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Dear Unit Holders,

Taurus Mutual Fund thanks allits investors, distributor friends and service providers for the trust reposedin us.

Our simple philosophy of focusing on performance and not embarking on any adventure, given the fact that we are in financial services' business
paid off well in Financial Year 2012 in which we grew our Average Assets Under Management (AAUM) significantly (84% growth) and also
increased our no. of folios by over 1% to stand at 177388 folios.

Both the above increases came at a time when the MF industry witnessed declining AAUM (down by 2%) and no. of folios (down by 2%) as
compared to the Financial Year 2011.

The fact however remains that a better proposition will be that the Industry grows in terms of AAUM and no. of folios and we grow faster than the
industry rather than the industry showing negative growth and Taurus MF showing positive growth.

If the MF Industry did not grow this year, it was largely because of depressed Economic conditions prevailing in the Global Economies and a
collective feeling that the Government of India was not doing enough to speed up the growth in an economy which has several positives aligned
togetherinfavour of its growth.

Globally, the Eurozone remained the biggest worry with several European nations on the edge of possible defaults. The US did well to maintain its
position and China showed a marginal slowdown. Most of the emerging economies displayed slowing down in growth of GDP and currencies
weakening against the USD and India was no exception to the same. The global economic slowdown also resulted in Crude prices coming off a bit
which provided some respite and the fact that Geo-political tensions between US and Israel on one side and Iran on the other increased and
eventually subsided within FY '12 was also good for the world markets.

Greece seems to be the immediate concern and its stay or departure from the Eurozone may decide the fate of the stock markets globally in the
immediate term.

Even as the USD strengthened, Gold continued its upward journey although at a slowing rate.

Closer home, the Indian inflation remained stubborn, the GDP growth rate slowed down, the Fiscal deficit increased slightly and the Rupee
depreciated by more than 20% against the USD. The Indian Government did not announce any major favourable policy measures arguably
because of non supportive alliance partners. The Reserve Bank of India reduced the CRR, Repo Rate to an extent but with inflation remaining high
there was alimitto which RBI could have acted.

With elections due in almost 12 states in Calender Year 13 to be followed by the General Elections in Calender Year'14 (unless we see a mid-term
poll) we would expect the Government to announce measures which will bolster the Indian Economy and provide confidence to the Indian
industrialists as well as to the Flls. Some of these measures can be allowing FDI in Retail and Aviation and also increasing diesel, kerosene and
LPG prices, fast forwarding of Pension reforms etc.

At Taurus Mutual Fund, while we continued to stick to our prudent investment and risk guidelines and the senior team displayed a keen
understanding of the business, we are happy to report to you that most of our schemes outperformed the benchmark indices on the equity side
and all the schemes, barring Taurus Gilt Fund outperformed their indices on the Debt side. Taurus MIP Advantage was the recipient of the
prestigious ICRA Award for being adjudged as 5-Star Fund in one-year time-frame in MIP Category.

We continued to add more folios in retail and strengthened our Operations considerably. Taurus MF also made available its schemes on the stock
exchanges, made units available in the demat form, announced a toll free line for investors, allowed for web trading of its units and worked out a
planto allow investors to buy units of the schemes of Taurus MF using their debit card.

We also came up with a modified version of the SIP naming it Taurus OptiSIP which allows investors an option to optimize their investments by
varying their money invested every month on a pre calculated formula. Using this, the amount invested in a month automatically increases if the
markets are down giving a benefit of market movement to the investors.

Going forward, we intend to stick to the basics and fundamentals and consolidate our position through increase in folios and more institutional
investors.

We thank all our investors once again and also thank the team at Taurus MF for their efforts.

With warm regards
o
\J@__f::

Wagqar Abbas Naqvi
Chief Executive Officer
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TRUSTEES REPORT FOR THE FINANCIAL YEAR 2011-12

Dear Friends,

We take pleasure in presenting the 18th Annual Report and Audited Accounts of the Schemes of Taurus
Mutual Fund for the year ended March 31, 2012.

ECONOMIC SCENARIO

The year 2011-12 was not kind to the capital markets across the world and can be classified as a year of
disappointment on all fronts, whether it is Government policy initiatives, fiscal consolidation, inflation
control, currency management or global stability. The Eurozone, in particular, held global markets to ransom
for several months. Indian market has also taken substantial beating, partly on account of global scenario
and partly on account of depreciation in currency which has fallen by about 25%. Weaker currency has
added pressure on fiscal situation especially on account of high crude prices. Incidentally, depreciation in
the Indian currency is in line with the other emerging markets. Thus, this can be considered as a global
phenomenon instead of local phenomena.

The Indian annual GDP growth also slumped during the year and steep decline in the industrial production
was also observed. As such, weakness was visible across the board when all the sectors showed decline in
the growth. However, inspite of hostile environment, financial results of Indian corporates are not so
disappointing. Most of the companies are able to maintain their sales and profit levels, though; in some
cases pressure on the margin was evident.

This keeps the hope alive that corporate Indian enterprise isstrong enough to capitalize on any improvement
inthe environment as and when it materializes.

The weak currency coupled with lower PE multiples has attracted lot of Flls inflows in the last quarter of the
fiscal year2011-12. As per SEBI data, there is a netinflow 0f¥43,951crs. in January to March 2012 quarter.
Flls' aggregate holding in BSE 500 companies has also gone up from 11.3% in March 2010 to 12.6% in
March 2012.

The optimism displayed by Flls in the Indian corporate growth story arises from the fact that the Indian
economy remained relatively insulated from the global economic meltdown mostly on account of strong
domestic consumption, thrust on infrastructure development and a strong banking system.

FUTURE OUTLOOK

With the change of guard at Finance Ministry, market is expecting the announcement of many financial
reforms in times to come. As per the recent study of Centre for Monitoring Indian Economy (CMIE), Indian
Corporates are expected to post 21.6% growth in its profit in this financial year on the back of softening of
input prices and steady interest rates. The improvement is expected to be seen across the segments. The
international crude price is also showing a declining trend, thereby reducing the pressure on current
account deficit. It is expected that interest rates may remain virtually stable in FY 2013 after rising
sharply in FY 12.

As per various Press Reports, despite all the bad news on economy, Indian stock indices have performed
better than global peers such as Dow Jones, S&P 500, Nasdaq, FTSE 100, Dax and Nikkei in the first half of
2012. During the first six months of the year, Flls have already pumped $8.5 billion into Indian stocks. The
recent Fll flows into India are a function of foreign investors increasing the emerging market allocations in
their portfolios.

The overhang of sharp depreciation of the rupee is likely to be over and as per the recent Crisilreport, there is
a probability of Rupee appreciating to T50/- against the dollar by the end of current fiscal. As such, thereis a
feeling that many of the macro issues could be improving and currency would also appreciate.

EQUITY

We, therefore, believe that the Indian equity market has successfully negotiated the tough period without
much damage and is now poised for better times in the second half of the year 2013. Historically, it is a fact
that Indian market normally performs well in the second half of the calendar year. This seasonal trend
alongwith attractive valuation, improvement in sentiments& macro economic data and likely end of GAAR
overhang,gives us expectation of recovery in the market in the coming months barring any unforeseen
circumstances or extra ordinary political events. Recently, SEBI has revised the framework for Qualified
Foreign Investors (QFI) investment in Equity Markets and Mutual Fund Schemes. As per Finance Ministry
estimates, India can get investmentsupto $90 bn in 2-years from Qualified Foreign Investors. This is a ray of
hope for Indian capital market and if things materialize as per the plans, Sensex can move up substantially in
the near future.

On the valuation front on one year forward PE; we are trading at around 12 PE levels which is historically low
in the last many years. The corporate results are likely to show improvement in the near future which is
indicated with improvement in the sales figure of core sectors. We are optimistic that due to steady
operating parameters and high returns ratios, market s providing an interesting investment opportunity.

DEBT

Going ahead, RBI is likely to turn progrowth in the coming months as IIP numbers estimates appear to be
more promising. Further, in the wake of recent rating agency action and complicated political back drop,
monetary policy is required to be formulated for supporting the growth.

Yields on bonds, both govt. and corporate are all time high thanks to peaking interest rates. 3 month T bills
are giving comparable yields with 10 year govt. bonds.

Now that softening of rates is expected, longer duration instruments present attractive opportunity to take
advantage of capital gains. The hike in FIl ceiling limit in Indian debt is another shot in the arm for debt
market. So, till the time certainty emerges on both domestic and global economy fronts, debt oriented funds
especially hybrid ones, are expected to witness higher inflows compared to equity.

OVERVIEW OF THE MUTUAL FUND INDUSTRY

Mutual Fund industry also felt the heat of the economic slow down both in debt and equity schemes. The
industry closed the year with Assets under Management (AUM) of ¥5.87 lac crs. Therefore, the industry has
experienced negative growth over last two years in succession partly on account of redemption by large
number of investors and partly on account of lack of interest in fresh investment on account of the market
volatility. However, inspite of poor sentiments, many investors have taken the opportunity to generate good
profits by investing for the short term and taking the advantage of market volatility both in equity as well as
debtschemes.

The main highlights of the financial year are as under:

« Gross sales of all asset classes declined by 24% over last year.

« Sales of debt schemes declined by 36% whereas sales of equity schemes declined by 24% over the
previous year.

< During the year underreview, Gold Exchange Traded Funds, however, showed a positive trend.

< New Fund Offers collected approximately Z1.5 lakh crores.

 Number of folios declined from 4.72 crore to 4.65 crore.
« Number of Fund houses inthe country increased by two to forty four.

ROAD AHEAD

The Industry needs wholesale funds in equity schemes. Further, AMCs need advisory income to add to their
fees from managing mutual funds schemes. However, both these incomes seem a bit distant as of now
adding to the pressure on AMCs.

The Central Government has decided to allow QFls to invest directly in Indian equity market in order to widen
the class of investors, attract more foreign funds, reduce market volatility and to deepen the country's
capital market. SEBI and the RBI have issued circulars to facilitate such investments. SEBI also undertook
several measures to make investments in mutual funds easier for customers. KYC processes were
consolidated for all SEBI regulated entities. This will not require customers to undergo KYC for each SEBI
regulated entity separately. Further, units of open ended schemes are now also offered in demat form allowing
customers a single view of all their equity and mutual fund holdings. It is now mandatory for Mutual Funds to
send a consolidated account statement to all customers. Though, this took some time to implement, it has
settled down and will assist the customers to see all transactions across all schemes in one statement. It will
also assistthe Funds to save costs.

