020134 1,0H.9417 1,001.875%
. ) Exist Tig Plan Retal Weekiy Dividend Relnvesiment Gothn - N N - - - - - - plibrtice w3 1,080, 7042 14K H258
ExBting Plan ostilulionsl Growlh Gotion - N N - - - - N - 1410, 2346 1,288.8480) 1,178.2535 - 1. 3852618 1.262.1295
Existing Pan wslitutonal Bafly Dividend Reinvestment Option i N - i i - - - 1,600.0905 1,00 0004 100232 1,001.8259 10018759
Exdsling Pan ¥=1iletional Weehiy Dividend Sptios - - - . . - - - . - . - - - 1,001.8748
Exis 1T Plan Super Instittional Growth Optkan - - - - - - - - - 1386.2216 1,265.5939 1,156.329 1534. 5881 1.393.9349 1,268.3183
Hutating Plan Super s | Daity Bividand fed Fment Sption - i N - - - - - - 10063, 2620 1, BT OF05 1,000.056% 10070133 1,081 Fa5g 14K 5159
= Existing Pl Super tastitutional Weekly Dividend Red Option . . . . . . . . . 1001, 2417 . 1,000,594 1002,4044 1,004 4540 1AK0T, 404
. } Direc Han Saper 11w lkonal Grawlh Option - - - . - - - - - - - 1,265, 2628 - - 1,394,235 -
) et Plan Super ins1Mattanal Dadly Dividend Refnvastmen] Option . - . : : . - : : . 1,800,050 - 1,001.6758
- [Hre] Pizn Super ns1Mutional Wewkly Dividend Reinvestmen Option - - - - - - - - - KA. 2457 1,800.7933 - 10024041 1,604, 4808
(' "} t ncome
Sthar Than protil on sale of Twestmes 329,27 168,28 156.E8 p:7) 022 325 201 1.6 11% 34452 385.71 38354 4270 195.98 352,02 1.46 020 076
From peof T an iter-scheme sates/transfer of mvestments {nely 2.9% 1.0 f43.22) - . {102} 10,21} 0.03 0,08 0.03 o.02 010 £2.39) . kRt 0.0t 0. .
Froem praf® on sale of investmen] te third paety {net} 4,38} fi¥is] 23.61% - - - {4,901 014 0.5 {5.28) 1.4 {1.94 [16.55% .4 L2133 10033 f.23 (L]
Hal change in Ha1 Boreatised gals in value of fvestments .60 - 2,64 - - 8.0z /a7 - - - - 1.4 8.1 - .04
} Grass ot 178,98 126,99 739,87 783 257 .23 o.90 122 118 335,44 386.93 381.47 ECER 25811 144,54 1.55 0.54 1.2
Expenses & Lotoes
} Aspregate of exporses,write-of| amortisa tion and charges 051 10.22 38,43 LiA=F S .06 58 .50 G20 oz 12.843 14.5¢ 5.0 19.4% 12,64 1241 0.4% .24 0.22
et chiarege T el Unrealised logs 0 vetoe of rvestments - 1.021 - - - - o 0 - - iz £.85 .08 1.86 - - 0.4 -
N } Gross Expenditire 20.59 11.84 3443 o.52 .06 0.58 0.54 %+ LY 12,93 14.61 25,76 14,51 14.50 17.62 0.49 0,38 ¥ T
i Bt oo . FE_ 42 159.1%5 20144 23 43 1.65 .36 1.480 1.11 328.51 Erray 355.2% 1F4.35 4421 326,93 1,08 .58 &.9%
T
e Unreatised appreciation £ degreclalion i vakie of § a1 XT3 189 . - . o.08 0.07 [iX17] .14 {00} . 189 052 1.91 o firRe) [iST3
a l firtla o1 eApeeses 1o average net assets b L1+ 1 0.0 1.57%] 1.51%, 1.53% 2.36% 1.54% {8005 .35 U.35% {6 .44%; 0.43% S 2.36% T.38% 2.14%
s Ratle of gross Incame b avarage het dssets WL 10,308 10.07%; B.40%] 6.81% 5.9 5,504 11.02% 1G.25% o158 2.13% 5.21%| 8.93% 9.24% 9.58%| B.09% 7.93% 11.70%|
3
non Pian Growth Optian 2,31.020 2,002.952 1,438,665 122343 16,0370 15,6363 128550 12,4629 EERE - - - . . . 12,7864 125220 11,4582
Existina Pan Dividand Oplian 1,542.5081 1,544,9575 o 1,540.9306 16,8617 5608 13142 10.7971 14L5R10 6336 - - - - . . W T WGNE 10,7205
\ Pirect Hlan Grovth Gptith 2.336.1898 2.08.27459 . 17,3144 16.0644 - 12,8852 12.2819 - 1,282,115 - - 1,517,329 . - 128962 12,5241 .
Direct Flan Dividend Option 1,542. 73 1, 51216099 - 17.0071 15,1154 . A b2E2 W e1ry - 1,500,262 - - 1,2.401733 . . 10,7351 14,0834
[Existing Plan Reta® Grawtk Oplhn - - N - - - 1,65%.005% 1,505, 6234 1,406, 7263 14942818 1,364.2248 1,851.8152 - -
. [Existing Pan Retal Baily Dividend isinvestment Option . - - - - - - - . 1,001.217% 1,001.217% 1,001,467% 1,002.0134 1,002.4198 1,801 . 950
