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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TAURUS INVESTMENT TRUST COMPANY LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of the under mentioned Open Ended Debt Schemes
(the “schemes™) which comprise the Balance Sheets as at March 31, 2016, the Revenue Accounts and the
Cash Flow Statement (Taurus Liquid Fund) for the year ended March 31, 2016 and a summary of the
significant accounting policies and other explanatory information.

Name of the Scheme

Taurus Short Term Income Fund
Taurus Dynamic Income Fund
Taurus Liquid Fund

Taurus Ultra Short Term Bond Fund
Taurus MIP Advantage

2. Management’s Responsibility for the Financial Statements

The Managements of Taurus Investment Trust Company Limited (the “Trustee”) and Taurus Asset
Management Company Limited (the “AMC®™) are responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Schemes in accordance with accounting policies and standards as specified in the Ninth Schedule of the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 (“the SEBI Regulations™), and
amendments thereto, including the Accounting Standards issued by the Institute of Chartered Accountants of
India, and in accordance with the accounting principles generaily accepted in India.

This responsibility includes the design, implementation and maintenance of internal contro! relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

3. Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Scheme’s preparation of the

e circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s
ternal control. An audit also includes evaluating the appropriateness of the accounting policies used and the
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reasonableness of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

4, Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the SEBI Regulations in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheets, of the state of affairs of the Schemes as at March 31, 2016;

(b) in the case of the Revenue Accounts, of the Net Surplus of the Schemes for the vear ended March 31,
2016; and

(c) in the case of the Cash Flow Statement of Taurus Liquid Fund of the cash flows for the year ended March
31,2016

5. Report on Regulatory Requirements
1. As required by paragraph 55 of the SEBI Regulations, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of the audit.

{(b) The Balance Sheets, the Revenue Accounts and the Cash Flow Statement (Taurus Liquid Fund) dealt
with by this Report are in agreement with the books of account of the Schemes.

(c) The financial statements have been prepared in accordance with accounting policies and standards as
specified in the Ninth Schedule of the SEBI Regulations.

2. As required by clause 2 (ii) of Eighth Schedule of the SEBI Regulations, we report that, Non - traded
securities have been valued following the “Principles of Fair Valuation” approved by the Board of
Directors of the Trustee and the AMC, on the basis of average prices / yields provided by AMFI approved
agencies. In our opinion, these valuations are fair and reasonable.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firms” Registration Nge 117366 W/W-100018)

R. La{minarayan
Partner
(Membership No. 33023)

New Delhi, June 30, 2016



TAURUS MUTOX. FUND

T
B

sLANCE SHEE™ OF OPEM ENDED DEBT SCHEMES AS AT MARCH 31, 2016

TAURUS SHORT TERM INCOME FUND FAURUS DYNAMIC INCOME FUND TAURUS LIQUID FUND TALURUS ULTRA SHORT TERM BOND FUMD TAURUS MIP ADVANTAGE
Schedule March 31, 2018 Harch 31, 2015 March 31, 2016 March 31, 2015 March 31, 2016 tAarch 31, 2015 March 31, 2016 March 31, 2015 March 31, 2015 tharch 31, 2015
Amount (Rs) Amount {Rs} Amount {Rs) Amount {Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Armnount (Rs) Amount (Rs)
LIABILITIES
Unit capitat A 460,165,399 1,013,500,568 374,389,030 194,745,573 8,342,%04,351 9,753,476,628 1,872,609,497 589,749,291 59,401,886 146,136,433
Reserves and surplus 'B' 697,117,940 1,020,610,943 170,881,760 67,941,316 4,507,518,967 4,111,491,476 1,233,238,295 245,490,506 18,289,822 36,258,511
Current liabilities and provisions 'C' 135,073,286 5,114,005 1,479,441 699,635 1,418,886,442 4,159,872,925 3,803,211 1,112,679 1,211,385 3,928,303
Total 1,292,356,625 2,039,225,516 546,750,231 263,286,524 14,269,309,760 18,024,841,029 3,109,651,003 836,352,476 109,003,093 186,323,247
ASSETS ‘
Investments i) 787,102,939 2,030,332,379 494,016,808 260,108,919 12,103,573,049 17,489,365,109 2,956,897,883 826,712,464 106,706,378 182,572,448
Deposits 'E' - ' - 1,411,500 1,480,000 340,000 - - - 20,000 -
Other current assets 'F"’ 505,253,686 8,893,137 51,321,923 1,797,605 2,165,396,711 535,475,920 152,753,120 9,640,012 2,276,715 3,750,799
Total 1,292,356,625 2,039,225,516 546,750,231 263,386,524 14,269,309,760 18,024,841,029 3,109,851,003 836,352,476 109,003,093 186,323,247
Stgnificant Accounting Policies and Notes to o
Accounts

In terms of our report attached For and on behalf of Taurus Investment Trust Company Limited For and on behalf of Taurus Asset Management Company Limited
For DELOITTE HASKINS & SELLS LLP
Firm's Registration No, 117366W/W-100018

Chartered Accountants
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R. Laxminarayan
Partner
Membership Mo. 33023

Directcr

‘r‘n’:rjje&ﬁngh

Chief Financial Officer

/%AM

Archic Shah

WagarfNagyi
Chief Exzcitive Officer

Fund Manager

Placa: New Delhi .

Date: Jume 39, 01\6



TAURUS MUTUAL FUND
REVENUE ACCOUNT OF OPEN ENDED DEBT SCHEMES FOR THE YEAR ENDED MARCH 31, 2016

TAURUS SHORT TERM INCOME FUND

TAURUS DYNAMIC INCOME FUND

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

TAURUS MIP ADVANTAGE

Schedule

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Arnount {Rs) Armnount (Rs) Amount (Rs) Amount (Rs) Amount {Rs) Amount, (Rs) Amount {Rs) Arnount (Rs) Amount (Rs) Amcunt (Rs)
INCOME AND GAINS:
Dividend - . - - - - - - 369,453 574,828
Interest 317,552,442 171,630,443 23,661,678 30,635,086 2,705,556,313 3,220,412,567 171,934,232 67,795,759 10,356,780 9,958,239
Profit on sale / redemption of investments in securities (other than inter- 722,046 418,053 i 1,183,255 6,366,633 3,090,963 1,831,726 793,112 ) 13,339,819
scheme transfer / sale) (Net)
Profit on inter scheme transfer / sale of investments (Net) 49,124 83,383 8,790 128,854 - 58,063 4,442 43,376 - -
Load income 714,714 32,011 3,708 182,007 8 13 11 11 67,187 136,771
Provisions no longer required written back - - - - - - 78,422 -
Other income 1,935 197 - 3,445 41,521 - 299 . 48,647 2,945 -
Total {A) 319,040,261 172,164,087 23,677,621 32,170,713 2,711,922,954 3,223,561,905 173,770,411 68,680,905 10,874,787 24,009,657
EXPENSES AND LOSSES:
Change in Provision for depreciation in value of investments in securities - 405 - (476,782) 354,108 50,415 - (790,088} (5,549,996)
Loss on sale / redemption of investments (other than inter-scherme transfers } A 86,807 N ) 3,002,077 )
/ sale) (Net}
Loss on interschemne transfer / sale of investments (Net) - - - - 2,235 - - - - 636,874
Management fees 25,832,511 6,713,945 937,215 1,884,170 108,801,263 97,683,729 5,961,619 709,621 2,080,858 2,324,851
Service tax (including related cess) on management fees 3,622,087 829,844 134,389 232,883 15,288,332 12,073,709 791,026 87,709 287,997 287,352
Trusteeship fees 112,360 54,724 21,890 18,430 112,360 112,360 63,260 72,106 16,407 32,518
Registrar and Transfer Agents fees 1,421,050 1,079,968 230,965 286,942 13,246,694 14,486,289 955,542 511,581 166,762 168,723
Commission to agents {Net of Load Utilised- Refer Note 17) 7,054,497 1,719,064 1,121,136 867,507 9,738,501 13,178,611 1,186,362 709,275 1,183,944 714,748
Publicity expenses 85,827 148,925 67,004 54,580 604,083 1,172,829 12,213 91,149 493,166 562,021
Audit fees 85,875 73,034 22,900 11,236 858,750 674,160 85,875 56,180 11,450 11,236
Custodian fees 808,622 407,220 59,005 76,459 3,937,990 3,998,705 300,675 115,791 24,065 25,133
Investor education & awareness expenses 642,278 347,215 52,346 65,054 6,349,880 7,049,137 383,254 144,127 35,414 33,868
Other operating expenses 139,679 238,109 48,326 107,440 6,059,078 5,086,356 143,000 241,455 343,545 136,186
Less: Expenses recovered from Asset Management Company (384,186) (169,225} (79,515) (472,172) {737,362) {82,845) (14%,366) (311,320} (117,043) -
Total (B) 39,440,600 11,442,823 2,702,873 3,132,529 163,785,022 155,787,148 9,383,875 2,427,674 6,738,554 (616,486)
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TAURUS SHORT TERM INCOME FUND TAURUS DYNAMIC INCOME FUND TAURUS LIGUID FUND TAURUS ULTRA SHORT TERM BOND FUND TAURUS MIP ADVANTAGE
Schedule March 31, 2016 HMarch 31, 2615 March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
Amount {Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount {Rs) Amount (Rs) Armount (Rs) Amount (Rs) Amount (Rs) Amount (Rs}
Met Surplus for the year (A-B) 279,599,661 160,721,264 20,974,748 29,038,194 2,548,137,932 3,067,774,757 164,386,536 66,253,231 4,136,233 24,626,143
Change in Unrealised Appreciation in value of Investments 216,922 (28,445) {58,922) (208, 163) 6,667,870 1,553,348 1,510,218 (697,054) (3,988,330) (3,279,597)
:‘:;::;pel::sf" the year including Unrealised Appreciation in vafue of 279,816,583 160,692,819 20,915,826 28,830,031 2,554,805,802 3,069,328,105 165,896,754 65,556,177 147,903 24,346,546
Add / {Less) : Transfer from Income Equatisation Reserve (568,279,760) 447,564,646 88,996,636 10,497,840 (1,889,313,022) (858,677,78%) 876,229,027 51,638,549 (13,849,245) {22,502,315)
Transfer from / (to) Unrealised Appreciation Reserve {216,922) 28,445 58,922 208,163 (6,667,870) {1,553,348) {1,510,218) 697,054 3,988,330 3,279,597
Opening balance brought forward 1,031,886,235 465,032,422 69,034,367 32,833,583 4,106,801,093 2,252,081,526 230,723,221 142,667,742 40,362,470 44,644,367
Available Surplus for appropriation 743,206,136 1,073,318,332 179,005,751 72,369,617 4,765,626,003 4,461,178,494 1,271,338,784 260,559,522 30,649,458 46,768,195
Appropriation 743,206,136 1,073,318,332 $79,005,751 72,369,617 4,765,626,003 4,461,178,494 1,271,338,784 260,559,522 30,649,458 46,768,195
Income Distributed (28,946,486) {30,136,038} (2,009,158} {2,397,112) (181,982,650) (254,043, 869) {19,727,979) (21,539,069) (3,599,841) (4,803,207)
Tax on income distributed {13,641,460) (11,296,059} (925,904} {938,138) {89,450,002) (100,333,532) (9,329,733) {8,297,232) {1,427,293) (1,602,518)
Retained surplus, at the end of the year 700,618,190 1,031,886,235 176,070,689 69,034,367 4,494,193,351 4,106,801,093 1,242,281,072 230,723,221 25,622,324 40,362,470
Significant Accounting Policies and Notes to Accounts 'G'
In terms of our report attached For and on behalf of Taurus Investment Trust Company Limited For and on behalf of Taurus Asset Management Company Limited
For DELOITTE HASKINS & SELLS LLP
Firm’s Registration No. 117366W/W-100018
)

Chartered Accountants

R. Laxminarayan
Partner
Membership No. 33023

Place: New Delhj

Date:J'Une 30/ o té
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Taurus Mutual Fund
Cash Flow Statement

TAURUS LIQUID FUND

April 1, 2015
to
March 31, 2018

April 1, 2014
o
March 31, 2015

Adjustments for:-

{Increase)/Decrease in investments

A. Cashftew from operating activities

Net. Surplus for the year including Unrezlised Appreciation in value of

Investments 2,554,805,802 3,069,328,10%
Add / {Less): Change in Unrealised Appreciation in value of
Investments (6,667,870.00) {1,553,347.95)
Add / {Less): Change in Provision for depreciation in value of
investments in securities (476,782.00) 354,107.95

Operating Profit Before Working Capital Changes 2,547,661,150 3,068,128,865

5,368,206,557

(6.391,971,540)

(Increase)/Decrease in other current assets {1,644,007,606) (496,903,683)
Ineyease/{Decrease) in current liabilities {2,740,586,483) 2,168,219,519
{Increase)/Decrease in deposits . -
Nat cash used in operations {A) 3,530,873,618 {1,652,527,239)
B Cashflow from financing activities
Increasef{Decrease} in unit capital (1,410,572,277) 2,967,317,938
Increasef(Decrease) in unit premium reserve (1,887,345,639) (857,401,308)
Adjustments for:-
Increase/(Decrease) in redemption payable for units
redeemed by investors - 150,818
{Increase)/Decrease in subscription receivable for units
issued to investars - 10,549,513
Dividend paid (including tax thereon) (271,432,652} {354.377,401)
Net cash generated from financing activities {(B) (3,569,350,588) 1,766,239,560
Net Increase/(Decrease) in cash and cash equivalents {A+B) (38,476,970} 13,712,321
Cash and Cash Equivalents as at the beginning of the year 121,162,359 7,450,548

Cash and Cash Equivalents as at the close of the year 82,685 899 121,162,869

Component of cash and cash equivatents

Balances with Banks in Current Account 24,739,265 38,484,080

Collateralised Borrowing and Lending Obligation {CBLO) 57,946,634 82,676,789
82,685,899 121,162,869

The ahove cash flow statement has been prepared in accordance with the indirect method set out in Accounting Standard (AS-3) issued by the Institute of Chartered Accountants of India.