The recently announced Rajiv Gandhi Equity Savings Scheme is another opportunity for the mutual fund
industry. We believe that given the low financial awareness of such new or first time investors in the far flung
regions, it is imperative that these investors are channelised into the markets via mutual funds rather than
directly investing into equities themselves! The new AIF guidelines will create opportunities to broaden the
revenue base without commensurate costincreases.

The mutual fund industry, today presents a picture of opportunity and challenges. As the industry sensitises
itself to the changing regulatory landscape, business strategies are endeavouring to respond to these
developments. Amidst this changing business and regulatory environment, asset management companies
and all service providers, including distributors, are re-examining their business models to embrace the
changing business landscape.

Notwithstanding the recent growth challenges, mutual funds continue to be an efficient vehicle offering varied
investment products ata reasonable cost to households to participate in the long-term growth prospects of our
economy.

PERFORMANCE OF TAURUS MUTUAL FUND AND ITS FUTURE PLANS

The average AUM of Taurus Mutual Fund during FY 2011-12 increased by about 84% over previous year.
The annual average AUM for FY 12 was 4,685 croresvis a vis % 2,548 crores in the previous year. The
gross sales of all the schemes increased by 50% to % 88,475 crores. Though, the net sales were negative
leading to a year on year decline in the closing AUM, the huge increase in annual average AUM was the
biggest positive of the year.

During the year, the Fund launched a number of close ended debt schemes. The number of folios increasedto
177,388 higher by 1 percent compared to last year. Interestingly, folios for Taurus have increased compared
to a decline in folios for the industry. During the year, the Fund took many steps to increase sales of its
products and improved service for the customers. All the open ended schemes of Taurus Mutual Fund were
made available for purchase and sale of units on the Platfom of National Stock Exchange (NSE) and BSE.
Further, units of these schemes are now also availablein dematform. A toll free number and a call centre were
established to enable clients to talk to us from anywhere in India at no cost to the caller. The website
transaction facility was upgraded to allow new clients to invest through the website. The website now allows
customersto invest using their Debit cum ATM cards thus allowing more customersto access the schemes.
The Fund now sends SMS and e-mails to customers who provide their mobile numbers and their e-mail ids.
This allows faster communication with customers. The Fund also launched a unique Systematic Investment
Plan called Taurus Opti Plans. These Plans allow investors to vary their investment amount in the schemes
depending on the value of their prior investments. The lower the value, the higher is the investment allowing
customersto take advantage of investing higheramounts when markets are lower and vice versa.

Broadly, year 2011-12 was satisfactory for Taurus Mutual Fund. However, the concerns on the economic
environment are taking its toll on AUM. In line with the Industry, Taurus will consolidate its operations and
focus on growing AUM in a cost effective manner. Taurus will continue to launch new products that will
complementits existing product basket and engage more with customers and distributors.

A GLANCE AT THE SCHEMES OF TAURUS MUTUAL FUND:
At present, Taurus Mutual Fund is managing the following open ended schemes:
Equity oriented schemes

* Taurus Starshare

* Taurus Discovery Fund

* Taurus Bonanza Fund

* Taurus Infrastructure Fund

* Taurus Ethical Fund

* Taurus Nifty Index Fund

* Taurus Tax Shield
Income schemes

« Taurus Liquid Fund

* Taurus Ultra Short Term Bond Fund

* Taurus Short Term Income Fund

* Taurus Gilt Fund

* Taurus Dynamic Income Fund

* Taurus MIP Advantage

* Taurus Quarter Interval Fund - Series 2
Details of each open-ended scheme managed by Taurus Mutual Fund covering its investment
objective, past performance as well as future outlook are as under;

Taurus Starshare

Taurus Starshare is an open-ended equity growth scheme. The scheme's investment objective is to provide
capital appreciation by investing in equity and equity related securities across the entire spectrum of the
equity market. The scheme's investment strategy is oriented towards investing in a mix of large, mid and
small cap stocks through a research-based approach. During the year under review, the portfolio was
brought more in line with the benchmark index and a focus on stock selection helped to post a good
performance.
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Returns (%)
Duration NAV BSE 200 | Additional Benchmark S&P CNX Nifty
6 Months 1.53 6.39 713
1 Year -6.72 -9.28 -9.23
3 Years 29.04 23.69 20.55
5 Years 7.36 6.74 6.73
Since Inception (29th Jan'94) 9.63 8.38 8.16

The investment style continues to be a combination of long term investments comprising of a core portfolio
and mainstream liquid mid cap companies which provides stability and enhance the performance of the
portfolio. With high-quality stock selection, the fund has been able to consistently outperform the
benchmark despite short-term hiccups that we experienced in Q4FY12.

Taurus Discovery Fund

This is an open-ended equity growth scheme with a focus on medium and small size companies. The
investment objective of the scheme is to provide capital appreciation by identification of low priced stocks
through a price discovery mechanism. The benchmark index for the scheme is CNX Midcap. The
performance of the scheme in comparison to CNX Midcap Index, its benchmark index, is given below:

Returns (%)
Duration NAV | CNX MidCap Index | Additional Benchmark S&P CNX Nifty
6 Months 0.15 8.7 713
1 Year -4.99 -4.09 -9.23
3 Years 24.61 31.29 20.55
5 Years -1.67 9.71 6.73
Since Inception (5th Sept'94) 1.65 7.38 8.04

The sharp contrarian rally across the board in Q4FY12 resulted in a marginal underperformance while the
performance in H1 was significantly above the benchmark levels. The upsurge in the market was restricted
to alimited segment and that resulted in deterioration of performance profile for the entire year.

Taurus Bonanza Fund

This is an open-ended equity growth scheme with substantial exposure to equity shares of large Indian
companies. The investment objective of the Scheme is to provide capital appreciation by investing in equity and
equity related instruments. The portfolio of the scheme is well diversified with exposure to various sectors.

The performance of the scheme in comparison to BSE-100, its benchmark index, is given below:

Returns (%)
Duration NAV |BSE 100|Additional Benchmark S&P CNX Nifty
6 Months 2.85 6.4 7.13
1 Year -10.51 | -9.23 -9.23
3 Years 20.63 | 22.85 20.55
5 Years 5.41 6.82 6.73
Since Inception (28th Feb'95)] 10.6 | 10.51 10.15

After a stellar performance by the fund in the first nine months, the contra-momentum rally in January and
February resulted in a marginal underperformance at the end of the year. With most activity happening in
specific segments of the market, the appreciation was limited to limited large cap stocks resulting in
underperformance.

Taurus Tax Shield

This is an open-ended equity linked tax saving scheme with an endeavour to provide long term capital
appreciation by investing in a portfolio of equity and equity-linked securities. Being a tax saving scheme,
thereis alock-in period of 3 years from the date of allotment. Further, an investmentuptoZ1 lakhin Taurus Tax
Shield scheme by anindividual or HUFis eligible for deductionunder section 80 C of the Income Tax Act, 1961.

Returns (%)
Duration NAV | BSE 200 | Additional Benchmark S&P CNX Nifty
6 Months 3.32 6.39 713
1 Year -84 -9.28 -9.23
3 Years 25.56 23.69 20.55
5 Years 15.64 6.74 6.73
Since Inception (31st Mar'96) 10.53 12.12 11.07

Despite a setback in the last quarter, this portfolio continued to show good performance, with consistent
outperformance in the last 1/3/5 years.

Taurus Infrastructure Fund

This is an open-ended equity thematic fund with infrastructure as the basic theme, wherein investments are
made in the equity shares of companies operating in the infrastructure sector viz. Transport, Power,
Petroleum, Steel, Oil & Gas, Telecom etc. The performance of the scheme in comparison to BSE-200, its
benchmarkindex, is given below:

Returns (%)
Duration NAV BSE 200 | Additional Benchmark S&P CNX Nifty
6 Months 2.76 6.39 713
1 Year -12.91 -9.28 -9.23
3 Years 26.28 23.69 20.55
Since Inception (5th Mar'07) 2.86 7.83 8.04

The infrastructure sector as a whole did not perform well in the year 2011-12 which is also reflected in the
performance of the Scheme. However, inthe current year, Governmentis putting thrust on the development
of the Infrastructure and inthe recent past, shares of Infrastructure sector have also moved up. As such, we
expectthat Fund’s performance will also improve in the near future.

Taurus Ethical Fund

Taurus Ethical Fund was launched in February 2009 and its allotment was completed in April 2010. This is
an open-ended equity fund which aims to provide capital appreciation and income distribution by
investment in a diversified portfolio of equities, which are based on the principles of shariah. This is the first
actively managed shariah based fund in India. The performance of the scheme in comparison to S&P CNX
500 Shariah Index, its benchmark index, is given below:

Returns (%)
Duration NAV | CNX 500 Shariah| Additional Benchmark S&P CNX Nifty
6 Months 1.39 5.74 7.13
1 Year -5.57 -6.52 -9.23
Since Inception (6th April'09) 29.96 19.06 8.04

Taurus ethical universe generally consist of high cash flow and low debt companies and that has helped the
fund to outperform benchmark indices significantly. We believe that systematic investments in these
companies over alonger period of time should yield good results.

Taurus Nifty Index Fund

To replicate the S&P CNX Nifty Index by investing in securities of CNX Nifty Index in the same
proportion/weightage. However there is no assurance or guarantee that the objectives of the scheme will be
realized and the scheme does notassure or guarantee.

Returns (%)
Duration NAV | S&P CNX Nifty | Additional Benchmark S&P CNX Nifty
6 Months 4.9 7.13 7.13
1 Year -10.95 -9.23 -9.23
Since Inception (19th June'10) | -0.73 -0.01 0.35

The nifty index fund continues to track the performance of its benchmark indices Nifty. The fund portfolio
consists of the stocks in the same weight as they are in the nifty Index fund. The strategy of the investmentis
to mirror the index return by minimizing the tracking error with its benchmark.

Taurus Ultra Short Term Bond Fund

Taurus Ultra Short Term Bond Fund was launched in December 2008. The scheme was renamed from
Taurus Short term Bond Fund to Taurus Ultra Short term Bond Fund to position it as a safe and stable
productto the investors. Its investment objective is to generate returns with higher liquidity and low volatility
from a portfolio of money market and debt instruments. The performance of the scheme in comparison to
Crisil Liquid Fund Index, the benchmark index is given below:

Returns (%)
Duration Retail NAV Crisil Liquid Additional Benchmark
Fund Index CRISIL 1 Year T-Bill Index
6 Months 4.84 4.84 3.81
1 Year 9.43 8.44 6.59
3 Years 6.98 718 0.00
Since Inception (1st Dec'08) 7.03 6.38 4.91

The performance of this Scheme is superior to its benchmark. The duration was managed in a manner so
at to protect investors from adverse movement in interest rates. This is now the second largest scheme of
the Fund house. The Scheme saw a fall in Assets under Management (AUM) due to change in applicability
of NAV for non-liquid schemes and shift to Fixed Maturity Plans.