; Exisling Plan Retall Weelkdy Dividend Reinvestman) Gptinn N N - - N i - 1,00%5.4169 1,008 7943 168081802
’ Exigking Plan ine1iutional Growth Gption - - - N - - - - - 14102544 1,186 8480 1,178.4012 1,449, 7088 1,384%.2618 1,262.1295
Exlsting Pan stitetional Daily Bividend Reirvesiment Option - - N N - N N N N i 1,000 NG 14000 5424 1,002.0132 124552 1,(1.9535
; Existing Plan Wetitutional Weekiy Hividend Qption - N - N N N N i i i 1,003 6385 10050382
. Existicts Flan Super institutional Growth Option - - - i N - - - - 1,6, 218 1,260, 995Y 11560285 1,534, 5851 1,3%1.534% 1,268.3983
Exs1ing Plan Super Tistibutional Daily Efvidend Reimesiment Option i N - N - - - - - 1,008 2620 1,000 NI 1,600, 5453 1020135 142, 7543 1,461 .9585
} Exisiing Pln Super s Miutional Weekly Blwidend ReitwesTmen Dption - N N - - N N N N 1,002, 3607 1,002.8345 1,002 9209 1,006,087 1,14 4549 1,008
[Hreel Flan Super inxtiutional Growth Opthan N N N N N - . - - 1.265. 7428 - - 1,394.2758 -
[Hrect Plan Super el Tuenal Dally Dividend Reirvestment Dptlen - 1.000.0605 - 14601, 8759 - - -
Y Direct PEan Super Fslitulions] Weokly Tividend Reimvestment Optlom - - N N - s N N i 1,008 2066 1,001. 2626 i 1.006,1173 1,004, 4858 - - Lor
i
Existing Pian Growth Oplion 2,892 5060 1,840.986% 1,644,588 1608636 15,2325 14,3558 11.8166 111828 01347 - . . . - . 14,8528 11,3502 10,3671
N Exteting Plan Dividend Option 1,525, 8063 1,526.5614 1 5602 15,118 BTtk 140628 5575 10,2616 1wh1342] . . . . . . 99524 422 104342
. Diect Plan Giswth Option 1,002, 8548 1,983, 2656 . 160896 15, 851 . T840 120427 - 1,766,123 - . 1,265 . . 14,9649 12,6611 .
Diract Plan Dividerd Gptéon 1.525.9114 1,526,934 - 15,2542 15.5147, - ¥ SH3IE 10,2655 - FHE.0215 - - GI75192 - . 9,954 103452
. Existing Plan fetull Geeerth Option - - - - - - 152226862 1,402,048 1,288.7242 1,374.5775 1,255.3630 1,147.4723 - .
} Exis1t Plao Retad Daty Bividend Reireesunen Oplion i - - N i - - - - 091228 0. 2175 102175 YL 9EH 1,461, 8745% 1,004, 2364
Exizting Plan Aelal Weekky Dyidend Relnvesiment Option N N N N - - SR 441 1,004, 8248 1,401,354
Extist g Plan stituTona] Growth Qpiion - . . . . . . . . 1,249.2096 1,179.16%2 10768498 1,389.2902 1,265 7007 1,150.8124
] Existing Plan fmtitutizmal Daily Dlvidend Retwesimenl Opiton i i - - - 1,000, 05 1, G000 9929142 1,009.875% 1,009 2382
o ExisTlag Pan tetitutional Weekiy Dividend Gptn N - - - 1,0 OO0 1,00 D000
Existing Plan Super instiwtional Growlh Option - - - - - - - - ’ - 1,263,950 1,156.7098 1,005,479 1,39 2.5018 1,269,911 1,185.2992
Exlsting Flan Super institedenal Datly Dividend Reirvesiment Option - i i - - - - - - 98, 1,000 0905 1.000.0639 WEER ,{01.8759 1,061, 7390
. } Existing Pian Super Tl fonal Weekly Dividend Relavesimenl Optlon - - - - i - - - - 998.8611 1,4KEL 3361 1000 006 9990705 10024044 1,000,000
Bitect Plan Super nstitulioral Geowth Qplion - - i - 1.238.9424 - - 1,364.0625 -
. Direct Plan Super instiiotionat Datly Dividend Reliwvesiment Opthon - 1AL NI - - 1,401.8758
K Direct Plan Supar hstituGanak Weekly [ividend Refpeestment Option - - i i - - N i N T BE6Y 1,060 23461 - 91010 1,002. 8044
Price Earning Ratio
} Highes1 Ha B KA b, H& HA HA HA HA HA A A HA 1A HA iy HA HA
- Lot Ha BA MA HA A Lt HA HA HA A Ha A HA HA HA HA HA 179
A
March 31, 2074, tasreh 35, 2044, March 29, 2014 befng non-busiiess days for all the Debq schemes fexc wros LU Mund), the MAY por yni have been prévided ae of March 28, 2014,
T o Yagrs Liguld Fung, 1he MAY per unil have beesn provided az of March 34, 2074,