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP

Firm's Registration No. 117366W/W-100018
Charterad Accountants

R. Laxminarayan
Partner
Membership No. 33023

Ptace; New Delhi

e June 30, 1016

Director

(e ¥y
Directorn

For and on behalf of Taurus Investment Trust Company Limited

e

For and on behalf of Taurus Asset Management Company Limited

Chief Executive Officer

Amarjeet §ingh

Chief Financelal Officer

A dfthsh

Archit Shah

fund Manager




TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF THE BALANCE SHEET OF QPEN ENGED DEBT

SCHEMES AS AT MARCH 31, 2016

TAURUS SHORT TERM INCOME FUND

TAURUS DYNAMIC INCOME FUND

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Units of the face

Units of the face

Units of the face

Units of the face

Less: Units repurchased during the year

value of Rs. 1000 Amount (Rs) value of Rs. 1000 Amount {Rs}) value of Rs. 10 each, Amount (Rs) value of Rs. 10 each, Amount {Rs)
each, fully paid up each, fully paid up fully paid up fuily paid up
SCHEDULE ‘A" : UNIT CAPITAL
Initial Capital 1,016,900.000 10,169,000 1,016,900,000 10,169,000 1,553,521.752 15,535,218 1,553,521.752 15,535,218
Regular Plan - Growth Option
Units outstanding at the beginning of the year 239,916.816 239,916,810 217,090.210 217,090,210 17,695,002.746 176,950,027 10,738,610.993 107,386,110
Add: Units issued during the year 1,524,348.455 1,524,348,455 452,418.536 452,418,536 34,757,881.884 347,573,819 26,628,065.642 266,280,656
Add: - Transfer of Units on account cf merger - - - - - - 7,541,770 75,418
1,528,092.601 1,528,092,601 429,591.930 429,591,930 28,861,027.214 288,610,272 19,679,215.659 196,762,157

Total

236,172.670

236,172,670

239,916,816

239,916,816

23,591,857.416

235,518,574

17,695,002.746

176,350,027

Regular Plan - Dividend Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

140,637.283
329,536.133

419,409.325

140,637,283
329,536,183

419,409,325

179,199.229
198,239.622

236,801.568

179,199,229
198,239,622

236,801,568

1,690,027.041
14,344,557.921

16,058,216.245

16,900,270
149,445,579

160,582,162

4,501,360.169
1,431,684.112

1,999.840
4,245,017.080

45,013,602
14,316,841

19,998
42,450,171

Total

50,764.141

50,764,141

140,637.283

140,637,283

576,368.717

5,763,687

1,690,027.041

16,900,270

Regular Plan - Retail Growth Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Regular Plan - Retail Daily Dividend Option
Units ouistanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Regular Plan - Retail Weekly Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total

Regular Plan - Institutional Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total

Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Regular Plan - Institutional Daily Dividend Option

Total

Regular Plan - Super Insti Growth Option
Units cutstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Tetal




Regular Plan - Super Insti Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

TAURUS SHORT TERM INCOME FUND

TAURUS DYNAMIC INCOME FUND

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Total

Regular Plan - Super Insti Weekly Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Direct Plan - Growth Option

Grand Total

460,165,399

460,165,399

Units outstanding at the beginning of the year 282,854.953 282,854,953 70,608.313 70,608,313 67,089,281 670,892 647,279.156 6,472,791
Add: Units issued during the year 1,910,963.635 1,910,963,635 1,258,760.386 1,258,760,386 12,273,102.703 122,731,027 30,254,116.783 302,541,168
Add: - Transfer of Units on account of merger - - - - - - 20,922.350 209,224
Less: Units repurchased during the year 2,032,925.625 2,032,925,625 1,046,513.746 1,046,513,746 1,037,784.689 10,377,847 30,855,229.010 308,552,290
Total 160,892.963 160,892,963 282,854,953 282,854,953 11,302,407.295 113,024,072 67,089.281 570,892
Direct Plan - Dividend Option

Units outstanding at the beginning of the year 350,091.516 350,091,516 20,143.277 20,143,277 22,438,323 224,383 516,160.534 5,161,603
Add: Units issued during the year 217,443.331 217,443,331 397,299.917 397,299,917 7,866,883.042 78,668,830 5,956,628.633 59,566,286
Add: - Transfer of Units on account of merger - - - - - - 5,939.470 59,395
Less: Units repurchased during the year 555,199.222 555,199,222 67,351.678 67,351,678 5,921,051.643 59,210,516 6,456,290.314 64,562,903
Total 12,335,625 12,335,625 350,091.516 350,091,516 1,968,269.722 19,682,697 22,438,323 224,383
Direct Plan - Super Insti Growth Option

Units outstanding at the beginning of the year - - - - - -
-Add: Units issued during the year - - - - - -
Less: Units repurchased during the year - - - - - -
Total - - - - - - - “
Direct Plan - Super Insti Daily Dividend Option

Units outstanding at the beginning of the year - - - - -

Add: Units issued during the vear - - - - -

Less: Units repurchased during the year - - - - -

Total - - - - . - . -
Direct Plan - Super Insti Weekly Dividend Option

Units outstanding at the beginning of the year - - - - -

Add: Units issued during the year - - - - -

Less: Units repurchased during the year - - - - -

Tetal - - - - - - - -
Total ef All Plans

Units outstanding at the beginning of the year 1,013,500.568 1,013,500,568 487,041.029 487,041,029.000 19,474,557.391 194,745,573 16,403,410.852 164,034,108
Add: Units issued during the year 3,982,291,604 3,982,291,604 2,306,718.461 2,306,718,461.000 69,842,425.550 698,424,256 64,270,495.172 642,704,952
Add: - Transfer of Units on account of merger - - - - - - 36,403.430 364,024
Less: Units repurchased during the year 4,535,626.773 4,535,626,773 1,780,258.922 1,780,258,922.000 51,878,079.891 518,780,799 61,235,752.063 612,357,521
1,013,500.568 1,013,500,568 37,438,903.050 374,389,030 , 19,474,557.391 194,745,573
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TAURUS MUTUAL FUND
SCHEDULES FGRMING PART OF THE BALANCE SHEET OF OPEN ENDED DEBT
SCHEMES AS AT MARCH 31, 2016

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Units of the face
value of Rs, 1000
each, fully paid up

Amount (Rs)

Units of the face
value of Rs. 1000
each, fully paid up

Amount (Rs)

Units of the face
value of Rs, 1000
each, fuily paid up

Amount (Rs)

Units of the face
value of Rs. 1000
each, fully paid up

Amount {Rs}

SCHEDULE "A* : UNIT CAPITAL

fInitial Capital

115,680,800,000

1,156,808,0C0

115,680,800.000

1,156,808,000

74,426,752.511

744,267,525

74,426,752.511

744,267,525

Regular Plan - Growth Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

Total

Regular Plan - Dividend Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

Total

Regular Plan - Retail Growth Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

974.983

343.182

974,983

343,182

1,581.672

606.689

1,581,672

606,689

4,532,724

1,432.911

4,532,724

1,432,911

6,597.400

2,064.676

6,597,400

2,064,676

Total

631.801

631,801

974.983

974,983

3,099.813

3,099,813

4,532.724

4,532,724

Regular Plan - Retail Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

227.157

145.116

227,157

145,116

469.757

242,600

469,757

242,600

15,290,673

2,902.230

15,290,673

2,902,230

19,073.261

3,782.588

19,073,261

3,782,588

Total

82.041

82,041

227.157

227,157

12,388.443

12,388,443

15,290,673

15,290,673

Regular Plan - Retail Weekly Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

988.734

758.917

988,734

758,917

1,011.352

22.618

1,011,352

22,618

Total

229.817

229,817

988.734

988,734

Regular Plan - Institutional Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

7,411.091

609.640

7,411,091

609,640

7,411.091

7,411,081

Total

6,801.451

6,801,451

7,411.091

7,411,091

Regular Plan - Institutional Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

1,899.401

1,899,401

1,899.401

1,899,401

Total

1,899.401

1,899,401

1,899,401

1,899,401

Regular Plan - Super Insti Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

5,355,475.052
427,496,634.971
431,105,557.729

5,355,475,052
427,496,634,971
431,105,557,729

3,599,413.187
263,077,787.589
261,321,725.724

3,599,413,187
263,077,787,589
261,321,725,724

148,038,807
1,138,608.517
603,807,955

148,038,807
1,138,608,517
603,807,955

229,315,061
415,756.628
497,032.882

229,313,061
415,756,628
497,032,882

Total

1,746,552,294

1,746,352,294

5,35%.475.052

5,355,475,052

682,839.369

682,839,360

148,038,807

_+43,038,807
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Regular Plan - Super Insti Daily Dividend Option

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

March 31, 2016

March 31, 2015

March 31, 2016

Mareh 31, 2015

Units outstanding at the beginning of the year 653,060.060 653,060,060 332,198.874 332,198,874 101,688.750 101,688,730 211,676.575 211,676,575
Add: Units issued during the year 23,666,947.676 23,606,947,676 34,151,067.431 34,151,067,131 446,067.587 446,067,587 432,162.826 432,162,826
Less: Units repurchased during the year 23,713,903.057 23,713,903,057 33,830,205.945 33,830,205,945 355,222.932 355,222,932 542,150.651 542,150,651
Total 606,104,679 606,104,679 653,060.060 653,060,060 192,533.405 192,533,405 101,688.750 101,688,750
Regular Plan - Super Insti Weekly Dividend QOption

Units outstanding at the beginning of the year 181,444,973 181,444,973 228,250,694 228,250,694 6,692,932 6,692,932 45,159.020 45,159,020
Add: Units issued during the year 143,596.059 143,596,059 258,185.768 258,185,768 9,940.162 9,940,162 4,078.995 4,078,995
Less: Units repurchased during the year 307,193.205 307,193,205 304,991.489 304,991,489 5,149.346 5,149,346 42,545,083 42,545,083
Total 17,847.827 17,847,827 181,444,973 181,444,973 11,483.748 11,483,748 6,692,932 6,692,932
Direct Plan - Growth Option

Units outstanding at the beginning of the year - - - - - -
Add: Units issued during the year - - - - -
Add: - Transfer of Units on account of merger - - - - - -
Less: Units repurchased during the year - - - - - -
Total - - - - - - - -
Direct Plan - Dividend Option

Units outstanding at the baginning of the year - - - - - -

Add: Units issued during the year - - - - -

Add: - Transfer of Units on account of merger - - - - -

Less: Units repurchased during the year - - - - - -

Total - - - - - - - -
Direct Plan - Super Insti Growth Option

Units outstanding at the beginning of the year 2,648,815.354 2,648,815,354 2,219,142.412 2,219,142,412 205,672.986 205,672,986 27,919.308 27,919,308
Add: Units issued during the year 458,398,454.423 458,398,454,423 569,027,853.841 569,027,853,841 4,994,034.693 4,994,034,693 402,524.099 402,524,099
Less: Units repurchased during the year 455,779,135.345 455,779,135,345 568,598,180.89% 568,598,180,899 4,414,443,180 4,414,443,180 224,770.421 224,770,421
Total 5,268,134,432 5,268,134,432 2,648,815.354 2,648,815,354 785,264,499 785,264,499 205,672.986 205,672,988
Direct Plan - Super Insti Daily Dividend Option

Units outstanding at the beginning of the year 906,037.886 906,037,886 397,476.622 397,476,622 104,462.522 104,462,522 97,982.235 97,982,235
Add: Units issued during the year 28,710,411.630 28,710,411,630 39,949,910.894 39,949,910,894 819,952.336 819,952,336 588,632.017 588,632,017
Less: Units repurchased during the year 28,919,731.576 28,919,731,576 19,441,349.630 39,441,349,630 742,624.481 742,624,481 582,151.730 582,151,730
Total 696,717.940 696,717,940 906,037.886 906,037,886 181,790.377 181,790,377 104,462,522 104,462,522
Direct Plan - Super Insti Weekly Dividend Option

Units outstanding at the beginning of the year 30.072 30,072 214.381 214,381 481.762 481,762 845,708 845,708
Add: Units issued during the year 1.814 1,814 40,087 40,087 1,646.082 1,646,082 175.436 173,436
Less: Units repurchased during the year - - 224.396 224,396 1,047.219 1,047,219 539.382 539,382
Total 31.886 31,886 30.072 30,072 1,080.625 1,080,625 481.762 481,762
Total of All Plans

9,753,476.628 9,753,476,628 6,786,158.690 6,786,158,690 589,749.291 589,749,291 641,479.321 641,479,321

Units outstanding at the beginning of the year
Add: Units issued during the year v
Add: - Transfer ¢f Units on account of merger

Less: Units repurchased during the year

938,416,046.573

939,826,618.850

938,416,046,573

939,826,618,850

906,464,845.310

903,497,527.372

906,464,845,310

903,497,527,372

7,410,249.377

6,127,389.171

7,410,249,377

6,127,389, 171

1,843,330.001

1,895,060.031

1,843,330,001

1,895,060,031

Grand Total

8,342,904.351

8,342,904,351

9,753,476.628

9,753,476,628

1,872,609.497

1,872,609,497

589,749.291

589,749,291
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TAURUS MUTUAL FUND

SCHEDULES FORMING PART OF THE BALANCE SHEET OF OPEN ENDED DEBT

SCHEMES AS AT MARCH 31, 2016

TAURUS MIP ADVANTAGE

March 31, 2016

March 31, 2015

Units of the face

value of Rs. 10 each, Amount (Rs)

fully paid up

Units of the face
value of Rs, 10 each,
fully paid up

Amount (Rs) -

{SCHEDULE ‘A" : UNIT CAPITAL

Initial Capital 88,944,885.066 889,448,851 88,944,885.046 889,448,851
Regular Plan - Growth Opticn