Taurus Short Term Income Fund

The erstwhile Taurus Income Fund was renamed as Taurus Short Term Income Fund. The investment
objective was changed to "generate income and capital appreciation with low volatility by investing in a
diversified portfolio of short term debt and money market instruments." The initial investment strategy for
the scheme was to investin securities of medium to long-term maturity. The Benchmark for the scheme was
changed to Crisil Short Term Bond Fund Index.

Returns (%)
Duration Retail NAV | Crisil Short Term Additional Benchmark
Bond Fund Index | CRISIL 1 Year T-Bill Index
6 Months 4.87 4.16 3.81
1 Year 10.02 8.28 6.59
3 Years 6.5 6.42 4.5
5 Years 5.26 7.56 5.5
Since Inception (18th Aug'01) 59 6 5.42

The duration was managed in a manner so at to protect the investors from adverse movement in interest
rates. This is now the third largest scheme of the Fund house.

Taurus Dynamic Income Fund

Taurus Dynamic Income Fund was launched in January 2011. This is an open-ended debt fund which aims
to take advantage of the interestrate movements to deliver superior returns. The performance of the scheme
in comparisonto the benchmarkis given below:

Returns (%)
Duration Retail NAV | Crisil Composite Additional Benchmark
Bond Fund Index | CRISIL 10 year Gilt Index
6 Months 4.75 4.43 2.32
1 Year 10.34 7.68 2.43
Since Inception (14th Feb'11) 10.31 7.96 3.81

The scheme kept the average maturity low initially so as notto get its performance adversely impacted in the
rising rate scenario.

Taurus MIP Advantage

Taurus MIP Advantage was launched in June 2010. This is an open-ended fund which aims to take
advantage of diversification to the multiple asset classes. The performance of the scheme in comparison to
the benchmark is given below:

Returns (%)
Duration NAV | 75%-CRISIL MIP Blended Fund | Additional Benchmark
Index and 25%-Price of Gold | CRISIL 10 year Gilt Index
6 Months 6.58 6.13 2.32
1 Year 10.13 12.99 2.43
Since Inception (06th Aug'10)| 8.33 12.20 4.00
The scheme initiated allocation to GOI security selectively when the opportunity arose. The equity allocation

focused mainly onthe large cap and reduced the equity allocation as the market volatility increased.

Taurus Gilt Fund

The Scheme is an open-end gilt scheme with an investment objective to provide risk free returns, even for a
shorter duration to investors through investment in securities issued by Central Government or State
Governments or any security unconditionally guaranteed by the Government of India. The performance of
the Scheme in comparison to the I-Sec Composite Index, the benchmark index, is given below:
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Returns (%)
Duration NAV I-Sec Com Index Additional Benchmark
CRISIL 10 year Gilt Index
6 Months 1.43 4 2.32
1 Year 6.27 6.79 243
3 Years 3.74 5.87 3.54
5 Years 3.46 7.87 5.98
Since Inception (18th Aug'01) 4.06 6.88 7.15

The Scheme had a low corpus. The scheme had increased its corpus marginally in the year but a low AUM
makes it difficult to invest in government securities. The corpus of the scheme was predominately, during
the year, invested in money market instruments and hence the Scheme has given low returns. Once the
Scheme reaches a minimum size, it may performin line with its benchmark.

Taurus Liquid Fund

The investment objective of this Scheme is to generate steady and reasonable income with low risk and
high level of liquidity, from a portfolio of money market securities and high quality debt. The performance
of the Scheme in comparison to Crisil Liquid Fund Index, the benchmarkindex, is given below:

Returns (%)
Duration Retail NAV Crisil Liquid Additional Benchmark
Fund Index CRISIL 1 Year T-Bill Index
6 Months 4.74 4.35 3.81
1 Year 9.14 8.44 6.59
3 Years 6.3 6.1 4.5
Since Inception (31st Aug '06) 6.29 6.87 5.32

The performance of this Scheme is superior to its benchmark. Inthe year 2011-12, the scheme increased in
size manifold. With the change in valuation guidelines for debt securities, and backed by superior
performance, this Scheme saw bigger inflows. This is now the largest scheme of the Fund house.

Brief Background of Sponsor, Trust, Trustee Company and Asset Management Company (AMC)

a. Taurus Mutual Fund
Taurus Mutual Fund (TMF) was set up as a Trust by the Sponsor HB Portfolio Limited withTaurus
Investment Trust Company Limited as the Trustee in accordance with the provisions of the Indian Trust
Act, 1882. The Trust is duly registered under the Indian Registration Act, 1908. The Trustee has entered
into an Investment Management Agreement dated August 20, 1993 with Taurus Asset Management
Company Limited to function as the Investment Manager for all the Schemes of Taurus Mutual Fund.
TMF was registered with SEBI on September 21, 1993 vide Registration number MF/002/93.

b. Taurus Investment Trust Company Limited
The Trustee Company is the exclusive holder of the Trust Fund and holds the same in trust on behalf of
unit holders, the beneficiaries of the Fund. The Trustee Company has been discharging its duties and
carrying out the responsibilities as provided in the Regulations and the Trust Deed. The Trustee
Company seeks to ensure that the Fund and the Schemes floated there under are managed by the AMC in
accordance with the Trust Deed, the Regulations, directions and guidelines issued by SEBI, AMFI and
otherregulatory agencies.

¢. Taurus Asset Management Company Limited

Taurus Asset Management Co. Ltd. (TAMCO) is a Company incorporated under the Companies Act
1956 on 27/07/1993 having its registered office at 305, Regent Chambers, 208, Jamnalal Bajaj Marg,
Mumbai 400 021. The AMC has been appointed as the Investment Manager of Taurus Mutual Fund by

the Trustees in terms of SEBI Regulations for Mutual Funds. The AMC is responsible for managing the
schemes on a day-to-day basis and is required to take all reasonable steps and exercise due diligence
and care in all its investment decisions. The Trustee Company's liability is discharged by the AMC
performing its duties in good faith and after due diligence and care. The AMC has in place an adequate
system of internal controls which provide reasonable assurance with regard to maintaining proper
financial records, preserving economy and efficiency of operations, safeguarding assets against
unauthorised uses or losses and compliance with applicable laws and regulations etc. External as well
as Internal auditors also review and advise on these aspects.

Significant Accounting Policies

Accounting policies are in accordance with Securities Exchange Board of India (Mutual Fund) Regulations, 1996.
Unclaimed Dividends & Redemptions

Scheme wise summary of number of investors & corresponding amount of unclaimed Dividends and
Redemption amount as on March 31,2012.

Unclaimed Dividend Unclaimed Redemption

Amount 3 No. of Amount % No. of
Investor Investor

Taurus Starshare 12,047 8 2,495,794 315
Taurus Bonanza Fund 2,683,623 1221 539,798 92
Taurus Tax Shield Fund 1,279,089 494 - -
Taurus Discovery Fund - - 481,145 131

Scheme Name

Taurus Infrastructure Fund 39,632 24 25,035 3
Taurus Ethical Fund 21,659 9 - -
Taurus Short Term Income Fund 14,647 25 - -
Taurus Bonanza Linked Equity Scheme - - 41,869.00 15
Taurus Libra Leap - - 8795.47

Investor's Complaints
Pursuant to SEBI circular dated May 13, 2010, the details of Investor's complaints received during the year
2011-12is attached as Annexure 1

Voting by Mutual Fund
As per SEBI Circular No. SEBI/IMD/CIR No 18 /198647 /2010 dated March 15, 2010, details of Companies
Meetings attended during the period of April 01,2011 to March 31, 2012 are annexed in Annexure .

Statutory Information

The Sponsor (ie HB Portfolio Ltd) is not responsible or liable for any loss resulting from the operation of the
Schemes of the Fund beyond their initial contribution of ¥ 2 lakhs for setting up the Fund. The Schemes
investin shares, bonds, debentures and other scrips and securities whose values can fluctuate. Hence, the
price and redemption value of the units and income from them can go up as well as down with the
fluctuations inthe market value of its underlying investments in securities.

The full Annual Report will be disclosed on the website (www.taurusmutualfund.com) and will also be
available for inspection at the Head Office of the AMC. Present and prospective unit holders can obtain a
copy of the Trust Deed, the full Annual Report of the Fund / AMC and the text of the relevant scheme free of
cost through a written request. The details of payments of brokerage or commission to the Sponsor, its
associates, employees or their relatives are enclosed as Annexure 2.

ACKNOWLEDGEMENT

The Board of the Trustee Company thanks its customers for their valued patronage. For their continued help,
assistance and co-operation, the Trustees express their gratitude to the Securities and Exchange Board of India,
Association of Mutual Funds in India, the Registrar & Transfer Agent of the Fund - Karvy Computershare Pvt Ltd,
Custodians, Banks and the Board of Directors and employees of the AMC.

FOR and ON BEHALF OF THE BOARD OF TRUSTEE COMPANY

CHAIRMAN
Date: June 25,2012
Place: New Delhi
Details of complaints received and resolved for the Period - April 2011 to March 2012 Annexure |
Action on (a) and (b)
Complaint (a) No. of complaints (b) No of complaints Non
code Type of complaint # pending at the received during the year Resolved Actionable* Pending
beginning of the year
Within 30|30-60|60-180|Beyond 0-3 3-6 6-9 | 9-12
days | days | days | 180 Months |Months | Months | Months
days
1A Non receipt of Dividend on Units 0 15 15 0 0 0 0 0 0 0 0
1B Interest on delayed payment of Dividend 0 0 0 0 0 0 0 0 0 0 0
1C Non receipt of Redemption Proceeds 0 51 51 0 0 0 0 0 0 0 0
1D Interest on delayed payment of Redemption 0 2 2 0 0 0 0 0 0 0 0
1A Non receipt of Statement of Account/Unit Certificate 0 4 4 0 0 0 0 0 0 0 0
1B Discrepancy in Statement of Account 0 6 6 0 0 0 0 0 0 0 0
I C Non receipt of Annual Report/Abridged Summary 0 0 0 0 0 0 0 0 0 0 0
IIA Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
Il B Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
Il C Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0
D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0
lE Non updation of changes viz. address, 0 0 0 0 0 0 0 0 0 0 0
PAN, bank details, nomination, etc
i Others 1 33 32 1 1 0 0 0 0 0 0
Total 1 111 110 1 1 0 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.