March 31, 2013, March 30, 213, March 29, 264 3 being nomebusiness days Tor sl The schemes {eccept for Tauras Litgid Fumd], the MAY per unll have been provided az of March 28, 2013 For

Tauius Liguld Fund, the HAY per nnit has baee provided as of March 31. 2015
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Taurus Mutual Fund
Cash Flow Statement

TAURUS ULTRA TAURUS ULTRA
TAURUS LIQUID TAURUS LIQUID {SHORT TERM 8OND | SHORT TERM BOND
FUND FUND FUND FUND
Aprit 1, 2013 April 1, 2012 April 1, 2013 Aprit 1, 2012
{0 o {0 to

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

A, Cashfiow from operating activities
Net Surplus for the year

Adjustments for:-
Increase/(Decrease) in investments
Increase/{Decrease) in other current assets
increase/ (Decrease) in current liabitities
Increase/ (Decrease) in deposits

Net cash used in operations

8 Cashflow from financing activities
increase/(Decrease) in unit capital

Increase/{Decrease) in unit premium reserve
Increase/ {Uecrease) n regempuion payaple tor umts

redeemed by investors

Decrease in subscription receivable for units

issued to investors
Dividend paid (including tax thereon)

Met cash generated from financing activities

Net Increase/{Decrease) in cash and cash equivaients

Cash and Cash Eguivalents as at the beginning of the year
Cash and Cash Equivalents as at the close of the year

Component of cash and cash equivalents

Balances with Banks in Current Account
Deposits with scheduled banks
Coliateralised lending

Total

(A)

(8)

{A+8}

2,215,767,829 2,234,759,215 240,076,298 535,539,939
(3,306,422,122} {554,509,249) 1,669,037,554 423,031,099
- {3,312) 231,946,089 230,838,963}
1,423,783,010 553,035,342 {235,248, 30%) 234,858,413
26,000 8,650,000 130,006,000 {130,000,060)
333,148,717 2,241,931,996 2,035,811,632 832,590,488
785,471,692 {446,885,620) (1,551,527,576) {600,177,687)
{687,357,161} {1,386,206,978) {388,622,110) {100,841,250)
- {68,923) 603,521 (40,853,394)
(9,945,389) {604,124) {973,519) 6,472,275
{430,633,884) {412,267,875) (96,451,984) (193,313,045

(342,464,742)

{2,246,033,520)

{2,036,971,668)

{928,713,101)

(9,316,025) {4,101,524) {1,160,036} (96,122,613}
16,766,573 20,868,097 16,898,802 113,021,415
7,450,548 16,766,573 15,738,766 16,898,802
6,249,830 9,266,232 11,147,452 7,108,519
1,200,718 7,508, 341 4,591,314 9,790,283
7,450,548 16,766,573 15,738,766 16,898,802

ﬁ()/ﬂ Accountants of india.

The above cash flow statement has been prepared in accordance with the indirect method set out in Accounting Standard (AS-3) issued by the Institute of Chartered

7 NS =7




TAURUS MUTUAL FUND Annexure [

Disclosure under Reguiation 25 {11) of SEBLIMuiuat Fund] Regulations, 1956
investments mada by the schemes of Taurus Mutual Fund in Comparnies or their subsidiaries that have (nvested more than 5% of the net assets of any scheme.