Units outstanding at the beginning of the year 6,420,029.314 64,200,294 14,973,147.052 149,731,471
Add: Units issued during the year 4,240,958.379 42,409,584 4,749,973.611 47,499,736 |
Add: - Transfer of Units on account of merger - - - -
Less: Units repurchased during the year 7,051,417.118 70,514,171 13,303,091.349 133,030,913
Total 3,609,570.575 36,095,707 6,420,029.314 64,200,294
Regular Plan - Dividend Option

Units outstanding at the beginning of the year 8,064,916.164 80,649,161 13,915,152.345 139,151,523
Add: Units issued during the year 1,406,541.227 14,065,412 4,117,849.444 41,178,494
Add: - Transfer of Units on account of merger - - - -
Less: Units répurchased during the year 4,318,921.279 43,189,213 9,968,085,625 99,680,856
Total 5,152,536.112 51,525,360 8,064,916.164 80,649,161

Regular Plan - Retail Growth Cption

Units outstanding at the beginning of the year
Add: Units issued during the year

less: Units repurchased during the year

Total

Regular Plan - Retail Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total

Regular Plan - Retail Weekly Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Regular Plan - Institutional Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Regular Plan - Institutional Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total

Regular Plan - Super [nsti Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total




Regular Plan - Super Insti Daily Dividend QOption
Units cutstanding at the beginning of the year
Add: Units issued during the year
Less: Units repurchased during the year

TAURUS MIP ADYANTAGE

March 31, 2016

March 31, 2015

Total

Regular Plan - Super Insti Weekly Dividend Option
Units outstanding at the beginring of the year
Add: Units issued during the year
Less: Units repurchased during the year

Total

Direct Plan - Growth Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

12,498.257
164,931.304

410.695

124,983
1,649,313

4,107

28,264,850
12,057.904

27,824,497

282,649
120,579

278,245

Total

177,018,866

1,770,189

12,498,257

124,983

Direct Plan - Dividend Option

Units outstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

116,199.508
1,063.000

116,199.508

1,161,995
10,630

1,161,993

24,150.999
113,068.917

21,020.408

241,510
1,130,689

210,204

Total

1,063.000

10,630

116,199.508

1,161,995

Direct Plan - Super Insti Growth Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Direct Plan - Super Insti Daily Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Direct Plan - Super Insti Weekly Dividend Option
Units outstanding at the beginning of the year
Add: Units issued during the year

Less: Units repurchased during the year

Total

Total of All Plans

Units cutstanding at the beginning of the year
Add: Units issued during the year

Add: - Transfer of Units on account of merger
Less: Units repurchased during the year

14,613,643.243
5,813,493.910

11,486,948.600

146,136,433
58,134,939

114,869,486

28,940,715.24%
8,992,949.876

23,320,021.879

289,407,153
89,929,498

233,200,218

Grand Total

8,940,188.553

89,401,886

14,613,643.243

146,136,433
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TAURUS MUTUAL FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET OF OPEN ENDED DEBT
SCHEMES AS AT MARCH 31, 2016

TAURUS SHORT TERM INCCME FUND

TAURUS DYNAMIC INCOME FUND

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND
FUND

TAURUS MIP ADVANTAGE

March 31, 2016
Amount (Rs)

March 31, 2015
Amount (Rs)

March 31, 2016
Amount (Rs)

March 31, 2015
Amount (Rs)

March 31, 2016
Amount (Rs)

March 31, 2015
Amount (Rs)

March 31, 2016

Amount (Rs)

March 31, 2015
Amount {Rs}

March 31, 2016
Amount (Rs)

March 31, 2015

Amount {Rs}

SCHEDULE "B : RESERVES & SURPLUS

Unit Premium Reserve

Opening Balance (11,299,100) (3,843,453) (1,293,116} {662,905) 2,170,834 894,353 14,251,312 {1,660,125) {1,982,807) (847,584}
Add\(Less) : Discount / Premium on units repurchased/sotd during the year 7,558,123 (7,455,647) (3,947,687) (630,211) 1,967,363 1,276,481 {25,320,279) 15,911,437 972,259 (1,135,223)
Closing Balance (A) {3,740,977) (11,29%,100) (5,240,803} {1,293,116) 4,138,197 2,170,834 (11,068,967) 14,251,312 (1,010,548) {1,982,807)

Equalisation Reserve

Additions during the year 568,279,760 447,564,646 (88,996,636) 10,497,840 1,889,313,022 (858,677,789) (876,229,027) 51,638,549 13,849,245 (22,502,315}

Transferred to Revenue account {568,279,760) (447,564,646} 88,996,636 (10,497,840) (1,889,313,022) 858,677,789 876,229,027 (51,638,549) {13,849,245) 22,502,315
Closing Balance (B) - - - - - - - - - -
Unrealilsed Appreciation Reserve
Opening Balance 23,805 52,250 110,796 318,959 2,519,549 966,201 515,972 1,213,026 (2,233,624) 1,045,973
Met change in unrealised appreciation reserve in value of investments transferred 216,922 (28,445) (58,022) (208,163) 6,667,870 1,553,348 1,510,218 (697,054) (3,088,330 (3,279,597)
from /{to} revenue account
Closing Balance (C) 240,727 23,805 51,874 110,796 9,187,419 2,519,549 2,026,190 515,972 (6,221,954) (2,233,624)
Accumulated Load
Qpening Balance 3 - 89,269 - - - 1 - 112,472 1,290,143
Load collected during the year 715,128 32,504 3,708 398,778 922 611 182 92 67,187 136,771
Load Income {714,714) (32,911) (3,708) (182,007} (8) (13) (11) (11} (67,187) {136,771)
Utilised during the year (Refer note 17) (417} (490) (89,269) (127,502} {914) (593) (172) (80} (112,472) {1,177,671)
Closing Balance (D) - 3 - 89,269 - - - 1 - 112,472
Revenue Account
Retained Surplus at the end of the year (E) 700,618,190 1,031,886,235 176,070,689 69,034,367 4,494,193,351 4,106,801,093 1,242,281,072 230,723,221 25,622,324 40,362,470

Total (A+B+C+D+E) 697,117,940 1,020,610,943 170,881,760 67,941,316 4,507,518,967 4,111,491,476 1,233,238,295 245,490,506 18,389,822 36,258,511
SCHEBULE 'C’ : CURRENT LIABILITIES & PROVISIONS
Current Liabilities:

Sundry Creditors 2,154,605 618,341 652,072 312,550 8,756,109 6,572,153 1,807,042 1,080,898 789,464 1,532,019

Management fees payable 3,547,177 764,265 779,726 241,616 8,218,482 7,257,491 1,954,802 31,347 211,064 201,382
Centracts for Purchase of Investments in securities 128,382,760 - - Lo 1,399,440,040 2,224,540,250 - - 123,993 182,851
Unclaimed Dividend Amount 17,212 15,853 43,426 38,959 - - - - 74,440 64,143

Unclaimed Redemption Amount 99,397 99,397 1,343 - 45,687 22,596 867 - 12,026 5,025

Unit Application Pending Allotment 800,600 - - - 2,325,000 1,921,200,000 - - - -

|Units Redemption Payabie 65,491 3,615,033 - 105,866 - - 33,315 - 2 7,23

Amounts due to other schemes - - - 500 - 150,813 - - - 1,925,482
Investor education & awareness payable 6,644 1,116 2,374 144 103,124 129,617 7,185 434 396 100

Total 135,073,286 5,114,005 1,479,441 699,635 1,418,886,442 | _ 4,159,872,925 3,803,211 1,112,679 1,211,383 3,928,303
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TAURUS SHORT TERM INCOME FUND

TAURUS DYNAMIC INCOME FUND

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND
FUND

TAURUS MiP ADVANTAGE

March 31, 2016

March 31, 2015

March 31, 216

March 31, 2015

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

March 31, 2016

March 31, 2015

Amount (Rs} Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs) Amount {Rs) Amount (Rs}
SCHEDULE "D’ : INVESTMENTS
Equity Shares - - - - - - 4,153,257 43,345,688
Corporate Debentures and Bonds - 18,108,768 10,037,500 - - - 11,997,012 10,037,500
Government Securities - - - - - - - - - 51,600,750
Treasury Bill 9,929,845 1,488,030 742,996 744,015 77,359,737 45,384,915 9,929,845 1,488,030 1,240,377 496,010
Commercial Paper 506,262,546 1,780,344,695 418,545,129 69,695,173 4,532,218,124 6,256,321,792 1,211,759,067 148,143,736 9,934,202 -
Certificate of Deposit 226,643,519 247,650,018 - 138,594,684 7,436,048,554 11,104,981,613 1,676,001,062 641,010,854 29,522,320 19,501,981
Gold ETF - - - - - - - - 7,704,962 9,277,166
Collateralised Borrowing and Lending Obligation (CBLO) 44,267,029 849,636 56,619,915 41,037,547 57,946,634 82,676,789 59,207,909 36,069,844 42,154,248 45,913,353
Total 787,102,939 2,030,332,379 494,016,808 260,108,919 12,103,573,049 17,489,365,109 2,956,897,883 826,712,464 106,706,378 182,572,448
SCHEDULE 'E’ ; DEPOSITS
Deposit with Institutions (Margin money with The Clearing Corporation of India Ltd.} - - 1,411,500 1,480,000 340,000 - - 20,000 -
Total - - 1,411,500 1,480,000 340,000 - - - 20,000 -
SCHEDULE ‘F' ;: OTHER CURRENT ASSETS
{Batances with Banks in Current Account 6,707,637 6,750,377 398,434 1,052,243 24,739,265 38,486,080 3,211,704 9,327,261 783,271 417,068
Investment towards unclaimed dividend / redemption 116,609 115,250 44,769 38,959 43,687 - 867 - 86,466 56,953
Contracts for sale of Investments in securities 497,989,750 - 49,796,600 - 2,139,830,300 496,556,049 149,389,800 - 1,247,208
Qutstanding and accrued income - - 1,002,623 412,329 - - - - 1,290,000 1,849,898
Receivable from AMC 384,140 61,262 79,497 294,074 780,147 | 82,845 149,318 311,320 116,978 -
Ameunts due from other schemes - 1,910,698 - - - - - - - -
Other Current Assets 55,550 55,550 - - 3,312 350,946 1,431 1,431 - 179,672
Total 505,253,686 8,893,137 51,321,923 1,797,603 2,165,396,711 535,475,920 152,753,120 9,640,012 2,276,715 3,750,799
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SCHEDULE 'G"

SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY NOTES FORMING PART OF ACCOUNTS OF OPEN ENDED DEBT SCHEMES AS AT MARCH 31, 2016

BACKGROUND

Taurus Mutual Fund {TMF) spoasored by HB Portfolio Limited with Taurus Investment Trust Company Limited (the Trustee Company) as Trustee was constituted as a Trust under the provisions of the Indian Trusts Act, 1882 and is duly
registered under the Indian Registration Act, 1908. In conformity with the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, and amendments thereto, Taurus Asset Management Company Limited (‘the AMC’} has
been set up as the Asset Management Company to TMF, The AMC has entered into an Investment Management Agreement dated August 20, 1993 with the Trustee company to function as the Investment Manager for all the schemes of TMF,

TMF was registered with SE8! on September 21, 1993 and its Registration Number is MF/002/93,

The Scheme details are given helow:

Schemes Name*

Nature of Schemes

Allotment Date

Options**

Investment Objective

TAURUS SHORT TERM INCOME FUND

An open end Bond Scheme

August 18, 2001

1. Regular Plan Growth Option
2. Regular Plan Dividend Option
3. Direct Plan Growth Option

4, Direct Plan Dividend Option

To generate income and capital appreciation
with low volatility by investing in a diversified
portiolio of short term debt and money
market instruments.

TAURUS DYNAMIC INCOME FUND

An open end Income Scheme

February 14, 2011

. Regular Plan Growth Option
. Regular Plan Dividend Option
. Direct Plan Growth Ootion

. Direct Plan Dividend Option

B b=

To generate optimal returns with high
liquidity through active management of the
portfolio by investing in Debt and Money
Market Instruments.

TAURUS LIQUID FUND

An open end Liquid Scheme

August 31, 2006

1. Regular Plan Retait Growth Option

2. Regular Plan Retaii Dajly Dividend
Reinvestment Option

3, Regular Plan Institutional Growth Option
4. Regular Plan Super Institutional Growth
Option

5. Regutar Plan Super Institutional Daily
Dividend Reinvestment Option

6. Regular Plaa Super Institutional Weekly
Dividend Reinvestment Option

7. Direct Plan Super Institutionat Growth
Option

8. Direct Plan Super Institutional Daily
Dividend Reinvestment Option

9. Direct Plan Super Institutional Weekly
Dividend Reinvestment Option

To generate steady and reasonable income,
with fow risk and high tevet of liquidity from a
portfolic of money market securities and high
quatity debt.

TAURLS ULTRA SHORT TERM BOND FUND

An open end Debt Scheme

December 1, 2008

1. Regular Plan Retail Growth Option

2. Regular Plan Retail Daily Dividend
Reinvestrment Option

3. Regular Plan Retail Weekly Dividend
Reinvestment Option

4. Regular Plan Institetional Daily Dividend
Reirnvestment Option

5. Reaular Ptan Super Institutional Growth
Option

6. Regular Plan Super Institutional Daily
Dividend Reinvestment Option

7. Regular Plan Super Institutional Weekly
Dividend Reinvestrnent Option

8. Direct Plan Super Institutional Growth
Option

9. Direct Plan Super Institutional Daily
Dividend Reinvestment Option

10, Direct Plan Super Institutional Weekly
Dividend Reinvestment Option

To generate returns with higher liquidity and
low wolatility from a portfolio of money
market and debt instruments,

TAURLS MIP ADVANTAGE

An open end Income Scheme

August 6, 2010

1. Regular Plan Growth Option
2. Regular Ptan Dividend Option
3. Direct Plan Growth Cption

4. Direct Plan Dividend Option

To generate regular income through a
portfolio of fixed income securities, Gold ETFs
and equity & equity related instruments.