* Non actionable means the complaint that are incomplete / outside the scope of the mutual fund
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AUDITORS’ REPORT - TAURUS STARSHARE

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the

year ended on that date, annexed thereto, of Taurus Starshare (the scheme) of Taurus Mutual Fund.

These financial statements are the responsibility of the Management. Our responsibility is to

express an opinion on these financial statements, based on our audit. We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary forthe purpose of our audit.

3. The Balance Sheet and the Revenue Account are in agreement with the books of account of
the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees
ofthe Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the
said accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give
atrue and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as atMarch 31,2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS DISCOVERY FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Discovery Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS BONANZA FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Bonanza Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS TAX SHIELD

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Tax Shield Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date.

(33}
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Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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AUDITORS’ REPORT - TAURUS INFRASTRUCTURE FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Infrastructure Fund (the scheme) of Taurus Mutual Fund.

These financial statements are the responsibility of the Management. Our responsibility is to express an

opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary forthe purpose of our audit.

3. The Balance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as atMarch 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS NIFTY INDEX FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Nifty Index Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary forthe purpose of our audit.

3. The Balance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS ETHICAL FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Ethical Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Ultra Short Term Bond Fund (the scheme) of Taurus Mutual

Fund. These financial statements are the responsibility of the Management. Our responsibility is to express

an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

ULTRA SHORT TERM BOND FUND

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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AUDITORS’ REPORT - TAURUS SHORT TERM INCOME FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Short Term Income Fund (the scheme) of Taurus Mutual

Fund. These financial statements are the responsibility of the Management. Our responsibility is to express

anopinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetandthe Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS LIQUID FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Liquid Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.
4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS GILT FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto of Taurus Gilt Fund (the scheme) of Taurus Mutual Fund. These

financial statements are the responsibility of the Management. Our responsibility is to express an opinion on
these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS MIP ADVANTAGE

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus MIP Advantage Fund (the scheme) of Taurus Mutual Fund.

These financial statements are the responsibility of the Management. Our responsibility is to express an

opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India
a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

o

f=2]

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS DYNAMIC INCOME FUND

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the year

ended on that date, annexed thereto, of Taurus Dynamic Income Fund (the scheme) of Taurus Mutual Fund.

These financial statements are the responsibility of the Management. Our responsibility is to express an

opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.
4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the year ended on that date.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS QUARTERLY INTERVAL FUND - SERIES 2

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from December 09, 2011 to March 31, 2012, annexed thereto, of Taurus Quarterly Interval Fund -

Series 2 (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from December 09,
2011toMarch 31,2012.

Place: New Delhi
Date: June 25, 2012 for N.M. Raiji & Co.
Chartered Accountants

Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN - 15 MONTHS SERIES 1

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to May 9, 2011, annexed thereto, of Taurus Fixed Maturity Plan - 15 Months Series 1

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Our responsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fairand

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1, 2011 to
May 9, 2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES A

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to April 25, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series A

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. in the case of the Revenue Account, of the surplus of the scheme for the period from April 1,
2011 to April 25,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES B

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to May 15, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series B

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India: :

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1, 2011 to
May 15,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES E

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to June 23, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series E

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1,2011 to
June 23,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES F

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from June 10, 2011 to September 8, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days -

Series F (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inour opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from June 10, 2011
to September 8,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES H

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period from

June 24,2011 to September 22, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series H (the

scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our

responsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary forthe purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from June 24, 2011
to September 22,2011,

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES |

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from September 9, 2011 to December 8, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days -

Series | (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,

were necessary forthe purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

w

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from September 9,
2011toDecember8,2011.

Place: New Delhi
Date: June 25, 2012 for N.M. Raiji & Co.
Chartered Accountants

Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES J

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from September 23, 2011 to December 22, 2011, annexed thereto, of Taurus Fixed Maturity Plan 91 Days

- Series J (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as atMarch 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from September 23,
2011toDecember22,2011.

Place: New Delhi
Dated: June 25, 2011 for N.M. Raiji & Co.
Chartered Accountants

Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES K

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from December 23, 2011 to March 22, 2012, annexed thereto, of Taurus Fixed Maturity Plan 91 Days -

Series K (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from December 23,
2011toMarch 22, 2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES L

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from December 29, 2011 to March 28, 2012, annexed thereto, of Taurus Fixed Maturity Plan 91 Days -

Series L (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from December 29,
2011 to March 28, 2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES N

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from February 24, 2012 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 91 Days -

Series N (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,

were necessary for the purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

w

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India::

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. in the case of the Revenue Account, of the surplus of the scheme for the period from February 24,
2012toMarch31,2012.

Place: New Delhi

Date: June 25,2012

ForN. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES R

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from March 29, 2012 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series

R (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. in the case of the Revenue Account, of the surplus of the scheme for the period from March 29,
2012toMarch31,2012..

Place: New Delhi

Date: June 25, 2012
For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES G

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from June 17,2011 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 370 Days - Series

G (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,

were necessary for the purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

w

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India::

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from June 17, 2011
toMarch31,2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 397 DAYS - SERIES O

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from March 02, 2012 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 397 Days -

Series 0 (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from March 02, 2012
toMarch31,2012.

Place: New Delhi

Date: June 25, 2012

for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 91 DAYS - SERIES Q

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from March 22, 2012 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 91 Days - Series

Q (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,

were necessary for the purpose of our audit.

. The Balance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

w

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India: :

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from March 22, 2012
toMarch31,2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 369 DAYS - SERIES P

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from March 22, 2011 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 369 Days -

Series P (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

Wereportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. Theaccounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from March 22, 2011
toMarch 31,2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W
Vinay D. Balse

Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES M

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from February 03, 2012 to March 31, 2012, annexed thereto, of Taurus Fixed Maturity Plan 370 Days -

Series M (the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the

Management. Our responsibility is to express an opinion on these financial statements, based on our audit.

We reportthat:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. in the case of the Revenue Account, of the surplus of the scheme for the period from February 03,
2012toMarch 31,2012.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 120 DAYS - SERIES 2

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to May 18, 2011, annexed thereto, of Taurus Fixed Maturity Plan 120 Days - Series 2

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheet and the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1, 201
toMay 18, 2011.

Place: New Delhi
Date: June 25, 2012 for N.M. Raiji & Co.
Chartered Accountants

Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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TAURUS
Mutual Fund

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 367 DAYS - SERIES C

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to March 15, 2012, annexed thereto, of Taurus Fixed Maturity Plan 367 Days - Series C

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.
4. Inour opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case of the Balance Sheet, of the state of affairs of the scheme as at March 31,2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1, 2011 to
March 15,2012.

Place: New Delhi

Date: June 25,2012
ForN. M. Raiji & Co.
Chartered Accountants

Firm Regn. No. 108296W
Vinay D. Balse

Partner

Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES D

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to March 21, 2012, annexed thereto, of Taurus Fixed Maturity Plan 370 Days - Series D

(the scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management.

Ourresponsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fair view in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1,2011 to
March 21,2012.

Place: New Delhi

Date: June 25, 2012
For N. M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES 3

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1,2011 to April 4, 2011, annexed thereto of Taurus Fixed Maturity Plan 370 Days - Series 3 (the

scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our
responsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary forthe purpose of our audit.

3. TheBalance Sheetis in agreement with the books of account of the Scheme.

4. Inouropinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and

reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been approved
by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:
a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the deficit of the scheme for the period from April 1,2011 to

April4,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434

AUDITORS’ REPORT - TAURUS FIXED MATURITY PLAN 385 DAYS - SERIES 1

To,
The Board of Trustees
Taurus Mutual Fund

We have audited the attached Balance Sheet as at March 31, 2012 and the Revenue Account for the period

from April 1, 2011 to April 7, 2011, annexed thereto of Taurus Fixed Maturity Plan 385 Days - Series 1 (the

scheme) of Taurus Mutual Fund. These financial statements are the responsibility of the Management. Our
responsibility is to express an opinion on these financial statements, based on our audit. We report that:

1. Our audit was conducted in accordance with the generally accepted Standards on Auditing in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes examining on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the Management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit.

3. TheBalance Sheetand the Revenue Account are in agreement with the books of account of the Scheme.

[13)

4. In our opinion, valuation methods adopted by the scheme for Non Traded Securities, are fair and
reasonable and are in accordance with the guidelines for valuation issued by SEBI and have been
approved by the Trustees.

5. The accounts have been prepared in accordance with the accounting policies adopted by the trustees of
the Fund and as specified in the Ninth Schedule to the SEBI (Mutual Funds) Regulations, 1996.

6. Inour opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the SEBI (Mutual Funds) Regulations, 1996, and give a true
and fairview in accordance with the generally accepted accounting principles in India:

a. inthe case ofthe Balance Sheet, of the state of affairs of the scheme as at March 31, 2012; and
b. inthe case of the Revenue Account, of the surplus of the scheme for the period from April 1, 2011 to
April7,2011.