St

R

lavestments made by the Schemes of | /Sgregate cost of acquisition during the L
Name of the Gompany Scheme Invested by the Company Taurus Mutual Fund in the Gompany orits pericd ended Outstanding as on March 3%, 2614
subsidiary Warch 31, 2014 (Rupees in Lakhs)
{Rupees in Lakhs) .
CIPLA LIMITED TAURUS LIQUID FUND TAURUS BONANZA FUND 50.04 20.98
TAURUS DISCOVERY FUND vz "
TAURUS ETHICAL FUND 7a.02 3513
TAURUS 8P ADVANTAGE 191.67 -
TAURUS NIFTY INDEX FUND 0.42 0.5%
TAURUS TAX SHIELD 401.99 133 84
EMAMI LIMITED TAURUS SHORT TERM INCOME FUND TAURUS DISCOVERY FUND §2.89 N
TAURUS ETHICAL FUND 36,29 -
TAURUS TAX SHIELD 201.74 -
HERQ MOTOCORP LTD TAURUS FMP 369 DAYS SERIES U TAURUS BONANZA FUND ks 53.02 24.91
TAURUS FMP 374 DAYS SERIES S TAURUS ETHICAL FUND 58.71 62,30
TALURUS LIQUID FUND TAURUS NIFTY INDEX FUND 0.58 071
TAURUS STARSHARE 395.74 27726
HINOALCO INDUSTRIES LIMITED TAURUS FMP 366 DAYS SERIES Y TAURUS BONANZA FUND 15.07 . -
TAURUS FMP 368 DAYS SERIES U TAURUS DISCOVERY FUND 16.96 .
TAURUS FMP 387 DAYS SERIES O TAURUS DYNARIC INCOME FUND 542.31 -
TAURUS INFRASTRUCTURE FUND 27.36 7.23
TAURUS MIP ADVANTAGE 868.07 486.68
TAJRUS NIFTY INDEX FUND 0.34 0.47
\ TAURUS STARSHARE 82,14 -
TAURUS TAX SHIELD 148.96- -
INDHABULLS HOUSING FINANCE LIMITED TAURUS LIGID FUND TAURUS DYNAMIC INCOME FUND 538.02 200.04
: TAURLS LIQUIS FUND 75,705.28 -
’ TAURUS 3P ADVANTAGE 1,028.77 -
TAURUS SHORT TERM INCOME FUND 246680 -
TAURUS ULTRA SHORT TERM BOND FUND 3,959.37 300,06
JK LAKSHMI CGEMENT LTD TAURUS SHORT TERM INCOME FLND - TAURUS BONANZA FUND 8510 |. -
TAURUS DISCOVERY FUND 4650 -
TAURUS MIP ADVANTAGE 4849 -
TAURUS TAX SHIELD 158.12 -
LI HOUSING FINANCE LTD TAURUS LIQUID FUND TAURUS BANKING & FINAMCIAL SERVICES 84,28 -
: ) TAURUS BONANZA FUND 44.61 -
TAURUS DISCOVERY FUND 12602 -
TAURUS MIP ADVANTAGE 7413 -
TAURUS STARSHARE 154.02 -
TAURUS ULTRA SHORT TERM BOND FUND 56073 -
EMARUTI SUZUKL INDIA LIMITED TAURUS LIQUID FUND TAURUE BOMANZS FUND #7.35 14,77
) TAURUS ETHICAL FUNB 145.08 27.34
TAURLS MiP ADVANTAGE 330.45 | N
TAURUS NIFTY INDEX FUND 837 .67
TAURUS BTARSHARE 196.16 -
TAURUS TAX SHIELD 594,33 82.88
§RELIANCE CAPITAL LIMITED TAURUS UQUID FUND TAURUS BANKING & FINANGIAL SERVICES 86.18 -
TAURUS DISCOVERY FUND 105.20 -
TAURUS LIGUID FUND 68,600.92 -
TAURLUS MIP ADVANTAGE 31.47 -
TAURUS STARSHARE 336.79 -
TAURUS TAX SHIELD - 86.25 -
TAURUS ULTRA SHORT TERM BOND FUND 11,772.53 -
SHRIRAM TRANSPORT FINANCE COLTD TAURUS LIQUD FUND TAURLS BANKING & FINANCIAL SERVICES 87.71 1.07
] TAURUS BONANIA FUND 23.00 -
TAURLS DISCOVERY FUND 88.19 -
TAURUS INFRASTRUCTURE FUND 5.34 -
TAURUS MIP ADVANTAGE 1723 -
TAURUS TAX SHIELD 132.07 -
SREI EQUIPMENT FINANCE PVT LTD TAURUS LIQUID FUND TAURUS LIQUID FUND 154, 444,30 -
o TALRUS MIP ADVANTAGE 189.24 -
""" TAURUS SHORT TERM INCOME FUND 5,694.76 -
TAURUS ULTRA SHORT TERM BOND FUND 12,375.26 -