*Presentation of these separate Balance sheets and Revenug accounts in 2 columnar form is not intended to indicate that they are interdependent or comparable in any way. All the above schemes have been collectively referred o as

"Schemes”.

=With effect from January 1, 2013, Direct Plan was intraduced in alt existing schemes for direct investments i.e. investments not routed through a distributor. The expense ratio of the direct plan will be lower than the regular plan and

have a separate NAV.

Regular Plan -Retait & Regular Plan -Institutional under both Taurus Liquid Fund and Taurus Ultra Short Term Bon

s

ndawere discontinued with effect from Getober 01, 2012 for further subscriptipn.
A ek .




Significant Accounting Policies :
a) Method of Accounting

The Schemes maintain their books of account on an accrual basis of accounting. The financial statements of the schemes are prepared in accordance with the accounting policies contained in the Ninth Schedule of the Securities &
Exchange Board of india (Mutual Funds) Regulations, 1996 {"SEBI MF Regulations) and amendments thereto, as applicable. The format of the financial statements is as per the Eleventh Schedule of the SEBI MF Regulations,

TMF prepares scheme-wise financial statements and the Accounting Standards (AS) issued by the Institute of Chartered accountants of India { ICAl) are anplied to the schemes individually. Consequenily, the Accounting Standards viz. AS - 3
i.e. Cash Flow Statements and AS - 18 i.e. Related Party Disclosures have been considered as applicable to the schemes based on the criteria specified by ICAI for application of these Accounking Standards.

b) Use of Estimates

The preparation of financial statements in confermity with the Generally Accepted Accounting Principles (‘GAAP’} requires the Management to make estimates and assumptions that affect the reported amounts of assets and liabilities as at
the date of the financial statements and the reported amount of revenues and expenses during the reported pericd. The estimates and the assumptions used in the accormpanying financial statements are based upon the Management’s
evaluation of relevant facts and circumstances as at the date of the financial statements. Actual results may differ from the estimates and assumptions used in preparing the financial statements. Any revision to accounting estimates is
recognised prospectively in the current and future periods.

¢) Portfolio Valuation for NAY Calculation

Principles of Fair Valuation of Securities:

SEBI has mandated the Asset Management Company to put in place a policy framewark for valuing each type of security / asset an the principles of fair vatuation with the objective of ensuring fair treatment to all investors, pursuant to
which the AMC has framed policies for fair valuation of securities in accordance with the best practice guidelines issued by Associaticn of Mutual Funds in India (“AMF1”) dated May 15, 2012 and the same have been adepted by the Board of
AMC and Trustee Company '

Further, the AMFT has issued best practice guidelines on September 19, 2013 and November 19, 2013 in respect of valuation of securities by Mutual Funds and the same have been adopted by the Fund.

1. Debt & Money Market Securities {Other than Government Securities and Treasury Bills} :

A} Securities maturing after 60 days:

All the instruments having residual maturity greater than 60 days are valued at the average of the prices of each such security provided by AMFI approved agencies (CRISIL and ICRA).

In case any new securities are purchased and the price of such security is not provided by AMFI approved agencies, then such secarity will be valued at weighted average price / yield of the trades of that security on that day.

B) Securities maturing up to 60 days:

These securities are valued on straight line amortisation basis to maturity with reference to the cost of the last valuation price, whichever is mare recent. The amertised price is compared with the reference price computed using the
benchmark yields. CRISIL and ICRA, the rating agencies provide the matrix of spread over the risk free benchmark yield curves for such securities which are aggregated and averaged on a daily basis to arrive at the reference price. To
ensure fair valuation of the security, the amortised price is kept within 0.10% of the reference price derived using the benchmark yield. In case the amartised value is outside the above range, the YTM of the security is adjusted te bring
the price within the :0.10% range of reference price so as to reflect fair value.

The spread i.e. difference between the purchase yield and the benchmask yield provided by rating agencies, fixed on the date of purchase of the security, would be changed by the AMC only if the security is traded by the scheme. The
Fund Manager would provide justification for change in the spread due to any gvent other than trade in the security, viz., change in credit rating / credit profile and approved by the valuation committee

I, Central Government, State Government Securities and Treasury Bills :

A) Securities maturing after 60 days:

The valuation of Central and State Government Securities including T-Bitls are valued at the average prices provided by the rating agencies suggested by AMFI, currently, CRISIL and ICRA on a daily basis irrespective of the maturity of the
security.

B) Securities maturing up to 60 days:

Central and State Government Securities including T-Bills with residual maturity of up to sixty days are valued on a straight line amortisation Lasis to maturity from cost or last valuation price whichever is most recent. The amortised price
is compared with the reference price computed using the benchmark yields. CRISIL and ICRA, the rating agencies provide the matrix of spread over the risk free benchimark yield curves for such securities which are aggregated on a daily
basis to arrive at the reference price. To ersure fair vatuation of the security, the amortised price is kept within +0.10% of the reference price derived using the benchmark yield. In case the amortized value is cutside the above range, the
YT# of the security is adjusted ta bring the price within the :0.10% range of reference price so as to reflect fair value.

1ll. Equity and Equity Related Securities

A} Traded investments in Equity & Equity related securities are valued at the last quoted closing price ¢n the principal stock exchange i.e. Bombay Stock Exchange and if such quotation is not avaitable, then same is valued at the quoted
price on the National Stock Exchange. If security is not traded on Bombay Stock Exchange ar Nationat Stock Exchange then same will be vatued at closing price of any other stock exchange where the share is tradad. If the share is not
traded on any exchange, then same is valued at the closing price of the earliest previous day provided such date is not more than thirty days prior to the valuaticn date,

In case of Taurus Nifty Index Fund, the National Stock Exchange is the primary stock exchange considered for valuation of Equity & Equity related securities.
B} Non-Traded/Thinly traded/Unlisted - Equity and Equity related securities, including those not iraded within 30 days prior to valuation date, are valued at fair value principles, in accordance with the AMC approved valvation policies and
procedures.
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I¥ Collateralised Borrowing and Lending Obligation {CBLO)
Investments in Collateralised Borrowing and Lending Cbligation (CBLO) are valued at cost plus accrual.

V. Mutual Fund Units
In case of traded Mutual Fund schemes, the units would be vatued at ciosing price on the stock exchange on which they are traded. In case of non-traded Mutual Fund scheme, the lacest NAY available at the time of valuation would be

considered for valuation.

d) Investment Transactions
). Investment transactions in equity and debt securities are accounted on trade dates.

I, The cost of acquisition includes all costs incurred in acquiring the investments which includes the cost of purchase, stamp duty, securities transaction tax. Brokerage, transaction costs, anc charges customarily included in the broker’s
bought note are capitalised to the extent of 0,12 percent of the cost of investment. Expenses over and above this limit are charged to the Scheme as revenle expenditure. In respect of privately placed debt instruments, front-end
discount is reduced from the cost of investment.

Il Bonus and Right entitlements are recognised on ex- bonus and ex-rights dates respectively.

IV. On purchase of interest bearing investments, interest paid for the period from the last interest due date up to the date of purchase is not treated as a cost of purchase but is treated as interest recoverable. Similarly, interest received
at the time of sale for the period from the last interast due date up to the date of sale is not treated as part of sale value but is treated as interest recovered.

e) Recognition of Revenue

. Dividend is recognised on ex-dividend dates of the respective security. Dividend on the unquoted investments is recognised on date of declaration.

1. Interest is recognised on a day to day basis as it is earned. Interest on investment that is past due for three months, is accrued and a full provision is made against all outstanding interest on that investment.
ill. In respect of discounted securities, the discount to redemption value is amortised and recognised as interest income over the peried to redemption.

W, The unrealised appreciation and depreciation in the value of investments is determined separately for each category of investment. Further, the change in unrealised appreciation / depreciation, if any, between two balance sheet
dates, is recognised in the Revenue Account. However, unrealised appreciation, if any, is reduced from the net surplus / deficit for the year and transferred to the unrealised appreciation reserve for calculating distributable income at the
time of dividend distribution.

V. Profit or loss on sale or redemption of investments is computed by comparing the sale price with the weighted average cost of that security.

f) Expenses
|. Expenses are accounted on an accrual basis and are disclosed inclusive of Service Tax and related cess (other than Management fees)

It. Publicity, marketing and incidental expenses incurred in connection with the subscription / redemption of the units are charged to the respective schemes and common marketing expenses are allocated to all epen ended schemes in
proportion to the unit holder folios in each scheme or in accordance with the Expense Allocation policy, Expenses incurred in excess of the regulatory limils are borne by the AMC.

I8l Registrar and Transfer Agents expenses commeon to the fund have been allocated amongst the schemes in propertion to the monthly number of transactions to which it pertains.

I¥. Other common expenses of the fund have been allocated amongst the schemes in propertion to the number of unit holder folios / closing net assets of the respective schemes as at the previcus month-end, as the case may be.

V. Investor education and awareness expenses are accrued at the rate of 0.02% on daily net assets within the maximum limit of total expenses as per the SEBI Regulations. In accordance with the AMFI best practice circular no, 56 dated
April 20, 2015, balance in Investor Education and Awareness account is set aside and transferred to a separate poal created as Invester Education and Awareness Fund (IEAl). The unutilised amount in !EAl is deployed in money market
instruments. Interest acerued thereon is also utilised for investor education and awareness activities, Expenses related to Investor Education and Awareness activities are paid directly from fEAL

g) Unit Premium Reserve

Unit subscription / repurchase transactions are recorded on the basis of advice received fram the Registrar & Transfer agent on a daily basis. Upon issue/redemption of units, the net discount/premium to the face value of units is credited
/ debited to Unit Premium Reserve of each Option and an appropriate portion of the issue proceeds and redemption is credited / debited to the Income Equalisation Reserve. Credit balance in Unit Premium Reserve is treated at par with
unit capital and is not utilised for the calculation of distributable surplus.

h) Income Equalisation Reserve

in the case of open ended schemes, when units are issued /redeemed by the scheme at NAV based prices, an amount representing unrealised appreciation per unit is transferred to Unit Premium Reserve. The balance amount of issue /
redemption price after reducing the face value of units is transferred 10 Income Equatisation. The net balance of this account is transferred to Revenue Account at the year end. The distributable surplus is arrived at after excluding both
unit premium reserve as well ac unrealised appreciation from NAV.

i) Determination of net asset values

|, The net asset value of the units of the schemes is determined separately tor units issued under the different plans / options.

I. For calculating the net asset values under different plans / opticns, the amount of subscription / repurchase of units under each plan / option are accounted for separately. Further, , the scheme’s daily income earned, including realised
and unrealised gain or loss in the value of investments, and expenses incurred are allocated daily to the plans / options in proportion to the adjusted Net Asset Values of the Option.

j} Accumulated Load :
I. Load represents amounts charged to investors at the time of exit from the scheme. The difference between per unit Net Asset Value {(NAV) and the repurchase price is considered as Load.

Il The Scheme has not charged any entry load on unit subscriptions and switches except for Systemaiic Investment Plans (“SIPs”) registered prior to July 31, 2009 which is accounted in Accumulated Load.

It. In terms of the SEBI {Mutual Funds) (Second Amendment) Regulaticns, 2012 dated September 26, 2012, with effect from Octeber 1, 2012, Exit load collected is credited to the scheme net of service tax as Load income.

k) Cash and cash equivalents:

Cash and cash equivalents include balances with banks in current accounts; deposits placed with scheduied banks (with an originat maturity of up to three months) and collateratized tending and berrowing obligations.
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Notes to Accounts

Net Asset Value {(NAV} par unit as at the year end is as foliows :

Scheme Name TAURUS SHORT TERM INCOME FUND TAURUS DYNAMIC INCOME FUND
Mareh 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
NAY (Rs.) MAY (Rs.} NAY (Rs.) NAY (Rs.}
Regular Plan Growth Opticn 2664.2451 2450.8455 14.7928 13.7881
Regular Plan Dividend Qption 1530.6696 1529.9748 10.3269 10.3263
Direct Plan Growth Option 2681.7468 2457.8995 15.0406 13.9198
Direct Plan Dividend Option 1530,8600 1530.2054 10,3313 10,3257

Scheme Name

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
. NAV (Rs.) NAY (Rs.) NAV (Rs.) NAV (Rs.)