Place: New Delhi

Date: June 25, 2012
for N.M. Raiji & Co.
Chartered Accountants
Firm Regn. No. 108296W

Vinay D. Balse
Partner
Membership No. 39434
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Annexure - |

Notes to Accounts to the Abridged Balance Sheet and Revenue Account for the year ended

8. The Scheme wise aggregate Unrealised Gain/Loss as at 31st March 2012 as a % of Net assets is as

March 31,2012, under:
1 The Schemes hold Investments in the name of the Taurus Investment Trust Company Ltd for the As on March 31, 2012|  As on March 31,2011
benefits of the Schemes Unitholders. Scheme Unrealised % of Unrealised 9% of
2 Thefollowing schemes were launched during the year: Gain / Loss | Net Assel Gain/Loss | Net Asse{
Scheme Name Type of Scheme| Launch Date | NFO Closure Date (Amt in Lakhs (Amt in Lakhs)
Taurus FMP 91 Days Series - F Close-Ended Taurus Bonanza Fund 159.68 517 332.03 9.46
Debt Scheme June 7, 2011 June 9, 2011 Taurus Discovery Fund 98.95 413 (177.35) (6.79)
Taurus FMP 370 Days Series - G Close-Ended Taurus Tax Shield 299.55 3.64 204.71 2.98
e gfb‘ S;“z”;e June 9, 2011 June 14, 201 Taurus Ethical Fund 69.81 258 5556 | 182
s s Sees Debt Scheme | ane 20,2011 | une 23,2011 Taurus Infrastructure Fund 1630 | 1.06 | (10527) | (5.69)
Taurus FMP 91 Days Series - | Close-Ended Taurus Nlﬂy Index Fund (1 31) (1 01) 10.62 719
Debt Scheme September 5, 2011 | September 8, 2011 Taurus Starshare 572.86 3.58 1,428.47 8.33
Taurus FMP 91 Days Series - J Close-Ended Taurus Short Term Income Fund 11.65 0.11 (4.63) (0.01)
Debt Scheme September 19, 2011 | September 22, 2011 Taurus Gilt Fund N N N N
Taurus Quarterly Interval Fund Series - 2 Ié\gr:gtr?]rgilv :;1“0ome November 30, 2011 | December 8, 2011 Taurus Dynamic Income Fund 18.63 020 0.00) ;
interval period at Taurus Liquid Fund (0.14) (0.00) 3.27 -
Quarterly frequency. Taurus Ultra Short Term Bond Fund 53.37 0.18 (50.38) | (0.13)
Taurus FMP 91 Days Series - K Close-Ended
Debt Scheme | December 19, 2011 | December 22, 2011 Iaurus g"P /;\d‘l’arl‘t?ge Flu F" d TS %9[']102 016‘:]2 6859 | 098
Taurus FMP 91 Days Series - L Close-Ended aurus Luarterly Interval fund oeries - (0.00) (0.00 - .
Debt Scheme | December 26, 2011 | December 28, 2011 Taurus FMP 370 Days Series - G (16.55) | (0.38) - -
Taurus FMP 370 Days Series - M Close-Ended Taurus FMP 370 Days Series - M (13.07) | (0.36) - -
Debt Scheme January 30, 2012 | February 2, 2012 Taurus FMP 91 Days Series - N (0.00) (0.00) - -
Taurus FMP 91 Days Series - N Close-Ended Taurus FMP 397 Days Series - 0 282 0.09 N N
Debt Scheme February 22, 2012 | February 23, 2012 -
Taurus FMP 397 Days Series - 0 Close-Ended Taurus FMP 369 Days Sgnes -P 50.44 0.57 . .
Debt Scheme | February 24, 2012 | March 1, 2012 Taurus FMP 91 Days Series - Q 0.00 0.00 - -
Taurus FMP 369 Days Series - P Close-Ended Taurus FMP 91 Days Series - R 0.00 0.00 - -
Debt Scheme March 15, 2012 March 21, 2012 Taurus FMP 91 Days Series - | - - - -
Taurus FMP 91 Days Series - Q Close-Ended Taurus FMP 91 Days Series - J - - - -
Taurus FMP 91 Days Series - R EET:E:;E:: LA LA Taurus FMP 385 Days Series - 1 - - (0.16) (0.01)
DebtScheme  |March 26,2012 | March 28, 2012 Taurus FMP 120 Days Series - 2 - - (074) | (0.02)
These schemes have Retail Plans with two options - Growth and Dividend. A combined Balance Taurus 370 Days Series - s - . . .
Sheetand Revenue Account s prepared for the scheme. Taurus FMP 91 Days Series - A - - - -
3. Thefollowing schemes were redeemed during the year: Taurus FMP 91 Days Ser!es -B - - - -
Taurus FMP 91 Days Series - E - - - -
Taurus FMP 15 Months Series - 1 - - 25.98 0.51
Scheme Name Scheme Maturity Date - ( ) (0.51)
- - Taurus FMP 91 Days Series - F - - - -
Taurus FMP 370 Days Series - 3 April 4, 2011 -
- - Taurus FMP 91 Days Series - H - - - -
Taurus FMP 385 Days Series - 1 April 7, 2011 T FMP 367 Davs Series - C 039 038
Taurus FMP 91 Days Series - A April 25, 2011 aurus ays oeries - - - : :
Taurus FMP 15 Months Series - 1 May 9, 2011 Taurus FMP 370 Days Series - D - - 3234 | 052
Taurus FMP 91 Days Series - B May 15, 2011 Taurus FMP 91 Days Ser!es -L - - - -
Taurus FMP 120 Days Series - 2 May 18, 2011 Taurus FMP 91 Days Series - K - - - -

Taurus FMP 91 Days Series - E

June 23, 2011

Taurus FMP 91 Days Series - F
Taurus FMP 91 Days Series - H

September 8, 2011
September 22, 2011

average daily Net assets is as under :

9. The aggregate value of purchases and sales of investments during the year expressed as a % of

- As on March 31, 2012 As on March 31, 2011
Taurus FMP 91 Days Ser!es -1 December 8, 2011 Scheme Amount %ol Avg Amount % of Avg
Taurus FMP 91 Days Series - J December 22, 2011 z Daily z Daily
Taurus FMP 367 Days Series - C March 15, 2012 Net Asset Net Asset
Taurus FMP 370 Days Series - D March 21, 2012 Taurus Bonanza Fund
Taurus FMP 91 Days Series - K March 22, 2012 - Purchase 1,061,189,283 | 337.25 688,368,402 | 194.52
Taurus FMP 91 Days Series - L March 28, 2012 - Sales 1,042,402,087 331.28 707,400,593 | 199.90
4. The schemes have no exposure in Foreign Securities/ADRs/GDRs as on March 31, 2012 Taurus Discovery Fund
(Previous Year - Nil). Also, the schemes have no open position in Index / Stock Future Derivative - Purchase 607,875,796 | 251.73 | 921,406,576 | 340.11
asonMarch 31, 2012. Details of derivative positions are given in Annexure -IV - Sales 609,007,694 | 252.20 870,907,560 | 321.47
5. Theinvestmentsin Associates and Group Companies as onMarch 31, 2012is Nil (Previous Year- Nil). Taurus Tax Shield
6. None of the schemes has borrowed or lent any security during the current year as well as in - Purchase 1,518,753,687 220.48 | 1,900,155194 | 323.95
previous year. - Sales 1391374704 | 201.99 | 1,722,643,130 | 293.69
7. TheNon Performing Investments (Debt Securities) as onMarch 31,2012 are as under Taurus Ethical Fund
As on March 31,2012 As on March 31,2011 - Purchase 551,205,927 202.48 550,133,998 | 217.69
Scheme Book Value | Provision | BookValue | Provision - Sales 542,132,776 | 199.14| 559,317,149 | 221.32
(Amt in Lakhs) [ (Amt in Lakhs) | (Amt in Lakhs) | (Amt in Lakhs) Taurus Infrastructure Fund
Taurus Starshare 130.47 130.47 623.30 623.30 - Purchase 351,686,413 226.88 760,428,002 | 318.49
< Non performing investments include debentures that are overdue for redemption shown under - Sales 367,687,038 231.20 822,432,311 | 34445
the head Other Current Assets. Taurus Nifty Index Fund
« During the year, there was a net recovery of 346,985,279 towards realisation from Non- - Purchase 3,014,036 22.91 122,154,995 | 484.74
performing debt securities which has benn accounted for under provision no longer required - Sales 3,663,698 27.85 111,190,418 | 441.23
written back. (Previous Year<1,08,88,820). Taurus Starshare
- Purchase 2,256,631,523 138.60 | 4,351,045,231 | 247.71
- Sales 2,316,140,801 142.26 | 4,464,861,274 | 254.19
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As on March 31, 2012 As on March 31, 2011 10. The details of Non Traded Securities along with % of Net Assets in schemes are as under :
Scheme A"‘g“"‘ %Sgi‘l\;g Am;""‘ %[;’;iﬁl"g As on March 31, 2012 As on March 31, 2011
Net Asset Net Asset Scheme Am;unt 9;:: Amgunl °/ﬁ eol'
Taurus Short Term Income Fund (In Lakhs) Asset (In Lakhs) Asset
- Purchase 65,628,667,001| 1,450.79| 16,198,709,259| 1,606.57 T Starsh
- Sales 66,323,492,689| 1,466.15] 12,427,264,029| 1,232.52 aurus starshare
Taurus Gilt Fund - Debentures - - 2.16 0.01
- Purchase 644,693 135.16 Nil Nil Taurus Short Term Income Fund
- Sales 643,748| 134.96 Nil Nil - Debentures 992.43 9.41 2,480.71 11.27
Taurus Dynamic Income Fund - Com_rpercial Paper . 4,384.64 41.56 20,612.26 93.19
- Purchase 7,289,979,815| 724.58 14,764,084 95.24 - Certificate of Deposits 4,687.04 44.41 15,266.26 69.36
- Sales 5,634,588,045| 560.04 Nil Nil Taurus Dynamic Income Fund
Taurus Liquid Fund - Debentures 3,796.16 41.20 9.84 6.32
- Purchase 401,139,649,641| 1,583.43| 163,010,967,212| 2,289.29 - Certificate of Deposits 5,225.73 56.71 139.33 89.53
- Sales 284,128,158,605 1,121.55| 154,897,465,989 | 2,175.34 Taurus Liquid Fund
Taurus Ultra Short Term Bond Fund - Debentures - R 8,594.31 9.45
- Purchase 129,261,632,309| 1,326.85| 229,076,588,028 | 1,887.93 - Commercial Paper 32,728.21 45.66 34,924.96 38.39
. Sa'ESMIP yRem 121,076,791,454] 1,242.83] 235,631,816,117| 1,941.95 - Certificate of Deposits 38,797.65 | 54.16 46,27151 | 50.88
aurus vantage
- Purchase 3,742323691| 638.43 6,063,304265 916.04 Taurus Ultra Short Term Bond Fund
- Sales 3,244,144,830|  553.44| 6,402,062,172| 842.24 - Debentures Jo19s) 387 1988078 | 60.03
Taurus Quarterly interval Fund Series 2 - . e : - Certificate of Deposits 15,072.82 51.29 15,548.14 46.94
- Purchase 1341993061 27254 Nil Nil - Commercial Paper 1076262 3661 - .
- Sales 287,091,318 58.30 il hi T%gtl)l:n'tmr';smvamage Fund 1,315.20 21.26 39.34 0.58
Taurus FMP 370 Days Series - G - ure w19, - : :
- Purchase 422,074,831  99.82 Nil Nil - Commercial Paper : - 686.22 |  58.76
- Sales 14,341,120 3.39 Nil Nil - Certificate of Deposits 2,338.27 37.82 4,008.82 10.06
Taurus FMP 370 Days Series - M Taurus Quarterly Interval Fund Series-2
- Purchase 532,137,916| 148.24 Nil Nil - Certificate of Deposits 5,535.12 99.72 - -
- Sales 179,750,504 50.07 Nil Nil Taurus FMP 370 Days Series - G
Taurus FMP 91 Days Series - N - Certificate of Deposits 4,378.03 99.96 - -
- Purchase 627,775,839 124.22 N!| N?| Taurus FMP 370 Days Series - M
NS R Lyt ey ey 137.682.077)  27.24 i i - Certificate of Deposits 356717 |  98.88 - -
aurus ays Series - -
- Purchase 563,696,437| 183.83 Nil Nil Al ﬂ‘DDaVs.fe”es -N o004 | 9808
- Sales 258,621,208  84.34 Nil Nil - vertiiicate of Jeposits 292, : - -
Taurus FMP 369 Days Series - P Taurus FMP 397 Days Series - 0
- Purchase 1,532,404,035| 187.67 Nil Nil - Certificate of Deposits 3,076.94 99.88 - -
- Sales 720,008,055 88.18 Nil Nil Taurus FMP 369 Days Series - P
Taurus FMP 91 Days Series - Q - Certificate of Deposits 8,178.38 99.83 - -
- Purchase 41 9,559,630 9780 NI| NI| Taurus FMP 91 Days Series - Q
- Sales Nil Nil Nil Nil - Certificate of Deposits 4208.72| 97.96 - -
Taurus FMP 91 Days Series - R Taurus FMP 91 Days Series - R
- Purchase 199842413 08.84 Nil Nil - Certificate of Deposits 2,000.24 |  98.90 : ;
- Sales Nil Nil Nil Nil T FMP 385 Days Series -1
Taurus FMP 91 Days Series - | zglrtl:s i ays Serles - 57142 98.90
- Purchase 769,250,654 145.30 Nil Nil - Jebentures ) ) : :
- Sales Nil Nil Nil Nil - Comme_rual Paper_ - - 1,199.12 59.22
Taurus FMP 91 Days Series - J Taurus Fixed Maturity Plan
- Purchase 519,450,547 121.85 Nil Nil 120 Days - Series 2
- Sales 98,229,200  23.04 Nil Nil - Commercial Paper - - 988.93 | 2375
Taurus FMP 385 Days Series - 1 - Certificate of Deposits - - 3,108.21 74.64
- Purchase Nil Nil 549,861,038 281.73 Taurus Fixed Maturity Plan 91
- Sales Nil Nil 567,795,889 290.92 Days - Series A
Taurus FMP 120 Days Series - 2 - Certificate of Deposits - - 4,815.59 99.94
- Purchase 108,746,990  25.96|  808,745530| 19450 Taurus Fixed Maturity Plan
- Sales _ 210,528,375|  50.25| 406,796,791  97.83 91 Days - Series B
TagrushFMP 370 Days Series - 3 i i a7182220| 30799 - Certificate of Deposits - - 8,876.71 99.95
- Purchase i i 182, . - -
- Sales N NIl 89.193.135| 31509 ot Davs Sotaag
Taurus FMP 91 Days Series - A N b . i i
- Purchase 289,333545|  50.87| 946,476,605 196.05 Certificate of Deposits 519674 | 99.09
- Sales 144,349,420  29.87|  473,026,836)  97.98 Taurus Fixed Maturity Plan
Taurus FMP 91 Days Series - B 15 Months - Series 1
- Purchase 240,624,360  26.93| 1,073,630,234| 120.59 - Debentures : : 1697.38 | 33.33
- Sales 419,684,197|  46.96| 196,774,664  22.10 - Commercial Paper - - 3306.72 |  64.93
Taurus FMP 91 Days Series - E - Certificate of Deposits - - - -
- Purchase 778,233,871 147.03 518,677,760 98.97 Taurus Fixed Maturity Plan
- Sales 148,261,146 28.01 Nil Nil 367 Days - Series C
Taurus FMP 15 Months Series - 1 - Certificate of Deposits - - 102.37 99.49
- Purchase 443,743,251 86.77| 1,915,128,028| 389.55 n :
h[ 49, 219, L0, Taurus Fixed Maturity Plan
faifll,esspmp o7 Days Series 634,384,438| 124.04] 1,899,076,987| 386.29 370 Days - Series D
N - Certificate of D it - - 6,184.31 99.71
- Purchase 2,927,610,526| 230.86 N[ 0.00 erificae of Depostts
- Sales 249,387,428 19.67 Nil 0.00
Taurus FMP 91 Days Series - H
- Purchase 265,026,884 117.79 Nil 0.00
- Sales 108,879,476 48.39 Nil 0.00
Taurus FMP 367 Days Series - C
- Purchase 6,065,936 56.50 10,167,288 99.39
- Sales 6,085,025 56.67 Nil 0.00
Taurus FMP 370 Days Series - D
- Purchase 356,705,008 55.04 613,551,851 99.57
- Sales 806,813,229| 124.49 Nil Nil
Taurus FMP 91 Days Series - L
- Purchase 319,883,657| 143.06 Nil Nil
- Sales Nil Nil Nil Nil
Taurus FMP 91 Days Series - K
- Purchase 640,029,936 98.55 Nil Nil
- Sales Nil Nil Nil Nil