Taurus Mutual Fund

Detaiis of payments to associate/group companies

the vear ended March 31, 2014

Annexure il

Not Applicable

Not Applicable

2013-2014

Nit

Nil

Not Applicable

Not Applicable

2012-2013

it

Nil

Commission paid to associates/related partiesigroup companies of sponsor/AMG

Invest Shoppee India Limited

Associate

2013-2014

0.005

0.005

0.00%

0.04%

invest Shoppee india Limited

Associate

2012-2013

Nit

Nil

0.0010%

0.04%

(QLU}

3 Amount tess than Rs. 0.005 Crore

=

A
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Ponfolio disclosure for derivative positions persuant to SEBI Circular Civl IMO! DF? 14/ 2610 dated August 18, 2010,

Hedging Positions through Futures as on March 31, 2014

+

Annexure [

Fudures Price when

Current price of the

Margin maintained

Scheme Name Undertving Long 7 Short purchased contract in Rs, Lakhs
e . . ;
For the period ended March 31, 2014 detalls of hedging tansactions through futures which have been squared offfexpired are as under.
Gross Notional Value |Gross Notional Value Net Profiti{l.oss)
Total Number of Total Number of of contracts where of contracts where value on all
contracts where contracts where futures were bought  futures were sold {in  icontracts combined
Scheme Name futures were bought  Hutures were sold {in Rs.} Rs.} HinRs.}
NIL
| L. | i i
Other than Hedging Positions through Futures as on March 31, 2014
_ Futures Price when Current price of the Margin maintained
Scheme Name Underlying Long / Short purchased {Rs) contract (Rs) {Rs. Lakhs)
NIL. *
I ! ! E !
For the period ended March 31, 2014, details of non-hiedging transactions through futures which have been sguared offfexpired are as under.
. ) Gross Notional Value | Gross Notional Value iNet Profit{Loss)
: Total Number of Total Number of of contracts where of contracts where value on ail
3 . B - - T contracts where contracts where futuires were bought [ futures were sold {in  icontracts combined;
Scheme Name T : futures were bought  {futures were Sold {in Rs.} Rs.} {in Rs.)
Taurus Discovery Fund 11 - 4,376,748 - 87,851
Taurus Tax Shield 9 - 3,618,808 - 27 301
Taurus Infrastructure Fund 5 - 1,429,800 {2 850} -
Taurus MiP Advaniage 13 - 4412725 - 185,450
Taurus Starshare 52 - 15,494 462 - 18,363
Total Net Profit / { L.oss) 297,515
Hedging Positions through Put Options as on March 31, 2014
: Option Price when . .
Scheme Narme Underlying Number of Contracts purchased Current Option Price
. NIL
Total % age of existing assets hadged through put options - NIL | ! i i
For the period ended March 31, 2014 details of hedging transactions through options which have already been exercisedfexpired are as under,
) Net Profit/(l.oss} value
Total Number of Gross Notional Value |on afl contracts {in
Scheme Name contracts entered into ;of contracts {in Rs.) |Rs.) -
MiL
Other than Hedging Posliions through Options as on March 31, 2014 .
. Option Price when -
Scheme Name Underlying Call { put Number of contracts purchased Current Price

NIL

Total Exposure through options as a8 %age of net assets : NIL

i

i

For the period ended March 31, 2014, details of non-hedging transactions through oplions which have already been exercised/expired are as

under,

Scheme Name

S

Total Number of
contracts entered into

Gross Notional Value
of contracts (in Rs.)

Net Profitfil.oss) value
on all contracts { in
Rs.}

NiL

. Hedia

N
S

as on March 31, 2014 - NiL

/‘l

,/gfp |




TAURUS SHORT TERM INCOME FUND

7y Portfolio Statement as on March 31, 2014 :
& - Name of the Instrument ISIN Rating Quantity Market / Fair Value % to NAV
§ ( Rs. in Lakhs )
2 Money Market Instruments
ey Certificate of Deposit |
Andhra Bank (06/05/2014) ** # INE434A18FN3 ICRAAT+ 2,500,000 2,477.45 26.13%
) IDBI Bank Ltd (13/05/2014) ** # INEQOSA16UO2 CRISIL At+ 1,000,000 989.10 10.43%
Y Sub Total 3,466.55 36.56%
-y Commercial Paper
Karvy Financial Services Ltd (25/04/2014) ** # INE308L 14621 ICRA A1+ 2,500,000 2,478.75 26.14%
2D Cox & Kings Ltd (19/05/2014) ** # WNEQO8I14AD5 CARE A1+ 2,500,000 . 2,461.74 25.96%
-y Reliance Infrastructure Lid (25/04/2014) ** # INEQ36A14530 JFITCH A1+ 1,000,000 992.72 10.47%
' Sub Total 5,933.21 62.57%
W Treasury Bill
91 DAYS TBILL (MD 17/04/2014) ING02013X410 SOVEREIGN 25,000 24.90 0.26%
Sub Total 24.90 0.26%
Total 9,424.66 99.39%
) CBL.O / Reverse Repo
_ Clearing Corporation of india Lid 15.44 0.16%
= Sub Total 15.44 0.16%
N Total 15.44 0.16%
: Net Receivables / (Payables) 42.72 0.45%
B GRAND TOTAL. 9,482.82 100.00%