Regular Plan Retail Growth Option 1930.8475 1795.5745 1739.1383 1624.2288
Regular Plan Retail Daily Dividend Reinvestment Option 1001.2477 1001.2175 1002.0134 1002.0134
R Plan Retail Weekiy Divi Rei ment Opti

egular Plan Retai kiy Dividend Reinvestment Option ) i 1003.7084 10035410
Reaular Plzn Institutional Growth Optica 1,664,5191 1537.1134 -
Regular Plan !nstituti Daily Dividend Rei

egl..x ar Plan Institutional Daily Dividend Reinvestment, 1002.0132 1002.0132
Option
Regular Plan Super Institutional Growth Option 1,639.3820 1512.3870 1832.2004 1681.5250
Resular Plan Super Institutional Daily Dividend
Reinvestment Option 1,000.7253 1000.2620 1002.0133 1002.0133
Regular Ptan Super Institutional Weekly Dividend
Reinvestment Option 1,001.5780 1001.3583 1004.1426 1004.0179
Direct Plan Super Institutional Growth Option 1,642.4345 1514.1051 1842.7614 1686.9493
i Plan S Instituti Daily Divid i
OE:-Z; an Super Institutional Daily Dividend Reinvestment 1,000.7254 1000.2620 1002.0133 1002.0133
Direct Plan Super Institutional Weekly Dividend

5 n
Reinvestrent Opticn 1,001.5860 1001.3637 1004. 1632 1004.0236
Scheme Name TAURLUS MIP ADVANTAGE
March 31, 2014 March 31, 2015
NAV (Rs.} NAV {Rs.)
Regutar Plan Growth Option 14.6860 14.5829
Regular Plan Dividend Qption 10.1733 10.8771
Direct Plan Growth Option 15.1806 14.80695
Direct Plan Dividend Option 10,4494 11.0473
As at the year end, the details of scheme-wise investments are as under:
TAURUS SHORT TERM INCOME FUND
March 31, 2016 March 31, 2015

Category of Investment Cost (Rs.) Market /Fair Value (Rs.} Cost {Rs.} Market /Fair Value {Rs.}

reasury Bill 9,923,342 9,929,845 1,487,899 1,488,030
Cominercial Papers 506,110,761 506,262,546 1,780,321,022 1,780,344,695
Certificats of Deposit 226,555,580 226,643,519 247,650,017 247,650,018
Caollateratised Borrowing and Lending Obligation (CBLO) 44,267,029 44,267,029 849,636 #49,636

TAURUS DYNARMIC INCOME FUND
March 31, 2016 Mareh 31, 2015

Category of Investment Cost (Rs.) Market /Fair Value (Rs.) Cost {Rs.) Market /Fair Value {Rs.)
Debentuzes/Bonds:
{i) Listed 18,036,970 18,108,763 9,950,000 10,037,500
{ii) Privately Placed - - - -
Treasury Bitl - 742,920 742,996 743,950 744,015
Commerciat Papers 418,545,534 418,545,129 69,695,147 69,595,173
Certificate of Deposit - - 138,571,480 138,5%4,684
Collateralised Borrowing and Lending Obligation {CBLO) 56,619,915 56,619,915 41,037,547 41,037,547
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TAURUS LIQUID FUND
March 31, 2016 March 31, 2015
Categery of Investment Cost (Rs.} Market /Fair Value (Rs.) Cost (Rs.) Market /Fair Value {Rs.)
Treasury Bill 77,351,879 77,359,737 45,380,920 45,384,915
Commercial Papers 4,531,362,921 4,532,218,124 6,256,798,574 6,256,321,792
Certificate of Deposit 7,427,601,522 7,436,048,554 11,102,343,385 11,104,931,613
Collateralised Borrowing and Lending Obligation (CBLO) 57,946,634 57,946,634 82,676,789 82,675,789
TAURUS ULTRA SHORT TERM BOND FUND
March 31, 2016 March 31, 2015
Category of Investment Cost (Rs.) Market fFair Yalue {Rs.) Cost {Rs.) Market /Fair Vaiue (Rs.)
Treasury Bill 9,928,842 9,919,845 1,487,899 1,488,030
Commercial Papers 1,211,809,482 1,211,759,067 148,139,211 148,143,736
Certificate of Deposit 1,673,974,874 1,676,001,062 640,499,538 641,010,854
Collateralised Borrowing and Lending Obligation {CBLO) 59,207,909 59,207,909 36,069,844 36,069,844
TAURUS MIP ADVANTAGE
March 31, 2016 March 31, 2015
Category of Investmant Cost {Rs.) Market /Fair Value (Rs.) Cost (Rs.) Market /Fair Value (Rs.)
Debentures/Bonds:
(i} Listed 11,948,790 11,997,012 5,950,000 10,037,500
(if) Privately Placed - - - -
Equity Shares 4,125,837 4,153,257 41,326,707 45,345,688
Gold ETF 7,689,588 7,704,962 9,663,068 9,277,166
Treasury Bill 1,240,251 1,240,377 495,966 496,010
Gavernment Securities - - 52,000,000 51,600,750
Commercial Papers 9,934,267 9,934,202 - -
Certificate of Depaosit . B 29,495,268 29,522,320 19,901,981 19,901,981
Collateralised Borrowing and Lending Obligation {CBLO} 42,154,248 42,154,248 45,913,353 - 45,913,353
The details of net unrealised appreciation are as under:
Scheme Name March 31, 2016 March 31, 2015
Amount (Rs.) Amount (Rs.}
TAURUS SHORT TERM INCOME FUND 240,727 23,805
TAURUS DYNAMIC INCOME FUND 51,469 110,796
TAURUS LIQUID FUND 9,310,093 2,165,441
TAURUS ULTRA SHORT TERM BOND FUND 1,975,775 515,972
TAURUS MIP ADVANTAGE 118,130 3,316,372
The details of the management fees (exclusive of service tax & tax thereon) paid by the schemes to Taurus Asset Management Company Limited, expressed as a % of average daily net assets, are as under:
Scheme Name March 31, 2016 March 31, 2015
Amount (Rs.) % of Avg. AUM Amount (Rs.) % of Avg. AUM
TAURUS SHORT TERM INCOME FUND 25,832,511 0.78 6,713,945 0.39
TAURUS DYNAMIC INCOME FUND 937,215 0.36 1,884,170 0.58
TAURUS LIQUID FUND 108,801,263 0.34 97,683,729 0.28
TAURUS ULTRA SHORT TERM BOND FUND 5,561,619 ’ 0.29 769,621 0.10
TAURUS MIP ADYANTAGE 2,080,858 1.18 2,324,851 1.37

No management fee has been charged on the investments made by the Asset Management Company in the units of the schemes. Also, no management fee has been charged on intraschemes / Fixed Geposit / ETF investments made by the
schemes.
Management fee have been charged to the schemes as a percentage of daily net assets which is within the overall prescribed limit as per SEBI (Mutual Fund) Regulaticns, 1996. In addition to abcve, service tax on management fees have

heen charged which does not form part of the prescribed limits.
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5 The aggregate value of purchases and sales of investments and income and expenditure during the year / period expressed as a % of average daily net assets is as under :

TAURUS SHORT TERM INCOME FUND March 31, 2016 March 31, 2015

Amount {Rs.) % of Avg. AUM Amount (Rs.} % of Ave. AUM
Purchases -42,414,965,743 1,281.00 18,661,523,031 1,074.94
Sales 44,013,232,010 1,329.17 17,739,421,220 1,021.83
Income 319,040,261 9.63 172,164,087 9.92
Expenditure - Regular Plan 26,923,871 1.33 7,846,207 0.72
Expenditure - Direct Plan 12,516,729 0.98 3,596,616 0.56
TAURUS DYNAMIC INCOME FUND March 31, 2016 March 31, 2015

Amount (Rs.) % of Avg. AUM Amount (Rs.) % of Ave. AUM
Purchases 2,697,861,983 1,030.79 4,216,616,303 1,296.38
Sales 1,493,925,629 952.87 4,111,630,399 1,294.85
Income 23,590,409 9.01 32,170,723 9.89
Expenditure - Regular Plan 2,156,048 1.19 2,270,998 1.13
Expenditure - Direct Plan 459,613 0.57 861,531 0.70
TAURUS LIQUID FUND March 31, 2016 March 31, 2015

Amount {Rs.) % of Avg. AUM Amount (Rs.) % of Ava. AUM
Purchases 576,222,893,425 1,814.92 645,351,874,366 1,831.03
Sales 584,239,315,520 1,840.17 642,021,665,502 1,821.58
Income 2,712,397,501 8.54 3,223,207,797 2.15
Expenditure - Regular Plan 63,081,468 0.58 62,469,042 0,51
Expenditure - Direct Plan 101,178,101 0.4% 92,963,998 0.40
TAURUS ULTRA SHORT TERM BOND FUND March 31, 2016 March 31, 2015 -

Amount (Rs.) % of Avg. AUM Amount (Rs.) % of Avg, AUM
Purchases 38,317,184,083 1,999.59 8,800,014,886 1,221.16
Sales 36,376,013,549 1,358.29 8,840,395,963 1,226.76
Income 173,719,996 9.07 68,680,905 9.53
Expenditure - Regular Plan 4,131,364 0.60 1,769,101 0.40
Expenditure - Direct Plan 5,202,096 0.43 658,573 0.24
TAURUS MIP ADVANTAGE March 31, 2016 March 31, 2015

Amount {Rs.) % of Ava. AUM Amount (Rs.} % of Avg. AUM
Purchases 536,858,253 303.19 553,026,302 326.60
Sales 600,716,062 339.25 752,305,901 444,39
Income 3,661,798 4,89 28,922,779 17.08
Expenditure - Regular Plan 4,477,086 2,57 4,267,531 1.54
Expenditure - Direct Plan 49,479 1,89 29,105 2.12

Note: Income includes loss on sale / redemption of investments {net) and change in provision for depreciation in value of investments and Expenditure excludes oss on sale / redemption of investments {net) and change in provision for

depreciation in value of investments but includes service tax on management fees.

Purchase and Sales exclude CBLO and fixed deposit transactions.

6 The income of the Mutual Fund is exempt from income tax, as per Section 10(23D) of the Income Tax Act, 196%. Accordingly, no provision for income tax has been made in the Revenue Account of the Schemes,
7 The Trusteeship fees ias been caloulated at rate of 0.01% of unit capital 2s on 1st April of the respective year or Rs. 1 lakh, whichever is lower, along with applicable service tax and cess therean.

8§ There have been no transactions with the assaciates, in terms of regutation 25(7} of SEBI {Mutual Fund) Regulations, 1996.

9 As on March 31, 2016, there are no underwriting commitments.

10 The schemes have not subscribed in any issue lead managed by its associate companies. Further the schemes have not subscribed to any issue of debt or equity securities on private placement basis where the sponsers or asscciate
companies have acted as arranger or manager. Also none of the schemes have undertaken any underwiritng obligations with respect to issue of securities of associate companies. M

11 The details of unitholders holding over 25% of the NAY of the scheme as at the year end are as under :

Scheme Name No of Unitholders % of NAY
Taurus Dynamic ncome Fund 2 56.35
Taurus Liquid Fund 1 47,47
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12 The ageresate carrying value and market value of Non performing investments (Debt securities) as on March 31. 2016 15 NIL.

13 The details of unciaimed dividend are as under :

Scheme Name

March 31, 2016

March 31, 2015

No, of investars

Amount (Rs,)}

No. ¢f investors

Amount (Rs.}

TAURUS SHORT TERM INCOME FUND 29 17,212 132 15,852
TAURUS DYNAMIC INCOME FUND 10 43,426 4 38,959
TAURUS LIQUID FUND NIl NIL NIL NIL
TAURUS ULTRA SHORT TERM BOND FUND NIL NIL NIL NIL
TAURUS MIP ADVANTAGE 68 74,440 73 64,143

14 The details of unclaimed redemption are as under :

Scheme Name

March 31, 2016

March 31, 2015

Nao. of investors

Amount (Rs.)

No. of investers

Amount (Rs.)

TAURUS SHORT TERM INCOME FUND 1 99,397 1 99,397
TAURUS DYNAMIC INCOME FUND 1 1,343 NIL NIL
TAURUS LIQUID FUND 5 43,687 + 22,596
TAURUS ULTRA SHORT TERM BOND FUND 1 867 NIL NIL
TAURUS MIP ADVANTAGE 8 12,026 8 5,025

15 The schemes have nct made any investment in repo transactions or credit default swap in corporate debt securities during the current year as well as in previous year.

16 The schemes have only one segment, i.e. the business segment, as they are primarily engaged in investing amounts received from investors in terms of the investment objectives specified in the Scheme Information Document and hence no
separate disclosures are required te be made in terms of Accounting Standards (AS-17) - Segment Reporting, issued by the institute of Chartered Accountants of India.

17 Load balances have been utilised as follows :-

Scheme Name

Commission to agents

Publicity Expenses

March 31, 2016

March 31, 20135

March 31, 2015

March 31, 2015

Amount (Rs.)

Amount (Rs.)

Amount {Rs.)

Amount (Rs.)

TAURUS SHORT TERM INCOME FUND 417 490 - -
TAURUS DYNAMIC INCOME FUND 89,269 127,502 -
TAURUS LIQUID FURND 914 598 - -
TAURUS ULTRA SHORT TERM BOND FUND 172 30 - -
TAURUS MIP ADVANTAGE 112,472 477,671 - 700,000
18 In tine with SEBI circular no. CIR/IMD/DF/21/2012 dated September 13, 2012; amaunt of 2 bps points (0.02%) of daily net assets is set apart in all the schemes of Taurus Mutual Fund within the maximum limit of TER for investor education

and awareness initiatives (IEAI). Amount accrued is set aside in a separate pool and unutitised amount is deployed in money market instruments. interest accrued thereon is also utitised for EAl activities. Movement of 1IEAI batances for
Taurus Mutual Fund (TMF) for the year ending March 31, 2016 is detailed below:

Particulars . Amount {in Rs.})
Opening balance as on April 1, 2015 15,345,973
Add : Amount accrued during the year 8,298,468
Add ; Income earned during the year 1,397,480
Less : amount utilised during the year [15,394,795)
Closing batance as on March 31,2016 9,647,133

In terms of SEBL letter IMD/DF2/RS/813/2016 dated Jan 08, 2016, TMF has apportioned 50% of unutilised balance of IEAI, amounting to Rs 96,47,131 to AMFI for agregation at industry level. Accordingly, closing balance of IEAI (total of all the
schemes of Taurus Mutual Fund) as on March 31, 2016 is net of amount, payable to AMFIL. ’

19 Disclosure under Regulation 25(11) of SEBY (Mutual Fund) Regulation 1996, in respect of investments made by the scheme in companies or their subsidarics, that have invested more than 5% of net assets of the scheme, i3 as per Annexure -1

20 Disciosure under Regulation 25(8) of SEB! (Mutuzl Fund) Regulations 1996, is as per Annexure -ll.

21 Related Party Transactions and necessary disclosures are given in Annexure 13

22 The Schemes have not entered inte any derivative position during the year.Portfolio disclosure for derivative positions pursuant to SEBI Circular no. CIR/IMD/DF/11/2010 dated August 18, 2010, is as per Aanexure V.