Note : Purchase exclude FD, Repo, CBLO and Futures and Options Trades

2]



ABRIDGED ANNUAL REPORT 2011 - 2012

Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai - 400 093.
Email: customercare@taurusmutualfund.com ¢ Website: www.taurusmutualfund.com

~—

TAURUS
Mutual Fund

11. The details of holding over 25% of Net Assets in schemes are as under:

Brokerage paid to associates/related parties/group companies of Sponsor/
AMC for the year ended March 31, 2012.

As on March 31, 2012 As on March 31, 2011
Scheme No of % of No of % of
Unitholders Net Unitholders Net
Assets Assets
Taurus Bonanza Fund 1 25.30 1 25.13

12. The Plan wise movement of Unit Capital during the year for the Schemes is attached herewith as
Annexure ll.

13. The Expenses other than management fee are inclusive of service tax where applicable.

14. There is no contingent liability in any of the schemes during the current year as well as in
previous year.

15. The disclosure under Regulation 25(11) of SEBI (Mutual Fund) Regulations, 1996 in respect of
investments made by the scheme in companies or their subsidaries that have invested more
than 5% of net assets of the scheme is as per Annexure -llI.

16. In Taurus Starshare, the holding statement being received from the Custodian is reconciled with
the books on an on-going basis. However, statement of Depository Account with NSDL
indicates certain scrips in excess of the Scheme's holding, presumably on account of non-
transfer of scrips by the transferee. On the advice of the respective Board of TAMCO and TITCO,
the issue was legally examined by International law Group, a legal firm and as per their views the
Fund is not the rightful owner of the shares and has to continue to hold the shares in trust on
behalf of the purchasers. Accordingly, the custodian has been instructed to continue to hold the
securities. Further, the matter has been referred to SEBI.

17. Taurus Tax Shield scheme has taken a personal accident death insurance cover for unit holders.
at September 30, 2010 amount - ¥3,14,859.05 (Previous year - INil) has been paid as
premiumin advance which has beenincluded in other current assets.

18. The Unclaimed dividend as on 31stMarch 2012 s as under:

: Value of transaction (in | Brokerage (% Cr &
r:lI:'t:?i :L:tsi::;:;;eu/p A:s?:ir:ti:'n /| Period | 3¢ &% t_)l total value of | % nf' total brokerage
companies of Nature of | covered | _transaction of the fund) | paid by the fund)
Sponsor/AMC relation Zor % Zor %
Not Applicable Not Applicable | 2011-2012 Nil Nil Nil Nil
Not Applicable Not Applicable | 2010-2011 Nil Nil Nil Nil

Commission paid to as

sociates/related parties/group companies of sponsor/
AMG for the year ended March 31, 2012.

: Nature of Business Given (3 cr &% | Commission paid (3 cr
g as;oclale/ Association/ | Period | of total value of business | & % of total commission
related parties/group Nature of d ived by the fund id by the fund
companies of Sponsor/Ac|  Nature of | covere received by the fund) paid by the fund)
relation Tor. % oL, %
Invest Shoppee India Limited |  Associate | 2011-12 2.55 0.01% 0.00$ | 0.01%
Invest Shoppee India Limited |  Associate | 2010-11 1413 0.02% 0.01 0.10%

As on March 31, 2012 As on March 31, 2011
Scheme No of Amount No of Amount
Unitholders g Unitholders g
Taurus Bonanza Fund 1221 2,683,623 1243 2,704,206
Taurus Tax Shield 494 1,279,089 127 468,867
Taurus Ethical Fund 9 21,659 6 15,480
Taurus Starshare 8 12,047 4 4,532
Taurus Infrastructure Fund 24 39,632 34 137,898
Taurus Short Term Income Fund 25 14,647 27 3,348

19. The Unclaimed Redemption as on 31stMarch 2012 s as under:

As on March 31, 2012 As on March 31, 2011

Scheme No of Amount No of Amount
Unitholders g Unitholders g
Taurus Bonanza Fund 92 539,798 94 539,798
Taurus Discovery Fund 131 481,145 135 494,420
Taurus Infrastructure Fund 3 25,035 3 25,035
Taurus Starshare 315 2,495,794 323 2,579,072

20. There are no underwriting commitments.

21. The Previous year's figures have been regrouped or rearranged wherever necessary. As these
are the first Financial Statements for Taurus Quarterly Interval Fund-Series 2,Taurus Fixed
Maturity Plan 370 Days - Series G, Taurus Fixed Maturity Plan 370 Days - Series M, Taurus Fixed
Maturity Plan 91 Days - Series N,Taurus Fixed Maturity Plan 397 Days - Series 0,Taurus Fixed
Maturity Plan 369 Days - Series PTaurus Fixed Maturity Plan 91 Days - Series Q,Taurus Fixed
Maturity Plan 91 Days - Series R,Taurus Fixed Maturity Plan 91 Days - Series I, Taurus Fixed
Maturity Plan 91 Days - Series J,Taurus Fixed Maturity Plan 91 Days - Series F Taurus Fixed
Maturity Plan 91 Days - Series H,Taurus Fixed Maturity Plan 91 Days - Series L, Taurus Fixed
Maturity Plan 91 Days - Series K since date of launch, there are no comparitives figues for
previous year.

22. Onwritten request, present and prospective unit holders can obtain a copy of the trust deed, the
annual report of the fund and the text of the relevant scheme free of cost.