Unlisted Security \Y

o GDJ

* Thinly Traded / Non Traded Securlty ‘§ ﬂ /




TAURUS GILT FUND

Portfolio Statement as on March 31, 2014

. . . Market / Fair Value o
Name of the Instrument ISIN industry / Rating Quantity ( Rs. in Lakhs ) % to NAV
CBLO ! Reverse Repo
Clearing Corporation of india Ltd 4.43 88.84%
Sub Total 4.43 88.84%
Total 4.43 88.84%
Met Receivables / (Payables) .55 11.16%
GRAND TOTAL 4.58{ 104.00%
(o
w -




TAURUS DYNAMIC INCOME FUND

O3 Portfolio Statement as on March 31, 2014
T Name of the Instrument ISIN Rating Quantity M?g:;‘:f:;i:::’;’ © % to NAV
Y Debt Instruments
- (a) Listed / awaiting listing on Stock Exchange
- 9.18% Steel Authority of india Lid (27/08/2017) ** . INE114A07836 CARE AAA 260,000 258,57 13.16%
M 10.70% Indiabulls Housing Finance Lid (08/07/2014) ™ INEB94FQ7278 CARE AA+ 200,000 200.04 10.18%
. Sub Total ' 458.61 23.34%
) (b) Privately placed / Unlisted NIL NIL
> Sub Total NIL. NIL
Total 458.61 23.34%
S Money Market instruments
- Certificate of Deposit . _
Andhra Bank (13/06/2014) ** # INE434A16FKY ICRA A1+ 500,000 491 47 - 2501%
J Vijaya Bank (24/06/2014) ** # INE705A16KES CRISIL A1+ 500,000 49020 24.94%
= IDBI Bank Lid (13/05/2014) ** # INEQOBA16UO2 CRISIL A1+ 400,000 39584 20.13%
N The Jammu & Kashmir Bank Lid (12/05/2014) *™* # INE16BA16JES CRISIL At+ 60,000 59.34 3.02%
o Sub Total ' 1,436.65 73.10%
Treasury Bill :
91 DAYS TBILL (MD 17/04/2014) INOO2013X410 SOVEREIGN 5,000 498 0.25%
Sub Total 4,98 0.25%
N Total 1.441.63 73.35%
o CBL.O / Reverse Repo
] Clearing Corporation of India Lid 32.44 1.65%
\ Sub Total 32.44 1.65%
" Total 32.44 1.65%
Net Receivables / (Payables) 32,56 1.66%
GRAND TOTAL. 1,965.24 100.00%