23 A full portfolio of investments of the Scheme is attached herewith as Annexure V.

24 Previous yeai's figures have been reclassified, wherever necessary, to conform with current year's presentation.
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TAURUS MUTUAL FUND
Historical Per Unit Statistics as on March 31, 2016

Per Unit Particulars (Rupees) TAURUS SHORT TERM INCOME FUND TAURUS DYNAMIC INCOME FUND
As on As on As on As on As on As on
March 31, 2016 March 31, 2015 March 31, 2014 March 31, 2016 March 31, 2015 March 31, 2014
Face Value RS.1000/- RS.1000/- RS.1000/- RS.10/- RS.10/- RS.10/-
Net Asset Value #
Regular Plan Growth Option 2664.2451 2450.8455 2233.1020 14.7928 13.7881 12.7049
Regular Plan Dividend Option 1530.6696 1529.9748 1528.9769 10.3269 10.3263 10.3025
Direct Plan Growth Option 2681.7468 2457.8995 2236.1893 15.0406 13.9198 12.7777
Direct Plan Dividend Option 1530.8600 1530.2054 1529.0121 10.3313 10.3257 10.3348
Regular Plan Retail Growth Option NA NA NA NA NA NA
Regular Plan Retail Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Institutional Growth Option NA NA NA NA NA NA
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Super Institutional Growth Option NA ‘NA NA NA NA NA
Regular Plan Super Institutional Daily Dividend Reinvestment Option NA " NA NA NA NA NA
Regular Plan Super Institutiona: Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Instituticnal Growth Option NA NA NA NA NA NA
Direct Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Institutional Wegkly Dividend Reinvestment Option NA NA NA NA NA ' NA
income :
Other than profit on sale of investment 6%0.08 169.38 329.77 0.63 1.58 (2.01)
From profit on inter-scheme sales/transfer of investments (net) 0.11 0.08 2.99 (0.00) 0.1 0.21
From profit on sale of investment to third party (net) 1.57 0.41 {4.38) {C.00) 0.06 G.90
Net change in Net Unrealised gain in value of investrnents 0.47 - 0.60 0.00 - -
Gross Income 692.23 169.87 328.98 0.63 1.65 10.90)
Expenses & Losses ,
Aggregate of expenses,write-off,amortisation and charges 693.32 11.29 20.51 0.63 0.16 (0.50}
Net change in Net Unrealised loss in value of investments - 0.03 - 0.0C . 0.01 (0.04}
Gross Expenditure 693.32 11.32 20.51 0.63 0.17 (0.54)
Net Income (1.09) 158.55 308.47 {0.00) 1.48 (D.36)
Unrealised appreciation / depreciation in value of investments 0.52 0.02 0.11 0.00 0.01 {0.02)
Ratio of expenses to average net assets 9.63% ’ 0.66% 0.64% 2.01% 0.96% 2.08%
Ratio of gross income to average net assets 9.62% 9.92% 10.21% 8.99% 9.82% 3.59%
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TAURUS MUTUAL FUND
Historical Per Unit Statistics as on March 31, 2C18

Per Unit Particulars (Rupees)

TAURUS SHORT TERM INCOME FUMD

TAURUS DYNAMIC INCOME FUND

As on As on As on As on As on As on
March 31, 2016 March 31, 2015 March 31, 2014 March 31, 2016 March 31, 2015 March 31, 2014
Face Value RS.1000/- RS.1000/- RS.1000/- RS.10/- RS.10/- RS.10/-
NAV
Highest
Regular Plan Growth Option 2664,2451 2,450.8455 2,233.1020 14.7928 13.7881 12.8550
Regular Plan Dividend Option 1538.4150 1,5939.4219 1,542.6081 10.5181 10.5662 10.7971
Direct Plan Growth Option 2681.7468 2,457.8995 2,236.1898 15.0406 13.9198 12.8852
Direct Plan Dividend Option 1538.9742 1,539.5990 1,542.7903 10.5333 10.6083 10.8262
Regular Plan Retail Growth Option NA NA NA NA NA NA
Regular Plan Retail Daily Dividend Reinvestment Option MA NA NA NA NA MNA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Institutional Growth Option NA NA NA NA NA NA
ARegular Plan Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Super Institutional Growth Option NA NA NA NA NA NA
Regular Plan Super institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Institutional Growth Option NA NA NA NA NA NA
Direct Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Institutional Weekly Dividend Reinvestment Option NAJ NA NA NA NA MNA
Lowest
Regular Plan Growth Option 2,454.5444 2,236.2904 2,032.5001 13.8000 12.7112 11.8106
Regular Plan Dividend Option 1,526.1245 1,526.1572 1,525.8863 10.2197 10.2943 2.5775
Direct Plan Growth Option 2,461.8108 2,239.4195 2,032.8548 13.9387 12.7847 11.8492
Direct Plan Dividend Option 1,526.1392 1,526.1622 1,525.9114 10.2216 10.2970 9.5838
Regular Plan Retail Growth Option NA NA NA NA NA MA
Regular Plan Retail Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Institutional Growth Option NA NA NA NA MNA NA
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Regular Plan Super Institutional Growth Option NA NA NA NA NA NA
Regular Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA NA NA MA
Regular Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Institutional Growth Option NA NA NA NA MA NA
Direct Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA NA NA NA
Direct Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA NA NA NA
Price Earning Ratio
Highest NA NA NA NA NA NA
Lowest MA NA NA NA NA NA

March 31, 2614, March 30, 2014, March 29, 2014 being non-business days for
ail the Debt schemes (except for Taurus Liquid Fund}, the NAV per unit have

been provided as of March 28, 2014, For Taurus Liquid Fund, the NAV-perani
have been provided as of March 31, 2014,
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TAURUS MUTUAL FUND
Historical Per Unit Statistics as on March 31, 2016

Per Unit Particulars (Rupees)

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

As on As on As on As on As on As on
March 31, 2016 March 31, 2015 March 31, 2014 March 31, 2016 March 31, 2015 March 31, 2014

Face Value RS.1000/- RS.1000/- RS.100G/- RS.1000/- RS.1C00/- RS.1000/ -

Net Asset Value #

Regular Plan Growth Option NA NA NA NA NA NA
Regular Plan Dividend Option NA NA NA NA NA NA
Direct Plan Growth Option NA NA NA NA NA NA
Direct Plan Dividend Option NA NA NA NA NA NA
Regular Plan Retail Growth Cption 1930.8475 1795.5745 1659.0059 1759.1383 1624.2788 1,494.2810
Regular Plan Retail Daily Dividend Reinvestment Option 1001.2177 1001.2175 1001.2175 1002.0134 1002.0134 1,002.0134
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA 1003.7084 1003.5410 1,002.0162
Regutar Plan Institutional Growth Option 1664.5191 1537.1134 1410.2946 NA MNA NA
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA 1002.0132 1002.0132 NA
Regular Plan Super Institutional Growth Option 1639.3820 1512.3870 1386.2216 1832.2004 1681.5250 1,534.5881
Regular Plan Super Institutional Daily Dividend Reinvestment Option 1000.7253 1000.2620 1000.2620 1002.0133 1002.0133 1,002.0133
Regular Plan Super Institutional Weekly Dividend Reinvestment Option 1001.5780 1001.3583 1001.2417 1004.1426 1004.0179 1,002.4044
Direct Plan Super Institutional Growth Opticn 1642.4345 1514.1051 1387.102F 1842.7614 1686.9493 1,537.3293
Direct Plan Super Institutional Daily Dividend Reinvestment Option 1000.7254 1000.2620 1000.2620 1002.0133 1002.0133 1,002.0133
Direct Plan Super Institutional Weekly Dividend Reinvestment Option 1001.5860 1001.3637 1001.2457 1004.1632 1004.0286 1,002.4041
Income

Other than profit on sale of investment 324.29 330.18 344.52 91.82 115.04 412.70
From profit on inter-scheme sales/transfer of investments (net) 0.01 0.03 0.00 0.07 (2.39)
From profit on sale of investment to third party {net) 0.82 0.32 (5.28) 0.95 1.34 (16.55)
Net change in Net Unrealised gain in value of investments 0.86 0.12 0.17 0.78 -
Gross Income 325.97 330.63 339.44 93.55 116.45 3%3.76
Expenses & Losses

Aggregate of expenses,write-off,amortisation and charges 325.11 15.94 12.93 92.77 4.12 19.45
Net change in Net Unrealised loss in value of investments 1.18 C.05
Gross Expenditure 325.11 15.94 12,93 92.77 5.30 19.51
Net Income 0.86 314.69 326.51 0.78 111.15 374.25
Unrealised appreciation / depreciation in value of investiments 1.12 0.22 0.14 1.06 0.87 1.89
Ratio of expenses to average net assets 8.54% 0.44% 0.35% 9.07% 0.34% 0.44%
Ratio of gross income to average net assets 8.57% 9.15% 9.18% 9.14% 9.43% 8.93%
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TAURUS MUTUAL FUND
Historical Per Unit Statistics as on March 31, 2016

Per Unit Particulars {(Rupees)

TAURUS LIQUID FUND

TAURUS ULTRA SHORT TERM BOND FUND

As on As on As on As on As on As on

March 31, 2016 March 31, 2015 March 31, 2014 March 31, 2016 March 31, 2015 March 31, 2014
Face Value RS.1000/- RS.1000/- R5.1000/- RS.1000/- RS.1000/- RS.1000/-
NAY
Highest
Regular Plan Growth Option NA NA NA NA NA NA
Regular Plan Dividend Option NA NA NA NA NA NA
Direct Plan Growth Option NA NA NA NA NA NA
Direct Plan Dividend Option NA NA NA NA NA NA
Regular Plan Retail Growth Cption 1930.8475 1,795.5745 1,659.0059 1759.1383 1,624.2288 1,494.2810
Regular Plan Retail Daily Dividend Reinvestment Option 1001.4128 1,001.2175 1,001.2175 1002.3604 1,002.0134 1,002.0134
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA 1003.7084 1,003.5410 1,005.4169
Regular Plan Institutional Growth Option 1664.5191 1,537.1134 1,410.2946 NA NA 1,449.7088
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA 1002.3848 1,002.0132 1,002.0132
Regular Plan Super Institutional Growth Option 1639.3820 1,512.3870 1,386.2216 1832.2004 1,681.5250 1,534.5881
Regular Plan Super institutional Daily Dividend Reinvestment Option 1000.7253 1,000.2620 1,000.2620 1002.3904 1,002.0133 1,002.0133
Regular Plan Super Institutional Weekly Dividend Reinvestment Option 1002.8936 1,002.6893 1,002.3607 1004.1426 1,004.0179 1,006.0787
Direct Plan Super Institutional Growth Option 1642.4345 1,514.1051 1,387.1025 1842.7614 1,686.9493 1,5637.3293
Direct Plan Super Institutional Daily Dividend Reinvestment Option 1000.7254 1,000.2620 1,000.2620 1002.4041 1,002.0133 1,002.0133
Direct Plan Super Institutional Weekly Dividend Reinvestment Option 1002.9074 1,002.7030 1,002.2066 1004.1632 1,004.0286 1,006.1173
Lowest
Regular Plan Growth Option NA NA NA NA NA NA
Regular Plan Dividend Option NA NA NA NA NA NA
Direct Plan Growth Option NA NA NA NA NA NA
Direct Plan Dividend Option NA NA NA NA NA NA
Regular Plan Retail Growth Option 1,798.1309 1,659.5252 1,527.2662 1,626.2970 1,495.6677 1,371.5775
Regular Plan Retail Daily Dividend Reinvestment Option 1,001.2175 1,001.2175 999.1228 1,002.0134 1,002.0134 697.9606
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA 1,002.0162 1,002.0162 998.4661
Regular Plan Institutional Growth Option 1,539.4491 1,410.7631 1,289.2096 NA NA 1,389.2907
Regular Plan Institutional Daily Pividend Reinvestment Option NA NA NA 1,002.0132 1,002.0132 997.9142
Regular Plan Super Institutional Growth Option 1,514.7058 1,386.6859 1,265.9525 1,683.8871 1,536.1805 1,397.5038
Regular Plan Super Institutional Paily Dividend Reinvestment Option 1,000.3136 1,000.2620 998.0201 1,002.0133 1,002.0133 997.9169
Regular Plan Super Institutional Weekly Dividend Reinvestment Option 1,000.2363 1,000.2363 998.8613 1,002.4044 1,002.4044 999.0795
Direct Plan Super Institutional Growth Option 1,516.4370 1,387.5690 1,266.1232 1,689.3500 1,538.9670 1,397.8639
Direct Plan Super Institutional Daily Dividend Reinvestment Option 1,000.3730 1,000.2620 998.0215 1,002.0133 1,002.0133 997.9197
Direct Plan Super Institutional Weekly Dividend Reinvestment Option 1,000.2357 1,000.0000 993.8663 1,002.4041 1,002.4041 999.1010
Price Earning Ratio
Highest NA NA NA NA NA NA
Lowest NA NA NA NA NA NA

March 31, 2014, March 30, 2014, March 29, 2014 being non-business days for
all the Debt schemes (except for Taurus Liquid Fund), the NAV per unit have
been provided as of March 28, 2014, For Taurus Liquid Fund, the NAV per unit

have been provided as of March 31, 2014.