23. Other income includes interest on CCIL margin deposit and compensation to Schemes under
multiple application in debtand income scheme, etc.

24. The schemes have not made any investmentin repo transactions in corporate debt securities.
25. Key statistics is provided in Annexure V.
26. Voting details in Annexure VI.
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Annexure - I Unit Capital Movement during the year ended

March 31, 2012 March 31, 2011
TAURUS BONANZA FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 7,235,558.567 72,355,585.67 7,819,385.166 78,193,851.66
- Dividend Plan 881,032.794 8,810,327.94 948,479.242 9,484,792.42
Units sold during the year
- Growth Plan 630,881.397 6,308,813.97 54,627.646 546,276.46
- Dividend Plan 523,723.783 5,237,237.83 166,228.577 1,662,285.77
Redeemed during the year
- Growth Plan 909,905.849 9,099,058.49 638,454.245 6,384,542.45
- Dividend Plan 521,276.211 5,212,762.11 233,675.025 2,336,750.25
Balance at the end of the year
- Growth Plan 6,956,534.115 69,565,341.15 7,235,558.567 72,355,585.67
- Dividend Plan 883,480.366 8,834,803.66 881,032.794 8,810,327.94
March 31, 2012 March 31, 2011
e Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 16,087,179.702 160,871,797.02 15,719,030.534 157,190,305.34
- Dividend Plan 2,511,975.595 25,119,755.95 609,223.724 6,092,237.24
Units sold during the year
- Growth Plan 932,645.027 9,326,450.27 2,785,160.172 27,851,601.72
- Dividend Plan 57,073.642 570,736.42 5,040,582.040 50,405,820.40
Redeemed during the year
- Growth Plan 1,625,157.692 16,251,576.92 2,417,011.004 24,170,110.04
- Dividend Plan 309,859.341 3,098,593.41 3,137,830.169 31,378,301.69
Balance at the end of the year
- Growth Plan 15,394,667.037 153,946,670.370 16,087,179.702 160,871,797.020
- Dividend Plan 2,259,189.896 22,591,898.960 2,511,975.595 25,119,755.950
March 31, 2012 March 31, 2011
WA G IR Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 9,879,482.654 98,794,826.54 8,280,188.685 82,801,886.85
- Dividend Plan 20,019,846.135 200,198,461.35 10,969,229.453 109,692,294.53
Units sold during the year
- Growth Plan 3,600,419.761 36,004,197.61 2,038,803.945 20,388,039.45
- Dividend Plan 7,727,520.243 77,275,202.43 9,077,876.232 90,778,762.32
Redeemed during the year
- Growth Plan 1,400,602.380 14,006,023.80 439,509.976 4,395,099.76
- Dividend Plan 544,192.190 5,441,921.90 27,259.550 272,595.50
Balance at the end of the year
- Growth Plan 12,079,300.035 120,793,000.350 9,879,482.654 98,794,826.540
- Dividend Plan 27,203,174.188 272,031,741.880 20,019,846.135 200,198,461.350
March 31, 2012 March 31, 2011
WAL ) Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 28,364,581.054 283,645,810.54 31,248,241.637 312,482,416.37
- Dividend Plan 2,402,144.211 24,021,442.11 4,464,972.103 44,649,721.03
Units sold during the year
- Growth Plan 1,852,274.177 18,522,741.77 1,609,217.062 16,092,170.62
- Dividend Plan 1,492,557.615 14,925,576.15 2,914,094.314 29,140,943.14
Redeemed during the year
- Growth Plan 2,251,728.535 22,517,285.35 4,492 ,877.645 44,928,776.45
- Dividend Plan 1,226,430.459 12,264,304.59 4,976,922.206 49,769,222.06
Balance at the end of the year
- Growth Plan 27,965,126.696 279,651,266.960 28,364,581.054 283,645,810.540
- Dividend Plan 2,668,271.367 26,682,713.670 2,402,144.211 24,021,442.110
March 31, 2012 March 31, 2011
LML AL AL Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 8,121,219.391 81,212,193.91 13,790,307.204 137,903,072.04
- Dividend Plan 6,229,643.793 62,296,437.93 6,455,040.539 64,550,405.39
Units sold during the year
- Growth Plan 4,087,692.629 40,876,926.29 5,084,720.038 50,847,200.38
- Dividend Plan 363,365.925 3,633,659.25 4,423,365.173 44,233,651.73
Redeemed during the year
- Growth Plan 3,756,718.266 37,567,182.66 10,753,807.851 107,538,078.51
- Dividend Plan 1,648,816.516 16,488,165.16 4,648,761.919 46,487,619.19
Balance at the end of the year
- Growth Plan 8,452,193.754 84,521,937.540 8,121,219.391 81,212,193.910
- Dividend Plan 4,944,193.202 49,441,932.020 6,229,643.793 62,296,437.930
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March 31, 2012 March 31, 2011
LI L sl L1 Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 1,059,183.104 10,591,831.04
- Dividend Plan 273,417 547 2,734,175.47
Units sold during the year
- Growth Plan 2,166,864.911 21,668,649.11 8,590,704.299 85,907,042.99
- Dividend Plan 50,258.125 502,581.25 3,737,018.065 37,370,180.65
Redeemed during the year
- Growth Plan 2,180,475.527 21,804,755.27 7,531,521.195 75,315,211.95
- Dividend Plan 58,389.633 583,896.33 3,463,600.518 34,636,005.18
Balance at the end of the year
- Growth Plan 1,045,572.488 10,455,724.880 1,059,183.104 10,591,831.040
- Dividend Plan 265,286.039 2,652,860.390 273,417.547 2,734,175.470
March 31, 2012 March 31, 2011
TAURUS ETHICAL FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 7,225,229.297 72,252,292.97 4,838,222.910 48,382,229.10
- Dividend Plan 8,835,882.404 88,358,824.04 9,772,281.033 97,722,810.33
- Bonus Plan 4,324.209 43,242.09 5,799.484 57,994.84
Units sold during the year
- Growth Plan 3,610,978.479 36,109,784.79 8,067,183.452 80,671,834.52
- Dividend Plan 2,790,394.149 27,903,941.49 9,183,131.702 91,831,317.02
- Bonus Plan 216.263 2,162.63 3,518.207 35,182.07
Redeemed during the year
- Growth Plan 4,323,349.804 43,233,498.04 5,680,177.065 56,801,770.65
- Dividend Plan 3,149,187.809 31,491,878.09 10,119,530.331 101,195,303.31
- Bonus Plan 645.033 6,450.33 4,993.482 49,934.82
Balance at the end of the year
- Growth Plan 6,512,857.972 65,128,579.720 7,225,229.297 72,252,292.970
- Dividend Plan 8,477,088.744 84,770,887.44 8,835,882.404 88,358,824.04
- Bonus Plan 3,895.439 38,954.390 4,324.209 43,242.090
March 31, 2012 March 31, 2011
LG UL LR ST Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 1,306,939.176 1,306,939,176.00 1,518.158 1,518,157.74
- Dividend Plan 860,329.300 860,329,300.00 1,255.925 1,255,924.94
Units sold during the year
- Growth Plan 4,908,617.498 4,908,617,498.00 3,260,083.550 3,260,083,550.00
- Dividend Plan 5,460,591.541 5,460,591,541.00 11,917,083.447 11,917,083,447.00
Redeemed during the year
- Growth Plan 5,850,930.983 5,850,930,983.00 2,104,960.142 2,104,960,142.00
- Dividend Plan 6,070,082.122 6,070,082,122.00 11,182,346.641 11,182,346,641.00
Balance at the end of the year
- Growth Plan 364,625.691 364,625,691.00 1,156,641.566 1,156,641,565.74
- Dividend Plan 250,838.719 250,838,719.00 735,992.731 735,992,730.94
March 31, 2012 March 31, 2011
TAURUS GILT FUND Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 7,637.320 76,373.20 6,270.542 62,705.42
- Dividend Plan 2,178.584 21,785.84 3,815.236 38,152.36
Units sold during the year
- Growth Plan 118,385.608 1,183,856.08 2,223.687 22,236.87
- Dividend Plan 355.535 3,555.35 363.348 3,633.48
Redeemed during the year
- Growth Plan 115,837.400 1,158,374.00 856.909 8,569.09
- Dividend Plan 91.864 918.64 2,000.000 20,000.00
Balance at the end of the year
- Growth Plan 10,185.528 101,855.28 7,637.320 76,373.20
- Dividend Plan 2,442.255 24,422.55 2,178.584 21,785.84
March 31, 2012 March 31, 2011
RS LA 1S UL Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 36,556,431.639 365,564,316.39
- Dividend Plan 31,771,661.348 317,716,613.48
Units sold during the year
- Growth Plan 34,517,402.595 345,174,025.95 65,254,666.568 652,546,665.68
- Dividend Plan 27,695,823.632 276,958,236.32 79,254,532.887 792,545,328.87
Redeemed during the year
- Growth Plan 47,905,894.869 479,058,948.69 28,698,234.929 286,982,349.29
- Dividend Plan 25,948,650.050 259,486,500.50 47,482,871.539 474,828,715.39
Balance at the end of the year
- Growth Plan 23,167,939.365 231,679,393.65 36,556,431.639 365,564,316.39
- Dividend Plan 33,518,834.930 335,188,349.30 31,771,661.348 317,716,613.48
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March 31, 2012 March 31, 2011
LRSS L Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 10,411.279 10,411,279.01 26,391.465 26,391,465.01
- Dividend Plan 731.116 731,115.99 842.511 842,510.99
- Institutional Daily Dividend Reinvestment 25,509.148 255,091.48 25,007.714 250,077.14
- Institutional Growth 42,381.278 423,812.78 525.933 5,259.33
- Super Institutional Daily Dividend Reinvestment 2,716,798.651 27,167,986.51 87,515.882 875,158.82
- Super Institutional Growth 5,930,742.905 59,307,429.05 129,818.687 1,298,186.87
- Super Institutional Weekly Dividend 36,290.130 362,901.30 - -
Units sold during the year
- Growth Plan 290,925.522 290,925,522.00 117,083.248 117,083,248.00
- Dividend Plan 1,235,879.893 1,235,879,893.00 133,036.224 133,036,224.00
- Institutional Daily Dividend Reinvestment 2,981,141.712 2,981,141,712.00 1,163,289.998 1,163,289,998.00