:: 7% YN \j\m .
| %; ") &) Thinly Traded / Non Traded urity

P m L AR . . )
NGy, ma“‘&\ Unlisted Security

RP %’ e




TAURUS LIQUID FUND

Portfolio Statement as on March 31, 2014

Market / Fair Value

# Unlisted Security

Name of the Instrument ISIN Rating Quantity ( Rs. in Lakhs ) % to NAV
- Money Market Instruments
i Certificate of Deposit
D Corporation Bank (05/05/2014) ** # INE112A16FKA1 ICRISIL A1+ 7,500,000 7,434.12 8.22%
- Bank of Baroda (07/05/2014) ** # INEO28A16904 CRISIL A1+ 7,500,000 7,429.41 8.22%
Canara Bank (30/05/2014) ** # INE476A16ML4 CRISIL A1+ 7,500,000 7,397.13 8.18%
o Andhra Bank (06/05/2014) ** # INE434A16FN3 ICRA A1+ 7,000,000 6,036.87 7.67%
- State Bank of Patiala (05/05/2014) ** # INEB52A161X3 ICRA A1+ 5,000,000 4,954.48 5.48%
. Canara Bank (09/05/2014) ** # INE476A16MW1 CRISIL A1+ 5,000,000 4,950.37 5.48%
2 Punjab & Sind Bank (16/05/2014) ** # INEGOBA16FUY CRISIL A1+ 5,000,000 4,940.09 5.46%
oy indusind Bank Ltd (19/05/2014) ** # INEO95A16MD9 CRISIL A1+ 5,000,000 4,937.68 5.46%
- 1DBI Bank Lid (02/06/2014) ** # INEOOBA16UUS CRISIL A1+ 2,500,000 2,463.68 2.73%
3 DB Bank Ltd (13/05/2014) ** # INEODBA16UO2Z CRISIL A1+ 1,100,000 1,088.01 1.20%
= Vijaya Bank (24/06/2014) ** # INE705A16KES CRISIL A1+ 650,000 637.26 0.70%
) The Jammu & Kashmir Bank Ltd (12/05/2014) ** * g INE168A16JES CRISIL A1+ 160,000 158.25 0.18%
Sub Total 53,327.35 58.98%
5 Commercial Paper :
Chambal Fertilizers & Chemicals Ltd (30/04/2014) ** # iNEO._85A1455§: - ICRA A1+ 10,000,000 1 9,928.36 10.98%
J india Infoline Finance Ltd (13/05/2014) ™ # 1INEB661141Y5 CRISIL A1+ 7,500,000 7,407.27 8.19%
\p Religare Securities Ltd (23/05/2014) ** # |INE945G14C Q0 CRISIL A1+ 7,500,000 7,381.84 8.17%
N Reliance Infrastructure Ltd (25/04/2014) ™ # INE0O36A14530 FITCH A1+ - 6,500,000 6,452.68 7.14%
= Edelweiss Commodities Ltd (23/05/2014) ** # INE657N14338 CRISIL A1+ 5,500,000 5417.23 599%
indiabulls Securities Ltd (25/04/2014) ** # INE274(G14443 CRISIL. A1+ 5,000,000 4,964.79 5.49%
Ballarpur Industries Lid (25/04/2014) ** # INE294A14AX6 FITCH A1+ 5,000,000 4,9682.09 5.49%
RHC Holding Pvt Ltd (20/05/2014) ** # INE6GS7K 14888 ICRA At+ 5,000,000 4,921.01 5.44%
\ Indiabulls Securities Ltd (02/05/2014) ** # INE274(G14450 CRISIL A1+ 2,500,000 2,478.09 2.74%
| Reliance Infrastructure Ltd (09/05/2014) ** # INEO36A14563 FITCH A1+ 2,500,000 2,471.18 2.73%
1* Sub Total 56,384.54 62.36%
) Treasury Bill
_ 91 DAYS TBILL (MD 17/04/2014) INO02013X410 SOVEREIGN 425,000 423.27% 0.47%
: Sub Total 423.27 0.47%
Total 110,135.16} 121.81%
. CB1.0 / Reverse Repo
= Clearing Corporation of India Ltd 12.01 0.01%
) Sub Total 12.01 0.01%
_ Total 12.01 0.01%
J Net Receivables / (Payables) (18,751.97) (21.82)%
QT GRAND TOTAL 90,395.20 100.00%
(™ ~%
\éi ML) ) *
?,3:9;. -/L‘ Thinly Traded / Non Traded Security / W
D Agey




TAURUS ULTRA SHORT TERM BOND FUND

Portfolio Statement as on March 31, 2014

Name of the Instrument ISIN Rating Quantity m?;::_t ;:f;;:i:l;" ¢ % to NAV

Debt instruments

{(a) Listed / awaiting listing on Stock Exchange

8.27% Power Finance Corporation Ltd (25/08/2016) ™ INE134E08FV1 CRISIL AAA 500,000 488.88 6.23%
10.70% Indiabuils Housing Finance Litd (08/07/2014) ** INE8S4F07279 CARE AA+ 300,000 300.06 3.83%
Sub Total 788.94 10.06%
(b} Privately placed / Unlisted N NIL
Sub Total NIL NIl
Total 788.94 10.06%
Money Market Instruments

Certificate of Deposit

Andhra Bank (13/06/2014) ** # INE434A16FK9 ICRA A1+ 2,000,000 1,965.89 25.07%
Vijaya Bank (24/06/2014) ** # INE705A16KES CRISIL AT+ 1,350,000 1,323.55 16.88%
The Jammu & Kashmir Bank Ltd (12/05/2014) ** # INE168A16JER CRISIL A1+ 80,000 79.13 1.01%
Sub Total 3,368.57 42.96%
Commerciai Paper

Edelweiss Commodities Lid (23/05/2014) ™™ # INEG57N 14338 CRISIL A1+ 2,000,000 1,868.80 25.12%
Religare Securities Ltd (23/05/2014) ** # INE945G14CQ0 CRISIL A1+ 1,500,000 1,476.37 18.83%
Sub Total 3,446.27 43.95%
Treasury Bili

91 DAYS TBILL (MD 17/04/2014) IN0O2013X410 SOVEREIGN 40,000 39.84 0.51%
Sub Total 39.84 0.51%.
Total 6,854.68 87.42%
CBLO/ Reverse Repo

Clearing Corporation of India Lid 45.91 0.59%
Sub Total 45.91 0.59%
Total 4591 0.59%
INet Receivables / (Payables) 151.47 1.93%

7,841.00 100.00%
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TAURUS MIP ADVANTAGE