TAURUS MUTUAL FUND
Historical Per Unit Statistics as on March 31, 2016

Per Unit Particulars (Rupees)

TAURUS MIP ADVANTAGE

As on As on As on

March 31, 2016 March 31, 2015 March 31, 2014
Face Value RS.10/- RS.10/- RS.10/-
Net Asset Value #
Regular Plan Growth Option 14.6860 14.5829 12.7864
Regular Plan Dividend Option 10.1733 10.8771 10.2656
Direct Plan Growth Option 15.1806 14,8095 12.8967
Direct Plan Dividend Option 10.4494 11.0473 10.3491
Regular Plan Retail Growth Option NA NA NA
Regular Plan Retail Daily Dividend Reinvestment Option NA NA HA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA
Regular Plan institutional Growth Option NA NA NA
Regular Plan institutional Daily Dividend Reinvestment Option NA NA NA
Regular Plan Super Institutional Growth Option NA NA NA
Regular Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA
Regular Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Growth Option NA NA NA
Direct Plan Super Instituticnal Daily Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA
Income
Other than profit on sale of investment 1.21 0.73 1.46
From profit on inter-scheme sales/transfer of investments (net) {0.34) (0.04) 0.1
From profit on sale of investment to third party (net) 0.09 0.91 (0.03)
Net change in Net Unrealised gain in value of investments 0.Co 0.16 0.1
Gross thcome 0.96 1.76 1.55
Expenses & Losses
Aggregate of expenses,write-off,amortisation and charges 0.97 0.29 0.49
Net change in Net Unrealised loss in value of investments 0.36 -
Gross Expenditure 1.33 0.29 0.49
Net Incgme {0.37) 1.47 1.06
Unrealised appreciation / depreciation in value of investments 0.01 0.23 0.04
Ratio of expenses to average net assets 4.89% 2.50% 2.56%
Ratio of gross income to average net assets 3.05% 15.19% 8.09%
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TAURUS MUTUAL FUND

Historical Per Unit Statistics as on March 31, 2016 ‘
Per Unit Particulars (Rupees) TAURUS MIP ADVANTAGE

As on As on As on

Marcih 31, 2016 March 31, 2015 March 31, 2014
Face Value RS.10/- R5.10/- RS.10/-
NAV
Highest
Regular Plan Growth Option 14.7834 14.7357 12.7864
Regular Plan Dividend Option 10.9183 11.0529 10.7236
Direct Plan Growth Option : 15.1806 14.9572 12.8967
Direct Plan Dividend Option 11.0931 11.2116 10.7351
Regutar Plan Retail Growth Option NA NA NA
Regular Plan Retail Daily Dividend Reinvestment Option NA NA NA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA
Regular Plan Institutional Growth Option NA NA NA
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA
Regular Ptan Super Institutional Growth Option NA NA NA
Regular Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA
Regular Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Growth Option NA NA NA
Direct Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA
Lowest
Regular Plan Growth Option 14.2961 12.6912 11.8528
Regular Plan Dividend Option 9.9647 10.1246 9.9524
Direct Plan Growth Option 14.5329 12.8029 11.5049
Direct Plan Dividend Option 10.2205 10.2094 9.9840
Regular Plan Retail Growth Option NA NA NA
Regular Plan Retail Daily Dividend Reinvestment Option NA NA NA
Regular Plan Retail Weekly Dividend Reinvestment Option NA NA NA
Regular Plan Institutional Growth Option NA NA NA
Regular Plan Institutional Daily Dividend Reinvestment Option NA NA NA
Regular Plan Super Institutional Growth Option NA NA NA
Regular Plan Super Instituticnal Daily Dividend Reinvestment Option NA ‘ NA NA
Regular Plan Super Institutional Weekly Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Growth Option NA NA NA
Direct Plan Super Institutional Daily Dividend Reinvestment Option NA NA NA
Direct Plan Super Institutional Weekly Dividend Reinvestment Option NA MA NA
Price Earning Ratio
Highest NA NA NA
Lowest MNA NA NA

been provided as of March 28, 2014. For Taurus Liquid Fund, the NAV per unil,
have been provided as of March 31, 2014, '

March 31, 2014, March 30, 2014, March 29, 2014 being non-business days for ‘
all the Debt schemes (except for Taurus Liquid Fund), the NAV per unit have \f/w‘ @/ M OL‘M .



Taurus Mutual Fund

Annexure -|

Disclosure under Regulation 25 (11) of SEBI (Mutual Fund) Regulations, 1996
Investments made by the schemes of Taurus Mutual Fund in Companies or their subsidiaries that have invested more than 5% of the net assets of any scheme.

Aggregate cost of
acquisition during | Outstanding as on
. . Investments made by the Schemes of Taurus .
Name of the Company Schemes invested in by the Company Mutual Fund in the Company or its subsidiary the period ended March 31, 2016
: March 31, 2016 (Rupees in Lakhs)
{Rupees in Lakhs)
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Aggregate cost of
. . Investments made by the Schemes of Taurus achiSit?on during Qutstanding as on
Name of the Company Schemes invested in by the Company Mutual Fund in the Company or its subsidiary the period ended March 31, 2016
March 31, 2016 (Rupees in Lakhs)
{Rupees in Lakhs) ‘
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Aggregate cost of
acquisition during | Outstanding as on
. . Investments made by the Schemes of Taurus .
Name of the Company Schemes invested in by the Company Mutual Fund in the Company or its subsidiary the period ended March 31, 2016
March 31, 2016 {Rupees in Lakhs)
{Rupees in Lakhs)
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Aggregate cost of
. . Investmeants made by the Schemes of Taurus acqmsutTon during Outstt‘andmg as on
Name of the Company Schemes invested in by the Company Mutual Fund in the Company or its subsidiary the period ended March 31, 2016
March 31, 2016 (Rupees in Lakhs)
(Rupees in Lakhs)
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Taurus Mutual Fund
Annexure i

Details of payments to associate/group companies

Brokerage paid to associates/related parties/group companies of Sponsor/AMC for the year ended March 31, 2016

Name of associate/related parties/group companies of

Nature of Association/Nature of relation

Period covered

Value of transaction (in Rs. Cr & % of total

Brokerage (Rs. Cr & % of total brokerage paid

Sponsor/AMC value of transaction of the fund) by the fund)
Rs. Cr. % Rs. Cr. %
Not Applicable Not Applicable 2015-2016 NIL NIL NIL NIL
Not Applicable Not Applicable 2014-2015 NIL NIL NIL NIL

Commission paid to associates/related parties/group companies of sponsor/AMC for the year ended March 31, 2016

Mame of associate/related parties/group companies of

Nature of Association/Nature of relation

Period covered

Business Given (Rs, Cr. & % of total value of

Commission paid( Rs. & % of total

Sponsor/AMC business received by the fund) commission paid by the fund)

Rs. Cr. % Rs. %
Invest Shoppee India Limited Associate 2015-2016 NIL NIL 2864 0.02%
Invest Shoppee India Limited Associate 2014-2015 NIL NIL 10029 0.04%

Ju,
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Taurus Mutual Fund

Annexure lll

Related Party Transactions in terms of Accounting Standard AS-18 (applicable to Taurus Liquid Fund)

Related party relationships during the year

Name

HB Partfolio Ltd.

HB Stockholdings Ltd.

Taurus Asset Management Co. Ltd.
Taurus Investment Trust Co. Ltd.

Schemes of the Fund, under common controt of the Sponsor of the Fund
Taurus Bonanza Fund

Taurus Banking & Financial Services
Taurus Discovery Fund

Taurus Dynamic Income Fund
Taurus Ethical Fund

Taurus Infrastructure Fund

Taurus Liguid Fund

Taurus MIP Advantage

Taurus Nifty Index Fund

Taurus Starshare

Taurus Short Term Income Fund
Taurus Tax Shield

Taurus Ultra Short Term Bond Fund

Key Management Personnel and their Relatives during the year
Mr._ Lalit Bhasin

Mr. R.K Gupta

Mr. Wagar Nagvi

Description of Relationship

Sponsor

Associate

investment Manager to the Schemes of the Fund
Trustee Company

Director of the Investment Manager
Managing Director of the Investment Manager
Chief Executive Officer of the Investment Manager



{a) The transactions entered into (except subscription / redemption of units) during the year with the related parties are as under:

Receivable / (Payable)

Receivable /

For the year balance For the year {Payabie) balance
ended as at ended as at
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
Scheme Name Name of Related Party Nature of transaction Amount (Rs.) Amount (Rs.} Amount (Rs.) Amount {Rs.)
TAURUS LIQUID FUND Taurus [nvestiment Trust Company Limited Trusteeship fees (inclusive of service tax) 112,360 112,360
RUS LIQUID FUND Taurus Asset Management Company Limited Management fees (inclusive of service tax) 124,089,595 (8,218,482} 109,757,438 (7,257,491)
TAURUS LIQUID FUND Taurus Asset Management Company Limited Expenses recovered 737,362 780,147 87,845 82,845

{b) Subscription/Redemption of units by Related Parties are as under:

Name of Related Party

Nature of transaction

For the year ended
March 31, 2016

For the year ended
March 31, 2015

Amount (Rs.)

Amount (Rs.)

Taurus Asset Management Company Limited Purchase (including dividend reinvestment) at NAY 127,150,000 52,300,000
Redemption at NAV 123,175,000 54,170,000
Closing Balance 6,198,276 1,537,250
Wagar Nagvi Purchase (including dividend reinvestment) at NAY 23,605,052 4,457,516
Redemption at NAV 23,820,535 5,541,347
Closing Balance 2,631 2,996
HB Partfolio Ltd. Purchase {including dividend reinvestment) at NAV 70,000,000
Redemption at NAV 30,711,744
Closing Balance - -
HB Stockhotdings Ltd. Purchase (including dividend reinvestment) at NAV - 50,000,000

Redemption at NAV

103,376,895

Closing Balance

J 5= (bl i /ZQ/




Annexure IV

Portfolio disclosure for derivative positions pursuant to SEBI Circular Cir/ IMD/ DF/ 11/ 2010 dated August 18, 2010,

A Hedging Positions through Futures as on March 31, 2016

Scheme Name

Underlying

Long / Short

Futures Price when
purchased

Current price of the
contract

Margin maintained in Rs.
Lakhs

NIL

Scheme Name

Total Number of contracts
where futures were bought

For the period ended March 31, 2016 details of hedging transactions through futures which have been squared off/expired are as under.

Total Number of contracts
where futures were sold

Gross Notional Value of
contracts where futures
were bought (in Rs.)

Gross Notional Value of
contracts where futures
were sold (in Rs.)

Net Profit/{Loss) value
on ail contracts
combined (in Rs.)

NIL

B Other than Hedging Positions through Futures as on March 31, 2016

Scheme Name

Underlying

Long / Short

Futures Price when
purchased (Rs)

Current price of the
contract (Rs)

Margin maintained (Rs.
Lakhs)

NIL

For the period ended March 31, 2016, details of non-hedging transactions through futures which have been squared off/expired are as under.

Scheme Name

Total Number of contracts
where futures were bought

Total Number of contracts
where futures were sold

Gross Notional Value of
contracts where futures
were bought (in Rs.}

Gross Notional Value of
contracts where futures
were sold (in Rs.)

Net Profit/(Loss) value
on all contracts
combined (in Rs.)

NIL

C Hedging Positions through Put Options as on March 31, 2016

Scheme Name

Underlying

Number of Contracts

Option Price when
purchased

Current Option Price

NIL

Total % age of existing assets hedged through put options - NIL

For the period ended March 31, 2016, details of hedging transactions through options which have already been exercised/expired are as under.

Scheme Name

Total Number of contracts
entered into

Gross Notional Value of
contracts (in Rs.)

Net Profit/(Loss) value on all
contracts ( in Rs.}

NIL

a

D Other than Hedging Positions through Options as on March 31, 2016

Scheme Name

Underlying

Call / put

Number of contracts

Option Price when
purchased

Current Price

NIL

Total Exposure through options as a %age of net assets : NiL

For the period ended March 31, 2016, details of non-hedging transactions through options which have already been exercised/expired are as under.

Scheme Name

Total Number of contracts
entered into

Gross Notional Value of
contracts {in Rs.)

Net Profit/(Loss) value on all
contracts ( in Rs.)

NIL

E. Hedging Positions through swaps as on March 31, 2016 - NIL
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ANNEXURE V.

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRYWISE CLASSIFICATION

SCHEME NAME - TAURUS SHORT TERM INCOME FUND

Details of investment portfolio and industrywise classification of the Scheme's invesiments in each category of investments as at March 31,
2016 are presented below. The industry and company exposures are stated as a percentage of scheme's net assets as at March 31, 2016 as

well as the aggregate investments in each investment category.