- Institutional Growth 3,201,454.664 3,201,454,664.00 481,410.336 481,410,336.00
- Super Institutional Daily Dividend Reinvestment 94,570,414.916 94,570,414,916.00 111,253,944.358 111,253,944,358.00
- Super Institutional Growth 635,682,286.079 635,682,286,079.00 318,088,875.038 318,088,875,038.00
- Super Institutional Weekly Dividend 1,645,243.249 1,645,243,249.00 1,634,684.792 1,634,684,792.00
Redeemed during the year
- Growth Plan 292,377.219 292,377,219.00 133,063.434 133,063,434.00
- Dividend Plan 1,213,752.899 1,213,752,899.00 133,147.619 133,147,619.00
- Institutional Daily Dividend Reinvestment 2,813,036.155 2,813,036,155.00 1,162,788.564 1,162,788,564.00
- Institutional Growth 3,165,584.480 3,165,584,480.00 439,554.991 439,554,991.00
- Super Institutional Daily Dividend Reinvestment 95,944,702.875 95,944,702,875.00 108,624,661.589 108,624,661,589.00
- Super Institutional Growth 637,124,481.818 637,124,481,818.00 312,287,950.820 312,287,950,820.00
- Super Institutional Weekly Dividend 1,368,702.470 1,368,702,470.00 1,598,394.662 1,598,394,662.00
Balance at the end of the year
- Growth Plan 8,959.582 8,959,582.01 10,411.279 10,411,279.01
- Dividend Plan 22,858.110 22,858,109.99 731.116 731,115.99
- Institutional Daily Dividend Reinvestment 193,614.705 193,614,705.00 25,509.148 25,509,148.00
- Institutional Growth 78,251.462 78,251,462.00 42,381.278 42,381,278.00
- Super Institutional Daily Dividend Reinvestment 1,342,510.692 1,342,510,692.00 2,716,798.651 2,716,798,651.00
- Super Institutional Growth 4,488,547.166 4,488,547,166.00 5,930,742.905 5,930,742,905.00
- Super Institutional Weekly Dividend 312,830.909 312,830,909.00 36,290.130 36,290,130.00
TAURUS ULTRA SHORT TERM BOND FUND _ Marchig1, 2012 B M 151, 2 01
Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Institutional Daily Dividend Plan 153,203.218 153,203,218.00 96,943.585 96,943,585.00
- Institutional Growth Plan 37,251.376 37,251,376.00 63,050.892 63,050,892.00
- Institutional Weekly Dividend Plan - - 25,785.972 25,785,972.00
- Retail Daily Dividend Plan 101,857.647 101,857,647.00 54,005.516 54,005,516.00
- Retail Growth Plan 94,444.404 94,444,404.00 106,423.807 106,423,807.00
- Retail Weekly Dividend Plan 19,892.619 19,892,619.00 15,124.724 15,124,724.00
- Super Insti Daily Dividend Plan 471,820.562 471,820,562.00 3,689,857.671 3,689,857,671.00
- Super Insti Growth Plan 2,569,535.679 2,569,535,679.00 5,709,889.328 5,709,889,328.00
- Super Insti Weekly Dividend Plan - - 1,028,264.750 1,028,264,750.00
Units sold during the year
- Institutional Daily Dividend Plan 1,799,058.502 1,799,058,502.00 1,762,423.804 1,762,423,804.00
- Institutional Growth Plan 835,428.910 835,428,910.00 206,799.192 206,799,192.00
- Institutional Weekly Dividend Plan 93,868.118 93,868,118.00 45,438.346 45,438,346.00
- Retail Daily Dividend Plan 3,428,437.908 3,428,437,908.00 487,060.554 487,060,554.00
- Retail Growth Plan 734,168.038 734,168,038.00 832,456.882 832,456,882.00
- Retail Weekly Dividend Plan 127,542.196 127,542,196.00 52,786.206 52,786,206.00
- Super Insti Daily Dividend Plan 21,978,797.777 21,978,797,777.00 43,734,944.697 43,734,944,697.00
- Super Insti Growth Plan 20,092,184.398 20,092,184,398.00 86,703,287.740 86,703,287,740.00
- Super Insti Weekly Dividend Plan 2,274,266.560 2,274,266,560.00 2,517,762.180 2,517,762,180.00
Redeemed during the year
- Institutional Daily Dividend Plan 1,888,580.297 1,888,580,297.00 1,706,164.171 1,706,164,171.00
- Institutional Growth Plan 782,851.108 782,851,108.00 232,598.708 232,598,708.00
- Institutional Weekly Dividend Plan 37,593.669 37,593,669.00 71,224.318 71,224,318.00
- Retail Daily Dividend Plan 3,294,727.726 3,294,727,726.00 439,208.423 439,208,423.00
- Retail Growth Plan 699,244.527 699,244,527.00 844,436.285 844,436,285.00
- Retail Weekly Dividend Plan 118,722.688 118,722,688.00 48,018.311 48,018,311.00
- Super Insti Daily Dividend Plan 21,260,507.476 21,260,507,476.00 46,952,981.806 46,952,981,806.00
- Super Insti Growth Plan 22,348,490.939 22,348,490,939.00 89,843,641.389 89,843,641,389.00
- Super Insti Weekly Dividend Plan 1,587,854.896 1,587,854,896.00 3,546,026.930 3,546,026,930.00
Balance at the end of the year
- Institutional Daily Dividend Plan 63,681.423 63,681,423.00 153,203.218 153,203,218.00
- Institutional Growth Plan 89,829.178 89,829,178.00 37,251.376 37,251,376.00
- Institutional Weekly Dividend Plan 56,274.449 56,274,449.00 (0.000) -
- Retail Daily Dividend Plan 235,567.829 235,567,829.00 101,857.647 101,857,647.00
- Retail Growth Plan 129,367.915 129,367,915.00 94,444.404 94,444,404.00
- Retail Weekly Dividend Plan 28,712.127 28,712,127.00 19,892.619 19,892,619.00
- Super Insti Daily Dividend Plan 1,190,110.863 1,190,110,863.00 471,820.562 471,820,562.00
- Super Insti Growth Plan 313,229.138 313,229,138.00 2,569,535.679 2,569,535,679.00
- Super Insti Weekly Dividend Plan 686,411.664 686,411,664.00 - -
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March 31, 2012 March 31, 2011
WL EL IR AL Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Growth Plan 1,481,492.685 14,814,926.85
- Dividend Plan 55,972.382 559,723.82
Units sold during the year
- Growth Plan 51,343,021.057 513,430,210.57 1,504,992.685 15,049,926.85
- Dividend Plan 181,637,665.684 1,816,376,656.84 61,877.074 618,770.74
Redeemed during the year
- Growth Plan 31,206,234.611 312,062,346.11 23,500.000 235,000.00
- Dividend Plan 115,936,806.063 1,159,368,060.63 5,904.692 59,046.92
Balance at the end of the year
- Growth Plan 21,618,279.131 216,182,791.31 1,481,492.685 14,814,926.85
- Dividend Plan 65,756,832.003 657,568,320.03 55,972.382 559,723.82
TAURUS FIXED MATURITY PLAN 370 DAYS - SERIES 3 A IS (h20Te Ll b
Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Retail Dividend Plan 35,000.000 350,000.00 35,000.000 350,000.00
- Retail Growth Plan 2,700,300.000 27,003,000.00 2,700,300.000 27,003,000.00
Units sold during the year
- Retail Dividend Plan - -
- Retail Growth Plan - -
Redeemed during the year
- Retail Dividend Plan 35,000.000 350,000.00
- Retail Growth Plan 2,700,300.000 27,003,000.00
Balance at the end of the year
- Retail Dividend Plan - - 35,000.000 350,000.00
- Retail Growth Plan - - 2,700,300.000 27,003,000.00
TAURUS FIXED MATURITY PLAN 385 DAYS - SERIES 1 ___ March 31, 2012 L haiapel
Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Institutional Growth Plan 17,966,733.812 179,667,338.12 17,966,733.812 179,667,338.12
- Retail Dividend Plan 40,800.000 408,000.00 40,800.000 408,000.00
- Retail Growth Plan 795,900.000 7,959,000.00 795,900.000 7,959,000.00
Units sold during the year
- Institutional Growth Plan - -
- Retail Dividend Plan - -
- Retail Growth Plan - -
Redeemed during the year
- Institutional Growth Plan 17,966,733.812 179,667,338.12
- Retail Dividend Plan 40,800.000 408,000.00
- Retail Growth Plan 795,900.000 7,959,000.00
Balance at the end of the year
- Institutional Growth Plan - - 17,966,733.812 179,667,338.12
- Retail Dividend Plan - - 40,800.000 408,000.00
- Retail Growth Plan - - 795,900.000 7,959,000.00
TAURUS FIXED MATURITY PLAN 15 MONTHS - SERIES 1 ___ March 31, 2012 L halap el
Units Face Value Units Face Value
Unit Capital at the beginning of the year
- Institutional Growth Plan 45,392,609.046 453,926,090.46 45,392,609.046 453,926,090.46
- Retail Dividend Plan 96,500.000 965,000.00 96,500.000 965,000.00
- Retail Growth Plan 1,564,086.538 15,640,865.38 1,564,086.538 15,640,865.38
Units sold during the year
- Institutional Growth Plan - -
- Retail Dividend Plan - -
- Retail Growth Plan - -
Redeemed during the year
- Institutional Growth Plan 45,392,609.046 453,926,090.46
- Retail Dividend Plan 96,500.000 965,000.00
- Retail Growth Plan 1,564,086.538 15,640,865.38
Balance at the end of the year
- Institutional Growth Plan - - 45,392,609.046 453,926,090.46
- Retail Dividend Plan - - 96,500.000 965,000.00
- Retail Growth Plan - - 1,564,086.538 15,640,865.38
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March 31, 2012 March 31, 2011

Taurus Fixed Maturity Plan 120 Days Series 2

Unit Capital at the beginning of the year
- Growth Plan
- Dividend Plan
Units sold during the year
- Growth Plan
- Dividend Plan
Redeemed during the year
- Growth Plan
- Dividend Plan
Balance at the end of the year
- Growth Plan
- Dividend Plan

Units

22,073,000.000
19,146,013.546

22,073,000.000
19,146,013.546

Face Value

220,730,000.00
191,460,135.46

220,730,000.00
191,460,135.46

Units

22,073,000.000
19,146,013.546

22,073,000.000
19,146,013.546

Face Value

220,730,000.00
191,460,135.46

220,730,000.00
191,460,135.46

Taurus Fixed Maturity Plan 91 Days Series A

Unit Capital at the beginning of the year
- Growth Plan
- Divide