Portfolio Statement as on March 31, 2014

Market / Fair Value

Name of the instrument ISIN Industry / Rating Quantity (Rs. in Lakhs ) % to NAV
Equity & Equity related
{a) Listed / awaifing listing on Stock Exchanges
Bharti Airtet Ltd INE397D01024 Telecom - Services 17,174 5477 1.64%
Reliance Industries Lid INEOO2A01018 Petroleum Products 5,240 48.71 1.46%
ITC Lid INE154A01025 Consumer Non Durables 12,848 45.689 1.37%
Tech Mahindra Ltd _ INESSAC01028 Software 2,488 44 67 1.34%
Sun Pharmaceuticals Industries Lid INECG44A01036 Pharmaceuticals 6,302 3613 1.08%|
Wipro L.td INEQ75A01022 Software 6,288 3412 1.02%)|
1CICH Bank Ltd INERS0AD1013 Banks 2,832 31.53 0.94%
Oil & Natural Gas Corporation Lid INE213A01028 Gil 9,457 30.14 0.90%
Infosys Lid INEQORSADT021 Software 872 28.58 0.86%
Tata Power Company Ltd INE245A04021 Power 30,010 25485 0.76%
Apollo Hospitals Enterprise Lid INE437A01024 Healthcare Services 2,730 25.00 0.75%
Tata Motors Ltd INE155A01022 Auto 5,878 2342 0.70%
Tata Consultancy Services Lid INE467B01028 Software 940, 19.15 0.57%
Ltarsen & Toubro Lid INEO18A01030 Construction Project 1,314 18.72 0.50%
Housing Development Finance Corporation Ltd INEOO1AGT0I6 Finance 1,838 16.25 0.48%
State Bank of india INEOB2A01012 Banks 691 13.26 0.40%
Mangalore Refinery and Petrochemicals Ltd INE103A01014 Petroleum Products 27,058 12.86 0.38%
O India Ltd INE274.301014 Oit 2,650 12.77 G.38%
Colgate Paimolive (india) Lid INE25SA01022 Consumer Non Durabies 929 12.76 0.38%|
Divi's Laboratories Lid INE361B01024 Pharmaceuticals 808 11.06 0.33%
Hindustan Zinc Lid INEZ2B7A01025 Non - Ferrous Metals 8,470 10.87 0.33%
Dr. Reddy's Laboratoties Lid INEQBSAD1023 Pharmaceuticals 358 S47 0.27%
Sesa Sterlite £td INE205A01025 Minerals/Mining 4 534 8.52 0.25%
Bharat Heavy Electricals Ltd INE25YAQ1026 industrial Capital Goods 3,545 5.98 0.21%
Hindustan Unilever Lid INEG30A01027 Consumer Non Durables  » 646 3.80 0.42%
Sub Total ' ' 582 49 17.43%
(b} Unfisted NiL. NiL
Bub Total NIk NIL!
Total £82.49 17.43%
Debt Instruments
{a} Listed [ awaiting listing on Stock Exchange
9.15% Government of India (14/11/2024} INOQ201 40048 SOVEREIGN 50G,000 501.88 15.02%
8.83% Government of India (25/11/2023} INOO20130061 SOVEREIGN 500,000 500.75 14.98%
9.55% Hindaleo Industries Ltd (27/06/2022) ™ INEQ38A0T 266 CRISH. AA+ 500,000 486 .68 14.56%
7.28% Government of India {03/06/2018} INGO20130038 SOVEREIGN 500,000 467.6% 13.85%
9.18% Steel Authority of India Lid (27/08/2017) ** INE114A07836 CARE AARA 240,000 238.68 7. 14%
Sub Total 2,195.68 65.69%
(b} Privately placed / Unlisted NIE. MiE.
Suh Total NiE NIL.
Total 2,195.68 65.699%;
Money Market instruments
Certificate of Deposit
The Jammu & Kashmir Bank Ltd (12/08/2014) ** # INE168A16JES CRISIL A1+ 200,000 197.82 5.892%
Sub Total 197.82 £.92%
Treasury Bill
191 DAYS TBILL (MD 17/04/2014) INOG2013X410 SOVEREIGN 5,080 498 0.15%
Sub Total 4.98 0.15%
Total 202.80 8.07%
Others
jExchange Traded Funds
Gold Goldman Sachs ETF (Gold Bees) INF732E£01102 6,422 173.88 5.20%
Sub Total 173.88 8.20%
Totat 173.88 5.20%
CBLO / Reverse Repo
Clearing Corporation of India Lid 12.35 0.37%
Sub Total $2.3% 8.37%
Total 12.35 0.37%
Net Receivables / (Payables) 175.02 5.24%
GRAND TOTAL 3,342.22 100.00%

# Unlisted Security

- .
A
N
W a A
** Thinly Traded / Non Traded Security ’\ﬁ‘\/w/_ﬁ (A/ @V\ A ’%)
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