Amount [Rs. in

Percentage to

Percentage to

, . N I "
Industry and Company Particulars Quantity lakhs) Net Assets nvestmen
Catagory
CERTIFICATE OF DEPQSET
Banks 2,300 2,266.44 19.60% 100.00%
Bank Of Maharashtra ** 1,000 983.76 8.51% 43.41%
Punjab & Sind Bank ** 300 788.67 5.82% 34.80%
Punjab & Sind Bank ** 500 404,01 4.27% 21.79%
TOTAL 2,266.44 19.60% 100.00%
COMMERCIAL PAPER
Paper 520 2,592.19 22.42% 100.00%
Bilt Graphir Paper Products Ltd. ** 260 1,296.10 11.21% 50.00%
Ballarpur Industries Ltd, ** : 260 1,296.10 11.21% 50.00%
Finance 300 1,477.16 12.77% 100.00%
Karvy Financial Services Ltd. ** 200 082.20 8.49% 66.49%
Rurai Electrification Corporation Ltd. ** 100 4594.96 4.28% 33.51%
Services 200 993.27 8.59% 100.00%
Edelweiss Commodities Services Ltd. ** 200 993.27 8.59% 100.00%
TOTAL 5,062.63 43.78% 100.00%
TREASURY BILL 100,000 99.30 0.86% 100.00%
91 DAY T-BILL 05.05.16 85,000 84.44 0.73% 85.04%
91 DAY T-BILL 19.05.16 15,000 14.86 0.13% 14.86%
TOTAL 99.30 0.86% 100.00%
COLLATERALISED LENDING (CBLO) 442,67 3.83% 100.00%
NET CURRENT ASSETS / {LIABILITIES) - 3,692,18 31.93% 100.00%
NET ASSETS 11,563.21 100.00%

** Thinly traded/Non traded securities as defined in SEBI Regulations.
Investments in one Company having diffarent maturity dates are disclosed separately.
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ANNEXURE V!
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND IMDUSTRYWISE CLASSIFICATION
SCHEMIE NAME - TAURUS DYNAMIC INCOME FUND

Details of investment portfolio and industrywise ciassification of the Scheme's investments in each category of invastments as at March 31,
2016 are presented below. The industry and company exposures are stated as a percentage of scheme's net assets as at March 31, 2016 as
well as the aggregate Investments in each investment category.

. Percentage to
Amount (Rs.in  Percentage to ¢

Industry and Company Particulars Quantity lakhs) Net Assets Investment
Catagory
DEBENTURES AND BONDS
Listed Non Convertible Debentures and Bonds .
Finance 8,010 181.09 3.32% 100.00%
08.70% Rural Electrification Corporation Ltd. 01-02-2018 ** 10 101.11 1.85% 55.83%
10.75% SREI Infrastructure Finance Ltd, 12-11-2016 ** 8,000 79.98 1.47% 44,17%
TOTAL 181.G9 3.32% 100.00%
COMMERCIAL PAPERS
Finance 300 1,493.77 27.39% 100.00%
Dewan Housing Finance Corporation Ltd. ** 100 498.62 S.14% 33.38%
Religare Securities Lid. ** 100 498.44 0.14% 33.37%
Karvy Financial Services Ltd. ** 100 496.71 9.11% 33.25%
Paper 240 1,196.40 21.94% 100.00%
Ballarpur industries Ltd. ** 120 588.20 10.97% 50.00%
Biit Graphic Paper Products Ltd, ** 120 598.20 10.97% 50.00%
Services 200 996.48 18.28% 100.00%
Edelweiss Commodities Services Ltd. ** 100 498,51 9.14% 50.01%
Religare Comtrade Lid, ** 100 498.37 9.14% 49.99%
Power 100 498.41 9.14% 100.00%
Reliance Infrastructure Ltd. ** 100 498.41 9.14% 100.00%
TOTAL 4,185.45 76.75% 100.00%
TREASURY BILL 7,500 7.43 0.14% 100.00%
91 DAY T-BILL 19.05.16 7,500 7.43 0.14% 100.00%
TOTAL 7.43 0.14% 100.00%
COLLATERALISED LENDING {CBLO} 566.20 10.38% 100.00%
WET CURRENT ASSETS / (LIABILITIES) 512.54 9.41% 100.00%
NET ASSETS 5,452.71 100.00%

** Thinly traded/Nen traded securities as defined in SEBI Regulations.
Investments in one Company having different maturity dates are disclosed separately.




ANNEXURE V:

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AMD INDUSTR/WHSE CLASSIFICATION

SCHEME NAME - TAURUS LIQUID FUND

Details of investment portfolio and industrywise cfassification of the Scheme's investments in each category of investments as at March 31,
2015 are presented below. The industry and company exposures are stated as a percentage of scheme's net assets as at March 31, 2016 as

well as the aggregate investments in each investment category.

Amount (Rs. in

Percentage to

Percentage to

Industry and Company Particulars Quantity lakhs) Net Assets Investment
Catagory
CERTIFICATE OF DEPOSIT
Banks 75,400 74,3€0.49 57.86% 100.00%
Punjab & Sind Bank ** 9,200 9,069.67 7.06% 12.20%
Oriental Bank of Commerce ** 8,000 7,892,749 6,14% 10.51%
Bank Of Maharashtra ** 6,500 6,394.41 4.98% B.60%
10BI Bank Ltd. ** 5,500 5,425.29 4.22% 7.30%
RBL Bank Ltd. ** 5,000 4,944,40 3.85% 6.65%
Punjab & Sind Bank ** 5,000 4,935.88 3.84% 6.64%
RBL Bank Ltd. ** 5,000 41,933.81 3.84% 6.63%
Bank Of Maharashtra ** 4,900 4,824.14 3.75% £.49%
IDBI Bank Ltd, ** 4,500 4,441.86 3.46% 5.97%
Canara Bank ** 4,400 4,332.30 3.37% 5.83%
Criental Bank of Commerce ** 3,500 3,457.13 2.69% 4.65%
Corporation Bank ** ‘ 3,500 3,454.50 2.69% 4.65%
Corporation Bank ** 2,500 2,467.98 1.92% 3.32%
ICICI Bank Ltg, ** 2,500 2,463.53 1.92% 3.31%
Union Bank Of India ** 1,9C0 1,867.89 1.45% 2.51%
IDBI Bank Ltd., ** 1,500 1,482.47 1.15% 1.99%
RBL Bank Ltd. ** 1,500 1,478.07 1.15% 1.99%
Punjab & Sind Bank ** 500 424,38 0.38% 0.66%
TOTAL 74,360.49 57.86% 100.00%
COMMERCIAI. PAPERS
Einance 3,500 17,241.92 13.42% 100.00%
ECL Finance Ltd. ** 1,000 4,928.43 3.84% 28.58%
Religare Enterprises Ltd. ** 1,000 4,927.47 3.83% 28.58%
Aadhar Housing Finance Lid. ** 1,000 4,922.68 3.83% 28.55%
Small Industries Development Bank Of India ** 500 2,463.28 1.92% 14.29%
Services 3,300 16,238.93 12.63% 100.00%
Edelweiss Commodities Services Ltd. ** 1,700 8,365.12 6.51% 51.51%
Edelweiss Commodities Services Ltd. ** 1,400 5,890.88 5.36% 42.43%
Religare Comtrade Ltd. ** 200 982.93 0.76% 6.06%
Transportation 2,400 11,841.34 9.22% 100.90%
Cox & Kings Ltd, ** 2,400 11,841 34 9.22% 100.00%
TOTAL 45,322.18 35.27% 100.00%
TREASURY BILL 780,000 773.60 0.60% 100.00%
31 DAY T-BlLL 19.05.16 457,500 453.23 0.35% 58.59%
91 DAY T-BILL 05.05.16 322,500 320.37 {.25% 41.41%
TOTAL 773.60 0.60% 100.00%
COLLATERALISED LENDING {CBLO} 579.47 0.45% 100.00%
NET CURRENT ASSETS / {LIABILITIES) 7,464.41 5.82% 100.00%
NET ASSETS 128,500.14 100.00%

** Thinly traded/Non traded securities as defined in SEBI Regulations.




ANNEXURE V:
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRYWISE CLASSIFICATION
SCHEME NAME - TAURUS ULTRA SHORT TERM BOND FUND

Datails of investment portfolio and industrywise classification of the Scheme's investments in each category of investments as at March 31,
2016 are presented below. The industry and company exposures are stated as a percentage of scheme's net assets as at March 31, 2015 as
well as the aggregate investments in each investment category.

Percentage to
Amount (Rs. in  Percentage to &

Industry and Company Particulars Quantity lakhs) Net Assets Investmant
Catagory
CERTIFICATE OF DEPOSIT
Banks 17,000 16,760.01 53,97% 100.00%
Union Bank Of India ** 3,000 2,949.3¢ 9.50% 17.60%
indusind Bank Ltg. ** 2,500 2,470.36 7.96% 14.74%
Bank Of Maharashtra ** 2,500 2,459.38 7.92% 14.67%
Oriental Bank of Commerce ** 2,000 1,973.20 6.35% 11.77%
Qriental Bank of Commerce ** 1,500 1,481.63 4.77% 8.84%
Corporation Bank ** 1,500 1,480.50 AT77% B.83%
IDBI Bank Ltd. ** 1,000 988.31 3.18% 5.90%
RBL Bank Lid. ** 1,000 985.38 3.17% 5.88%
Bank Of Maharashtra ** 500 454,46 1.59% 2.95%
IDB1 Bank Ltd, ** 500 493,54 1.59% 2.94%
Canara Bank ** 500 492,31 1.59% 2.94%
Canara Bank ** 500 491.65 1.58% 2.94%
TOTAL 16,760.01 53.97% 1100.00%
COMMERCIAL PAPER
Paper 1,440 7,178.37 23.12% 100.00%
Bilt Graphic Paper Products Ltd. ** 720 3,589.19 11.56% 50.00%
Ballarpur Industries Ltd. ** 720 3,589.19 11.56% 50.00%
Services 800 3,948.43 12.72% 100.00%
Edelweiss Commocdities Services Lid. ** 300 1,489.91 4.80% 37.73%
Religare Comtrade Ltd. ** 300 1,474.39 4.75% 37.34%
Edelweiss Commodities Services Ltd, ** 200 984.13 3.17% 24.93%
Finance 200 990.79 3,19% 100.00%
Karvy Financial Services Ltd. ** 200 990.79 3.19% 100.00%
TOTAL 12,117.59 39.03% 100.00%
TREASURY BILL 100,000 99.30 0.32% 100.00%
91 DAY T-BILL 05.05.16 85,000 84.44 0.27% 85.04%
91 DAY T-BILL 19.05.16 15,000 14.86 (.05% 14.96%
TOTAL 99.30 0.32% 100.00%
COLLATERALISED LENDING (CBLO) 592.08 1.91% 100.00%
NET CURRENT ASSETS / (LIABILITIES) 1,481.35 4.77% 100.00%
NET ASSETS 31,050.33 100.00%

** Thinly traded/Non traded securities as defined in SEBI Regulations. W
Investments in one Company having different maturity dates are disclosed separately. L
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ANNEXURE V:
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRYWISE CLASSIFICATION
SCHEME NAME - TAURUS MIP ADVANTAGE

Details of investment portfolio and industrywise classification of the Scheme's investments in each category of investments as at March 31,
2016 are presented below, The industry and company exposures are stated as a percentage of scheme's net assets as at March 31, 2016 as
well as the aggregate investments in each investment category.

Percentage to
. , Amount {Rs.in  Percentage to
Industry and Company Particulars Quantity lakhs) Net Assets [nvestment
Catagory .

Equity & Equity related
Listed / awaiting listing on Stock Exchanges

Auto 285 10.60 1.20%: 100.00%
Maruti Suzuki India Ltd. 285 10.60 1.20% 100.00%
Power 6,870 9.56 1.08% 100.00%
Power Grid Corporation of India Ltd. 6,870 9.56 1.08% 100.00%
Cement 145 4.68 0.53% 100.00%
Ultratech Cement Ltd. 145 4.68 0.53% 100.00%
Software 259 3,79 0.43% 100.00%
Infosys Ltd. 210 2.56 0.29% 67.48%
Tata Consultancy Services Ltd. 49 1.23 0.14% 32.52%
Petroleum Products 415 3,74 0.42% 100.00%
Bharat Petroleumn Corporation Ltd. 415 3.74 0.42% 100.00%
Banks 1,206 2.85 0.32% 100.00%
1CIC1 Bank Ltd. 1,206 2.85 0.32% 100.00%
Consumer Non Durables 758 2.49 0.28% 100.00%
ITC Ltd. 758 245 0.28% 100.00%
Telecom - Services 370 1.30 0.15% 100.00%
Bhasti Airtel Ltd. 370 1.30 0.15% 100.00%
Pesticides 267 1.28 0.14% 100.00%
UPL Ltd. 267 1.28 0.14% 100.00%
Construction Project 103 1.25 0.14% 100.00%
Larsen & Toubro Ltd. 103 1.25 0.14% 100.00%
TOTAL 41.53 4.69% 100.00%

DEBENTURES AND BONDS
Listed Non Convertible Debentures and Bonds

Finance 12,000 119.97 13.62% 100.00%
10.75% SRE! Infrastructure Finance Ltd, 12-11-2016 ** 12,000 119.97 13.62% 100.00%
TOTAL 119.97 13.62% 100.00%

CERTIFICATE OF DEPOSIT

Banks 300 295.22 33.52% 100.009%
Canara Bank ** 100 98.46 11.18% 33.35%
Bank Of Maharashtra ** 100 98.45 11.18% 33.35%
Union Bank Of India ** 100 98.31 11.16% 33.30%
TOTAL 295.22 33.52% 100.00%
COMMERCIAL PAPER

Finance 20 99.34 11.28% 100.00%
Karvy Financial Services Lid. ** 20 99.34 11.28% 100.00%
TOTAL 99.34 11.28% 100.00%
TREASURY BILL 12,500 12.40 1.41% 100.00%
91 DAY T-BILl. 05.05.16 7,500 7.45 0.85% 60.07%
91 DAY T-BILL 15.05.16 5,000 4,95 0.56% 39.93%
TOTAL 12.40 1.41% 100.00%
EXCHANGE TRADED FUNDS 3,008 77.05 B8.75% 100.00%
Goldman Sachs Mutual Fund 3,008 77.05 8.75% 100.00%
TOTAL 77.05 B.75% 100.00%
COLLATERALISED LENDING {CBLO) 421.54 47.85% 100.00%
NET CURRENT ASSETS / (LIABILITIES) (186.089) (21.12)% 100.00%
NET ASSETS 380.98 100.00%

** Thinly traded/Non traded securities as defined in SEBI Regulations. JW
Investments in one Company having different maturity dates are disclosed separately. —
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